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Bly Mountain Resource Mgt Group, LLC.
314 Walnut Avenue
Klamath Falls OR 97601

Banafichrys ﬂm
A—'mmbm“—ﬁ
William M. Ganong -
514 Walnut Avenue

Klamath Falils OR 67601

THIS TRUST DEED, made this........30Lh. day of T 1999 between
W.V.T., INC., a Nevada Corporation

, as Grantor,
WILLIAM M. GANONG as Trustee, and
v BLY MOUNTALN. RESQURCE. MANAGEMENT GROQUP, LLC., as to an undivided one-half interest:; and
YMGPS TRUST, as.to an_undivided one—-half interest , as Beneficiary,
WITNESSETH: '
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in |
Klamath County, Oregon, described as:

The following-described parcels in Klamath Falls Forest Estates Highway 66 Unit,
Plat No. 4, Klamath County, Oregon:
Lots 1 and 2, Block 123; Lot 19, BLock 123; and Lots 7, 8 & 9, Block 124

Assessor's Parcel Nos.: 3811i-11D-2800 and 2900
3811~-11C-2800
3811-11A-700, 800 and 900

together with all and singular the , heroditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter sppertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

. THREE THOUSAND SEVEN HUNDRED EIGHTY DOLLARS AND NO CENTS ($3,780.00)

[OOSR ... Dollars, with intereat thereon according to the terms of a promissory
note of even date Innnn h, paysbh to boneltcury or order ‘and made by grantor, the final payment of principal and interest hereof, if

not sooner pa:d, to be dus and payable July 13,2002 S,

The date of marurity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
bacomes due and payable. Should the grartor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ary or all ( or ury part) of grantor’s intersst in it without first obtaining the written consent or approval of the beneficiary, then, at the

¥'s o®, all obligatic secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come :mmnduloly d:io and payable The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the sscuerity of this trust deed, grantor agrees:

t. To protect, prescrve and meintain the property in good condition and repair; not to remove or demolisk any building or im-
provement thereon; not to coenmit or permit any waste of the property.

2. To compiste or restore promptly and in good and habitabls condition any building or improvement which may be constructed,

m‘ed or destroyed therecn, and pay when due ail costs incurred therefor.

3. To comply with all Im. ordl reg , COV diti and restricti affecting the property; if the beneltczary
3o requests, fo join in ¢ such i ing stat pursuant to the Unilorm Commercial Code as the beneficiary may require and
fo pay for tiling sarne in the propsr public otfice or offices, as well as the cost of all lien searches made by ftiling oftficers or searching
agencies as may be deemwd desirable by the beneficiary.

4. To provide and intain insurance on the buildings now or hereafter erected on the property against loss_ or
damage by fire and such other huud: as the beneliciary may from time to time require, in an amoun¢ not less than flone. IEqul rad
written in comparnies sccepfable fo the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary aa scon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at leas: fifteen days prioc to the sxpiration of any policy of insurance now or hereafter pl. i on the buildings, the beneficiary may pro-
cure the seme at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part therect, mey be released to grantor. Suck application or release shall not cure or waive any default or notice of defauit here-
under or invalidate ary act done pursuant to such notice.

5. To keop the property free from construction liens and to pay all taxes, asssssments and other chardes that may be levied or
asszased upon or againat the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneticiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
mant, beneficiary may, at its option, nmake payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured horeby, together with the obligations doscribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this irust deed, without waiver of any righis arising from breach of any of the covenants hereci and for such payments,
with interest as aforesmid, the propecty hereinbefore described, as well as the grantoer, shall be bound to thc sacwxe extent that they are
bound for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the ion of the beneliciary, reander all sums secured by this trust deed imuncdiately due and pay-
able and constitute a Breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustee's and attorney's fees actually incurred.

., To appear in arxt defend any action or proceeding purperting to affsct the security rights or powess of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any szit jor che fovedosure of thip deed
we any smt or action related to this instr t, including but not limited to its validity and or enfcroea®Cier, 2o zaer &7 foury amf a-

lauding evid. of title and the benelicikry’s o: trustee’s attorney fees; the amount of attorney fees menvionsd in this para-
.uph 7 in alr cases shall be fixed by the trial court and in the event of an appeal from any Judgment or decree of the trial court, grantor
Austher agroos to pay such mm at the appellate court shall adjudge ¢ ble as the beneficiary’s or trustee’s attorney fees on such appeal.

Ieis mufncl!y agreod tha

8. In the event that any panon or all of the property shall be taken under the right of inent d. in or d tion, bene-
liciary shall have the right, if it so elects, to requirs that all or any portion of the monies payable as compensation for such taking,

NOTE: Tan Fuet Dond Act provides that the Fusies herewsder must be either an attorney, who is an active member of the Oregon State Bar, 3 bank, trust company
ar savings and loan sssociation suthorizsd o do business ander the iaws of Oregon or the United States, a titie insuranca company authorized to insure title to real
preparty of this stale, its subsidiaries, affiRates, agents or branches, the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585.
WARNING: 12 USC T20%-3 raguiaies ond may probibit exercise of this option.
"mummumnmmmmumwmmummm deiall.
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which are in of the ¢ roquired fo pay all ble costs, ex. and attorney's fees necessarily paid or incurred by granter
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily peid or incurred by beneficiary in such pr dings, and the bal. pplied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining mich P tion, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of beneliciary, payment of ifs fees and presentation of this deed and
the note for endorsepwnt (in case of full reconveyances, for cancellation), without alfecting ¢the liability of any person for the payment of
the indebtedness, trustee may (a) ¢t to the king of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subardination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warr , all or any part of the property. The grantee in any reconveyance may be described as the *person ofr persons
legally entitled thereto,” and the recitals therein of any matters or facts skall be conclusive proof of the truthlulness thereof. Trustee’s
{ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereundar, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
s and expenses of operation and collectior, including reasonable attorney’s fees upon any
and in such crder as beneficiary may determine.
and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
arwd ather insurancs policias or compensation or awards for any taking or damage ol the property, and the application or release thereof as
aforesaid, shall not cure o7 waive any i der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in pa todniess secured hereby or in grantor’s performance of any agreement hereunder, time
baing of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensliciary may elect to proceed to foreclose this trust deed in equity as a mortgage of direct the
trustee to foreclose this frust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, w have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-

ded a written notice of default and election to sell the property to satisty the obliga-

red by law and proceed

] tix the time and place of sale, give nctice thereof as then requi
ided in ORS 86.735 to 86.795.

foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, tho grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wou be due had no delault occurred. Any other default that is capable of being
cured may ba cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person eflecting the cure shall pay to the bereficiary all costs and expenses actually incurred in enforcing

the obligation of the trust deed together with trustee’s and atforney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant of warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the ¢truthfulness therecl. Any person, excluding the trustee, but including the
drantor and benaliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including ths compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order ol their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Bencliciary msy from time tn time appoint a successor of successors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such ap intment, and without conveyance fo the successor trustee, the lattsr shall be vested with all title,
powers and duties conterred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument erecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property i3 situated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligsted to netify any party hereto of pending sale under any other deed of trust or of any ection or proceeding in which grantor,
Beneliciary or trustes sball be a party unless such action or proceeding is brought by trustee.

The grantoc covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
soised in los simple of the resl property it thereto, except as may be set torth in an addendum or exhibit

attached hereto, and that the grantor wi d the same against all persons whomsoever.
WARNIN!

G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need riot, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the covarage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
loz the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is 30 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive t insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage/;::‘gy mandatory liability insurance re-

quirements imposed by applicable law. ;
The geantor warrants that the proceeds of the loan represented by the above described fjote and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Noticg below),
(b) ftor an organization, or (even it grantor is a natural person) are for business or co. imercial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, fﬁeir heirs, ldgatees, devisees, administrators, executors,

personal representatives, JCCSs0IS and assigns. Ths term beneficiary shall mean he fholder and owner, including pledgee, of the contract
sacured hereby, wiwtker or not named as a beneliciary herein ; i

i n
In construing this mortfage. it is understood that the mortgagor or @d;zr‘; a \be ore thWn; that it the context so
requires, the singuist shall be taken to mean and include the plural, and that ges : ! atical-cfianges shall be made, assumed and
e h

implied to make the provisions hereof apply equally fo corpoc: 137 and o individ!
IN WITNESS WHEREOF, the grantor has executed this in

» [MPORTANT NOTICE: Dolete, by Ening out, whichever warranty {a) or {b} is
W# woremdy (o) is and the beneficiary is a creditor

Act anG Regulation Z, the

Form No. 1319, or equivaient.

day and year first above writter:.

drapii parcs
FYOXREGON, County of ...
T his instrument was acknowledged before me on

trument was acknowledged before me on
V.

Notary
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations hove been paid.}

The undarsigned is the legal owner and holder of all indebted, secured by the foregoing trust desd. Al! sums secured by the trust
deed have been fully paid and satistied. You heraby are directed, on payment fo you of any sums owing to you under the terms of the
trust deed or pursuant to te, to ! all svid of indebied. sacured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

beld by you under the sume. Mail eyance and d - .
State of Oregon, County of Klamath

DATED: .. - - o e Recorded 7/13/99, at fo:4/ o TN
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recamveyance will be made. " Linda Smith, R |
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