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Witness my hand and seal
affixed.

By

, 19 99 betwesn

as Grantor,

FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON . Teussec. mu

MOTGR INVESTMENT. COMPANY as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the tenements, horeditaments and appurtenances and all other rights thereunto belonging or in anywise now
o herwattor appertaining, a:xd the rents, imues and profits thereof and all tixtures now or hereafter attached fo or used in connection with
#ha propecty.

FOR THE PURPGSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum

af *** THIRTY..SIX THOUSAND ONE HUNDRED FORTY SEVEN DOLLARS.AND FIFTY SEVEN CENTS ek

Lo Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to bena!iciaé'yé o:'} order and made by grantor, the final payment of principal and interest hereof, if

ot souner paid, to bo due and payable .. .. .. £ N. ,¥%X..2204

The date of marursty of the debt secured by this instrument is the date, stated above, on which the final instaliment of the note
becumes dus and payable, Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantoc's interect in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s cption®, all obligations secured by this insts , irrespective of the maturity dates expressed therein, or herein, shall be-
cose i diately due and payable. The ion by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assgnment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement therean; nof to commit or permit any waste of the property.

2. To complete or rastore promptly and in good and kabitable condition any building or improvement which may be constructed,
damaged or destroyed tharson, and pay when due all costs incurred theretor.

3. To comply with al! laws, ardinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
%0 requests, (o join in sxecuting such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper pubiic offics or oftices, as well as the cost of all lien searches made by filing officers or searching
dfencies as may be deemed desirable by the beneliciary.

4. To provide and ti Iy intain insurance on the buildings now or hereafter erected on the property against loss or
damage by lire and zuch other hazards as the beneficiary rmay from time to time require, in an amount not less than §. ,
written in companies acceptable to the beneficiary, with loss payable to the Iaiter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the graatur shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at l~ase tilteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's The I d under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under oc invalidate any act done pursuant to such notice.

5. To keep the property tree from construction liens and to pay all taxes, assessments and other charges that may be levied or
sssessed upon or afainsé the propesty before any part of such taxes, assessments and other charges become past due or delingquent and
promptly deliver receipts therefor to beneliciary, should the grantor fail to make payment of any taxes, assessments, insurance premiums,
ifens or other charges payahle by granvor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may. at its optiaon, make paymen: thereof, and the amount so paid, with interest at the rate set forth in the note
secured heraby, together wi ' il i i od,
the debt secured by this i 3 rights arising from breach of any of the covenants hereot and for such payments,
witR interest as aloresaid, rhe property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obiigation herein desczibed, and all such payments shall be immediately due and payable without notice,
and the nonpeyment thereo! xhall, at the option of the berneliciary, render all sums secured by this trust deed immediaiely due and pay-
abie and constitute & breach of thie trust deed.

6. To pay all costs, fees and expenscs of this truse including the cost of title search as weil as the orher costs and exrpensss of sia
trustee incurred in connection with or in enforcing this obligetion and trustee’s and arrorney’s fees actrra’fsr incurred.

7. To appear in and deferx! any action or proceeding parporting to atfect the security rights or powers of beneficiary or trustee;
and in any 3uit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or ion related to this instr t, including but not limited to its validity and/or enforceability, to pay all costs and ex-
panses, inclading evid of title and the bereliciary’s oc trustee's attorrey fees; the amount of attorney fees mentioned in this para-
draph 7 in alt cases shail be fived by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
furthee agrees to pay wuch sum at the appellate court shali adjudge reasonable as the benaficiary’s or trustee's attorney fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d. in or ion, bene-
Heiary shall have the right, if it so slects, to require that ali or any portion of the monies payable as compensation for such taking,

NOTE: The Wust Desd Act prevides that the usios hersunder mes! be either an attorncy, who is an active member of the Oregon State Bar, a bank, trust company
oF savisge and s seseciation auihertzed i de business under the laws of Oragon or the United States, a title insurance company authorized to insure title to reat
pragasty of this stutn, s sebecidiaries, ffiates, agests or branches, the United States of any agency thereot, or an escrow agent ilcensed under ORS 696.505 to 686.585.
‘WARNING: 12 USC 178113 reguistes and may prodidit exercisa of this option.

.

**The publisher wygests thal 38 agreement zGdrass the issue of obtaining beneficlary’s consent in complete defail.
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which ate In ex of the amount required fo pay all 1 ble costs, exp and attorney’s fees necessarily paid or incurred by gdrantor
in such procsedings, shall be peid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
irs the trial and appellate courts, ily pald or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and fgrantor agress, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining ach ion, promptly upon hencliciary's request.

9. At any tire and from time to tirme upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endocsernent {in case of tuil reconveyances, for cancellation). without atiecting the liability of any person for the pavment of
trustee may (a) consent fo the making of any map or plat of the property; (b) join in §eanting any sasemEnt O Creals
subordination ind this deed or the lien or charge therect: (d)
y be described as the “'person o7 persons
} any matters or f of the iruthfulness thereof. Trustee's

lems for any of the services mentioned in this paragraph shall be not less than $5.

10, Upen any default by grantcr hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a cour?, and without regard to the adequscy of any security for the indebtedness hereby secured, enter upon and take
possession of the property of any {, in its own name sue of otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less coats and expenses of operation and collection, including reasonable attorney's fees upon any
indebisdness secured hareby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of iire
and other insurance policies or compensation or awards for eny taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invaiidate any act done pursuant to such notice.

12. Upondefault by jrantor in payment of sny indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
eing of the essonce with respect to such payment end/or performance, the beneficiary may declare all sums secured hereby immediately
Jae and payable. In such an event thes beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trusé deed by advertisement and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured herudy whereapon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclosa this trust deod in the manrer provided in ORS 86.735 t0 86.795.

13. After the trusiee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
corsisty of a tailure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porticn as would not then bo due had no default occurred. Any other default that is capable of being
cured may ba cured by iandering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{auit or defsalts, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obiigation of the frust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otharwise. the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which

provided by law. The trustee may self the property either in one parcel or in separate parcels and shall sell
he highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
roperty so sold. but without any covenant or warranty, express or implied. The recitals in the
sive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, tay purchase at the sale.

15. When frustee sells pursaant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compansation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lieas subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor of to any successor in interest entitled to such surplus.

16. Bensticiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appuintsd herounder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conterred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written isstrument exscuted by beneficiary, which, when recorded in +he mortgage records of the county or counties in which the
property i3 situated, shall be conclusive proot of proper appaintment of the trustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily eny party hereto of pending sale under any other deed of trust or cf any action or proceeding in which grantor,

! less such action or proceeding is brought by trustee.

grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
saized in foe simple ol the real properiy and has & valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may noi satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the ioan represanted by the above described note and this trust deed are:
Ca)* primarily for grantor’s personal, 1amily or household purposes (see Important Notice below ),

(b) for an ocganization, or Ceven if grantor is & natural person) are for busi or cial purposes.

This deed applies to, inures fo ¢he Penelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal rept ivas, 3 & igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secursd hereby, whother or not named as & beneliciary herein.

In construing this trust deed, it s understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context %o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and impiied to make the provisions hereof apply equally to corpdyations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this jndtrument the d, rear first above written.
* IMPORTANT NOTICE: Datete, by Kining out, whichever warranly (o} orib) is Z
: If worrenty {o} is applicnble ond the Bbenelicdary is u creditor
deflned in e Truth-in-bending Act ond Regulaiian Z, the
the Act and Regulation by making quired
Stavens-Noss Form No. 1319, or equivalent.
, disregurd this notice.

STATE OF OREGON, County of

This instgument wasi acknowledgedg/before me on
cDerwa L Ee&Fs [ED ety J,./

t was acknowlez{ged before me on

LWV 7 -

g .
Notary Public for Oredon My commission expires
REQUEST FOR FULL RECONVEY ANCE {Te be used only when obligations have been paid.)

s i o ooy Trustee

owner and holdes of all indebt. dness secured by the foregoing trust deed. All sums secured by the trust
ou hereby are directed, on payment to you of any sums owing to you under the terms of the

trust deed or to I all evid of indebtedness secured by the trust deed (which are delivered to you herewith

together with deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail eyance and d 0O oo oeeeeeeseeens e e

DATED: e Y 1 S

D‘Mhﬂumtﬂsfndwmmmﬁuhicbﬂixum
Mm’hWhhmMmﬂWMan

reconveyonce will bs mode.




EXHIBIT A"

DESCRIPTION OF PROPERTY

That portion of Traer 10, DEWITT HOME TRACTS,
thereof, described as follows:
Tract 10 of DeWitt Hom
Tract 10 a distance of

according to the official plat
Beginning at the Southeasr corner of said

e Tracts; running thence West along South line of said
145.8 feet; thence North 128.2 feet; thence East 145.8

thence South along the East
to the point of beginning.

feet, more or less, to East line of said Trace 10;
iine of saigd Tract 10, 128.2 feet,

more or less,

orner of Tract }Q of DeWitt

line of said Tract 10 a
3 feet for the frue point of beginning of the tract herein
described; thence West 82.9 feet to a point; thence South 64.3 feet to a

Peint; thence Hest 62.9 feet to 4 point; thence North and parallel to the
East side of said Lot 1@, 128,2 feet to a point; thence East and parallel to
the south gide of said Lot 10, 145.8 feet to the

East side of said Lot 10;
thence Soutch along the East sice of said Lot 10, 63 feet to the true point
of begianing,

f Klamath
State of Oregon, County ?
Recorded 7/13/99, at /- /7a - m.
In Vol. M99 Page 275532
Linda Smith, _
County Clerk Fee$_20 ~ Ke




