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DEED OF TRUST

TTHSDEDOFTRUST(’Semﬂ:yInsnmnmt‘)ismadcon July 6, 1999
ROBERT J MORGAM AND »TANYA M MORGAN, HUSBAND AND WIFE

(Bomower”). The trustee is  FIRST ANERICAN TITLE INS co
A CALIFORNIA CORPORATICN

("Tmsaec").'fhem?wyis FIRST UNION MORTGAGE CORPORATIGN

whichismgmimdmdcx&hgundamelawsof NORTH CAROLINA » and whose
address is 1100 Corporate Centar Dr., Raleigh, N 27607~5066
("Lender”). Borrower owes Lender the principal sum of
One Hundred Fj fty Thousand and No/1 00
Dollars (US. $ 150,000.00 ).
strument ("Note™), which provides for monthl
1, 2028 . This Securi

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

. Whichhas the address of 6416 PAINT HORSE WY, KLAMATH FALLS, (Street, City],
-~ Orcgon 97601 [Zip Code}  ("Property Address™);
- OREGON-Single Family -FRMAFHLUC UNIFORM

SR, RS
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- Borrower and Lender covenant and agree as follows:
and Intgresi; Prepayment and Late Charges.

Property
any. (€) yearly mongage
provisions of

» Lender may, at any time, collect and
m:imaﬁ_cmeamomlofﬁmigsduconm;basisofcune
in accordance wi applicable law.

The Funds shall be held i

, and all easements, appurtenances, and
be covered by this Security Instrument.

Borrower shall promptly pay when due the

y Lender, Borrower shall pay to
um ("Funds") for: () yearly taxes

m an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
for holding and applying the Funds, annually analyzing the escrow account, or verifying

interest on the Funds and applicable law

Bomower to pay 3 one-time charge fi
, unless applicable law provides
shall not be i

permits Lender 1o make such a charge.

. € amount of the Funds held by Lender at any time is
may so notify Borrower in writing, and, in such case Bommower shall pay
deficiency. Borrower shall make up the deficiency in no more than twelve

shall acquire or sell the Property, Lender,

Security urity st

the time of acquisition or sale as a

credit against the sums secured by this

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Pparagraphs

lmd:shaﬂbeavphed:

mird.(%imamduc;f
4. harges

hict B

y prepayment charges due under the Note; secon

d, 0 amounts payable under paragraph 2;
last, t0 any late charges due under the Note.

keep the improvements now existing or hereafter erected on the

within the term “extended YY)

which shall not be unreasonably withheld,
owbn,obuhwvmgchmm'sﬁghminme&opmy

Paga2ofg

&) -e1(0R) 13ean

ge” and any other hazards, including
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and Bomo
Property damaged, if the
repair is not economically feasible
secured by this Security

unless Lender
7.Prqtecthno!l.

Socnmtylnsuumz.ouherc
g in bankrupcy,

ies upon and inspections of the Property. Lender shalj give
i specifying reasonable cause for the inspection,

proceeds of any award or claim for damages, direct or consequential, in connection with any

orod)ant'mgofmy part of the Propenty, or for conveyance in lien ofcondemnaﬁon,amhaebyassigned and

Form 30338
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sums secured by this Security
lt’chmmyisabandawdbyBonower,

for

any application of proceeds 1o principal shall not extend or postpone
hs 1 and 2 or change the amount of such payments, ‘
ender Not a Waiver. Extension of the time for Jpayment or modification

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that

i i under the terms of this Security I ; i i

14. Netices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
first class mail unless applicable law requires use of another method. The notice shall be directzd 1o the Property Address or
Borrower desi by notice to Lender. Any notice 10 Lender shall be given by first class mail 10 Lender’s

i er. Any notice provided for in this Security

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or : i i
Lender’s prs . b h ——

option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
prior to the expiration of this period, Lender may invoke any remedies permitted

Instrument shall ged. Upon
leration
17.
Form 3038 §/90
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal not do, nor allow anyone else to do, anything affecting thc Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the .

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actral knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions ir accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragragh 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
i health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (bj the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in fall of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. Afier the time required by
applicable law, Trustee, without demand ox: Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustes may pesipone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) ary excess
to the person or persons legaBly entitled to it

22. Reconveyaace. Upon payment of all sums secured by this Security Instrument, Lenider shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debi secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warraniy to the person or persons legally entitied to it. Such person or
persoas shail pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only if
the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted under applicable
law,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustes herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys” fees™ shall include any attomeys’ fees
awarded by an appeilate court.

q ~8H{OR) (3603 PageSot6 initials:




[ condominium Rider ] 14 Family Rider
Planned Unit Development Rider [ Biweekly Payment Rider

I Rate Improvement Rider [T second Home Rider

L] Cther(s) fspecify)

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this Security Insirument and in
anyrida'(s)cxecmedbmeoweramirccosdedwim it.
Witnesses:

R‘uﬁ ngﬁ/ (Sa

-Borrower

(Seal)

-Borrower

(Seal)

-Borrowar

County ss:

. /999 » personally appeared the above nameq
RoBeer J%/tii AN E TANYA M. Moecan)

g and acknowledged
the foregoing instrument o be voluntary act and deed.

Notiry 17&5.; for Oregon

¥0.048516 4
NOV 16,1999 §
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EXHIBIT *4*
LEGAL DESCRIPTION

Lot 16 of Tract 1325 *SILVER RIDGE . i :
thereof on file in the office of the CwanSC'{Q;I'E}S mb&gg, 'Oarcec:orgm § to the official plat

g at the Northeast comer ; th
West, a distance of 192.93 feet to a porsy —ag & int of &
s theace North 85 degrees 24’ l?Po\ifnmma die e oSt

West, a distance of 269,23 f,

State of Oregon, County of Klamath
Recorded 7/13/99, at /7.4 a . m.

In Vol. M99 Page_27926
Linda Smith,

County Clerk  Fee$ 4p ~ 4L




