RO

7941
Vol _M99 Page

1999 JUL 13 At1l: 4y

When recorded retum to:
Headlands Mortgage Company

1100 Larkspur Landing Circle

Suite 101 W

Larkspur, California 94939 C/ 4‘% 5%7 5
e State of Oregon Space Above This Line For Recording Data

LINE OF CREDIT TRUST DEED
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is July 6, 1999
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: Jeremiah J. Geaney, An Unmarried Man

le checked, refer to the anached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: AMRRITITLE

LENDER: Hsadlands Mortgage Company
1100 Larkspur Landing Circle
Suite 101
Larkspur, Cslifornia 94939

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secuce the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
properv:

As more particularly described in Exhibit ®A® attached hereto and made a part

hareof.

The property is located in Xlamath
(County)
10580 Buesing Road , Klamath Falls , Oregon 97603
(Address) (City) (ZIP Code)

Together with all righis, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ 50,100,060 . This limitation of amount dees not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument. .

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissery note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such deb:(s).)
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissorv
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed afier this Security
Instrument whether or not this Security Instrument is specifically referenced. If more than ope person signs this
; i i i future advances and future

&ny amount. Any such commitment must .

C. wlgauons Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including,

but not limited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All additions! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise grotecting the
Property and its value and any other sums advanced an expenses incurred by Lender under the terms of this Security

In the event that Lender fails to provide an necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Grantor's
principal dwelling that is created this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Seciion).

DEED OF TRUST COVENANTS. Granior aérees that the covenants in this section are material obligations under the
Secured Debt and this Security . rantor breaches any covenant in this section, Lender may refuse to make
additienal extensions of credit and reduce the credit limit, By not exercising either remedy on Grantor's breach, Lender
does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Grantor that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Securerd Debt and this rity Instrument.

Prior Security Interests. With regard (o any other mortgage, deed of trust, security agreement or other lien document that
Created a prior security interest or encumbrance on the Property, Grantor agrees to make all payments when due and to

E:rform or comply with ail covenants. Grantor also agrees not to allow any modification or extension of, nor 1o request any
ture advances under any note or agreement secured y the lien document without Lender's prior written approval.

ion. Graator will keep the Property in good condition and make all repairs

not commit or allow any waste, lmf)airment, or deterioration of the Property.

tpancy and use will not substantially change without Lender's prior written

consent. i permit any change in any license, restrictive covenant or easement without Lender's tpnor written
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and o any loss or

damage to the Property

Lender or Lender’s agents may, at Lender's opticn, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the time of or beforé an inspection specifying a reasonable purpose for the
inspection.” Any inspection of the Property shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender’s inspection.

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrees to comply with the provisions of any lease if
this Securi?' Instrament is on a leasehold. If the Protﬁerty includes a unit in a condominium or a planned unit develo ment,
Grantor will perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development,

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public entities
to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Grantor
aulgorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns to Lender
the proceeds of sny award or claim for damages connected with a condernation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender's
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may,
at Lender's option, obtain coverage io protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance g)olicics and renewals shall be acc:gtable to Lender and shall include a standard "mortgage clause" and,
€,

where applica *loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice 10 the
insurance carrier Lender. Lender may make proof of oss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall nct extend or
%oaponc the duc date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the

rantor. [f the Property is ired by Lender, Grantor's right to any insurance policies and proceeds resulting from
damage to the Property before acquisition shall pass to Lender 1o the extent of the Secured Debi immediately before the

acquisition.
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Financiaj Reports and Additiona] Documents, Grantor wijj rovide to Lender y on requ

i ion Lender deem reasonably necessary. Grangor agrees 10 sign, delive?, and ?il

certificati that may consider necessary to perfect, continue, and preserve Grantor's obligations under this
Security Instrument and Lender's lien status on the Property.

W, OF TITLE. Grantor warrapgs that Grantor is of will be lawfully seizeq of the estate conveyed by thig
Securi Instrument ang has right to irrevocably fant, convey and e the Property 1o Trustee, ip trust, with power of
sale. Grantor alsg warrants that the Propenty js Cﬁmbered, except for encumbra?xcesyof record. P

DUE ON saLg Lender may, a1 jis option, declare the emige balance of the Secured Deby 1o be immedx'ately due and
of, ‘or contraci for the Creation of, a transfer or sale of the Property. This right is subject to the
federal Jaw (I12C.F.R. 591), as applicable,

in default if any of the following oceyr:

| i ! y (d) Grantor fails 10 pa
Property Is thereby cay > i Property that js senior :g t);l
Security Instrument; (o I ; ) ¢ Grantor, any Grantor dies and Lender's security is
adversely affected; (g) the r ough emineng domam;. (h) a Judgment js fijed against Grantor and Subjects
Grantor “and the 10 action thay adversely affecys Lender's Interest; or (i) a prior lienholder forecloses on the
Properly and a5 aresult, Lender's interest is adversely affectad.

Executive Officers, Any Borrower is an €xecutive officer of Lender or ap affiliate and such Borrower becomes indebted 1o
€1 or another lender i N aggregate amouny greater than the amoug, permitted under feqera] laws and regulations,

REMEDIES oN DEFAULT, 1n addition 10 an other remedy available under the terms of this Secyri; Instrumen,
may accelerate the Secured Debt and ose this Securij Instrument in 5 manner provided b}/ law if Grantor js iy,
Some instances, ederal and 1 i i Wder to provide Grangor wi& Totice of the right (o cure, or

ices and may establish time schedules for foreclosure actions.

A 1Y p. agr charlg];zs, accrued interest and principal shaj become
, after g notice if required b{ law, upon the Occurrence of a defaul( or anytime thereafter,
without imitation, the power 1o sell the Property,

ion 1o the highes bidder for cash and conch absoiute title free and clear of al} right, title and interes;
time and place ag Trustee designates. Trustee shall give notice of sale including the time, terms and place

fault, skall, at the request of the Lender, advertjse and sel] the Property as 2 whole or jn separate
i d pl.
description of the Property to be sold as required by zhg applicable law ip effect al the time of the proposed

Upon sale of the Prggcr? and to the exteny 1ot prohibited b{y law, Trustee shal
'lmw ich conveys abeg ute title to the purchaser, and afier ISt payin
moneys advaqce? for repairs, taxes, surance, liens, assessments an i > and the
pﬁncal’pa_l and interest on the Secured Debt, paying the su?l i 10 Grantor, Lender may purchase the Property. The
itals in any deed of conveyance shal] be prima facie évidence of the fac(s seq forth therein,

The acceptance by Len i ial payment on the Secured Deby after the balance js dye or js

accelerated or after foreclosure Proceedings are filed shall not constitute a waiver of Lender's right to require comgalete Cure

of any existing defaylz, POt exercising any remedy on Grantor's default, Lender Goes not wajve Lender's right to laer
in.

consider the eveny 3 defauft if it happens aga

DYANCES ON COVENANTS; ATTORNEYS' Fg
is Securizy Instrument, Grantor
ity i i Property. Syc

ent. Thj may include, but i
R 11€ extent permitted by the United States Banknypy, R
Lender incurs 1o collect the Secured Deby as award, Y any c
Code. This Security Instrument shaj remain in effec ypgj] released.” G
pay for any recordation costs of such release,

ENV]RONMEN‘I'AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmena| Law
feans, without limiragion the Comprehensive Environmenta) Response, Compensation and Liabilig' Act (CERCLA, 42
U.S.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, coyrr of, €T, attorney genera|
Opinions or interpretive letters concerning the public health, safety, welfare, €nvironment or z hazardoys subs;

l-ftzardous Sut eANS any {oxic, radioactive or hazardoy : Lgollutan_t or cont.

characteristics which render the ] _dangero ¢ public heaith, s,

cavironment. The term , as "hazardoys material," "y,

- Y X s

to Lender, no Hazardous Substance is or will be located,
0€s 1ot apply 10 smaj quantities of Hazardous Subsiances
Tmal use ang maintenance of the Pro;

T 11as reason to beljeve there js any pending or
release or threatened release of any Hazardgys Substance
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debi, Grantor does so only 1o morigage Grantor's interest in the Property to secure payment of the Secured Debr and
Grantor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a graranty between
Lender and Grantor, Grantor agrees 10 waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
Ene»actimaws. The duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of

ranter and Lender

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement, If any section of this Security Instrument cannot be enforced
ing to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the piural the singular. The captions and headings of
the sections of this Security Instrument are for convenienice only and are not to be used to interpret or define the terms of
this Security Instrument. Tume is of the essence in this Security Instrument.
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

trusice without any cther formality than the deszfnmion in writing. The successor trustee, without conveyance of the
Property, shall secceed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate *s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
1o one grantor will be deemed to be notice to ail grantors.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLE LAW. This Security Instrument is 5:wcmed by the laws as a to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is lecated, and applicable federal laws and regulations.

20. RIDERS. The covenants and agreemenis of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security instrument.
{Check all spplicable boxes]

[ Assignment of Leases and Rents ] Other
21. ] ADDITIONAL TERMS.

: By sigring below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

(Signa?ur:)

STATE OF Oregon , COUNTY OF Klamath S
This instrument was acknowledged before me this ¢ +U~  day of 3N Y
by Jervipmahh TN

AU & N

olary Public)

{Not to be completed until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or noies secured by this Deed of Trust. Said note or notes, together with all
other indebtedness sacured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of

Trust to the person or persons legally entitled thereto.

(Aushorized Bank Signattre) ' (Date)
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EXHIBIT *A*
LEGAL DESCRIPTION

meu4owau4of8m4 T 41 South,
Mo, Kimth oy, S of e, oG W i ot
descriven 35 follows: e resenly g roaduay ot i Kb o, o

t

TheWest30fectoftthlZSWll4ofSecum33 Townshxp4080uth e 10 East of the
Wmama onwtbe ty, Oregon S%V 1/4 SW 1/4,
corner; theace West 170 Nomxl76feet; thenceSouthastma

m&*&m‘m casement being for the purpose of ingress

State of Oregon, County of Klamath
Recorded 7/13/99, at /144 a . m.
In Vol. M99 Page_ 2794/

Linda Smith,

County Clerk Fea$ h ~ V74




