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THIS TRUST DEED, made this ... 13

.....day of ...

mmy,_Qdell Thrasher and Mollve Loree Thrasher

le-and Bscrow Co.. T
7ith full rights of surv

as Beneficiary,

T

Grantor irrevocably grants, :

Klamath
PARCEL

State of Oregon.

oytheast
Beginning at the go tﬁwzsf
the East 430 fect: thencc

PARCEL

t
iine

corner of Lot 1:

and

E_

IS DOGUMENT ISi{BEING RE~REC
' wirnEsSETH: . |
bargains, sel/s and conyeys
County, Oregon, ,dé,szifib':ba ds: i

The North 460 feet of the 'W‘eig"f’l/Z of Lot 2, Block 12,
FALLS FOREST ESTATES - SYCAN UNIT,
(MAP 3313-3400 T1. 1800 described as 24)

to.;?z'u'stee in trust, with pows:r of sale, the property

KLAMATH

in the County of Klamath,

therice North along
,a;sL-;r,zy/;n;e oL sax

qWesterly

258 to tlie

lot: thence Southerly and Easterly along the exterior lines of
said lot to the point of beginning, of Lot 1, Block 16, KLAMATH
FALLS FOREST ESTATES -~ SYUAN UNIT, in the County of Klamath,

State of Oregon.

todether with all and singular

tion with said real estate.

FOR THE PURPGSE OF SECURING PERFORMANCE of each agreement of granro- herein ccnraine
i Hundred and 00/xx

- Dollars, with interest thereon
made by grantor,

UPON_ PAYMENT IN FULL

sum of ($125400-00)Twelve ,Ihousand FO

“0te of even date herewith, payabie to beneficiary or order and

not sooner paid, to be due arnd payable
The date of maturity of the debt secured by this insirument

becomes due and payabie. In the eveni the within descrity~d rroper

sold, conveyed, assigned or
then, ar the beneficiary's
herein, shall become immediataly due and payable,

alienated by the granfor without

To protect the security of this trust deed, grantor arees:

1. To protect, preserve and' maintain saic property in _ood :ondition
and repair; not to remove or demclish any building o improvement theivon:
not to commit or permir ony waste ot said progerty’.

2. Te comiplete or restore promptly and in good and
mann:r any building or improvement whkich may
destroyed thervon, and pay when due all costs incurred therefor.

- To comply with all law., ordinances, regulations, covenan's, condi-
tions and restrictions alilecting said progperty; if the beneficiary so tequests, to
jain in executing such linancing statements pursuant to the Uniform Conmies-
cial Code as the benctciary may -equire and to nay for filing san.» in the
croper public olfice or olffices, as well as the cos? of all lien search s muade
by {iling ollicars or searching agencies as may be deemed desirabh- by the
beneficiary,

4. To provide and continucusly maintain insurance on the huildings
now cr hereafter ecrected on the said Premises against luss or damag- by fire
and such other harards as the bencliciary may from time to time regquire, in
an emount not less than 8. .. . e . . . Wwritten in
companies acceptable to the benefiziary, with loss payable to the lLitter; all
policies ol insurance shal? be delivered to rhe beneliciary as soon as insurad:
il the grantor shall fail .or any reason to procure any such insuran: and to
deliver said policies to the beneficiary at least filteen days prior to th- expira-
tion of any policy of insurance ncav or hereatter placed on said t ildings.
the beneficiary may procure the same at drantor’s expense. The amount
collected undar any fire or other insurance policy may be applied 2y beneli
ciary upon any indebtecness securec! heteby and in such order as beneticrary
may determine. or at option of beneticiary the entire amount sa collezted, or
any pert thereof, may be released to grantor. Such application or reloase shall
not cure Gr waive any delault or nodice of detault hereunder or invalidate any
act done pursuant o such notice.

5. To keep said premises free from coastruction liens ard to pay all
taxes. assessmuents and cther charge. that may be levied or ass ssed upon or
against said property before any part of such taxes, assessmcnts ar | ather
charges become past due or delinguent and promptiy deliver receipts “hereior
to bencliciaty; should the grantor fuil to make payment ol any raxes. assesc-
menfs, insurance premiums, liens or other charges payable by granto-  either
by direct payment or by providins beneliciary with funds with «3ich to
make such payment, benelicizry may, at its option, make pavment ‘rhereof,
and the amount so paid, with interest at the rate set forth in tke not: secured
hereby, together with the obligations described in narafraphs 6 and 7 of this
trust deed, shall be added to and bacome a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any 6f
covenars hereol and for such payments, with interest as aforesail, t} - prop-
erry  hereinbefore described, as wel! as the Kranier, shall bs bound o rhe
same extent that they ure hound or the payment of the odligatior herein
described, and il such payments shall be immediately due and payas's wirh-
out notice, and the nonpaymwent thervol shall, at the option of the ben-lticiary,
render all surns secured by this frusi deed immediately due and paya'le ard
constitute a brecch of this frust deed.

- To pay all costs, jees and expenses of this trust including rae cost
of title search as well as the oiher costs and expenses of the trustee i-curreg
in connection with or in cnlorcing this obligation and trustee’s and arrorney s
fecs actually incurred.

7. To appear in and delend any action or proceeding purporiing o
affsct the security rights or powers of beneliciary or trustee; amd in iy suit,
act’on or proceeding in which the bereliciary cr trustee may appear, invluding
eny suit for the foreclosure ol this Jeed, to pay ail costs and evpen:ss, in-
cluding vvidence of title and the beneficiary's or trustee’s attorney’'s fees; the
amount ol attorney's fees mentioned in this paradraph 7 in all cases si-all be
fired by the irial court and in the event of an appeal from any judgr .ent or
dectree of the trial court, grantor fur'her agrees to pay such sum as 1ae ap-
peliate court shall adjudie reasonabls as the heneliciary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

& In the event that any portior. or all of said property shall Le taken
under the right of cminent domain or condemnation, beneliciary shall Fi ve the
right, it it so_elects, 10 require that a1l or any portion of the monies j.avabie
as fompensation lor such taking, whizh are in excess of the amount roguired
to pay all reasonahle costs, cxpenses and attorney’s fees necessarily 1id or
incurred by grantor in such proceectings, shall be paid to Bbenelicky - and
applied 4y it lirst upon any reasonable costs and expenses and attormey i fees,
both in_the trial and appellate court;, necessarily paid or incurred by benn-
ticiary: in such dinds, and the bal. e applied upon the indeb: dness
secured hereby; and grantor agrees, <t its own expense, to take such .ictions
and execute such instruments hall Le necessary in obtaining suck comr-
pensation. prompth request.

Y. A¢ any time and from time to time upon wriiten requert of bene

pavment of i fees and presentation of this deed and the noie for
endarserient Gin case of full reconve ces, for canceliation), without ol cling
the Liabiity ot any sersor for the payment of the indebtednoss, fraste. may
ta) consent to the rmaking of Ny mop or plat ot said pronerty; (b) soin in

wor emantike
be constructed. daaased or

is the date, srated ahove, or. which
¢y,
first havi.
option, all obligations secured by this.instrument, irrespective of the maturity

(MAP 3313-2800 describad as 1c)

the tenements, hereditamer:ts and appurtenances and all other rights thereunto belonging or in
now or hereafter appertaining, and the rents, issues and profits thereof aad all fivtures now or herealter attached to or used in

coruec-

and pavment of the

accarding tc ths terrs of a promissory
the final payment of princ’pal and interest hereot, if
OF NOTE

the firal installment of said noie
or any part thereof, or any interest therein is sold, agreed 10 de
g obraned the written consent or approval of the beneficiary,
dutes expressed thereir, or

Rranimd any  casement

©F Crearmg any restriction therean: cc join in any
subn:dination or other i

asreement affecting th's deed or the licn or charge
thereat; 14, reconves, without warranty, all or amy part v} the rroperty. The
Krani-e in anv reconvevance miay  be describod s the “person or persons
iedaiiv entitled thereto,” and the recirals therelin of any matters or jacts shall
Le conclusive preot of thy truthtulness thereof, Trastee's foes for any gf the
services mentined in this parstraph shall Le not less than 33

) 10. Upon any deiaolt by grantor hereunder, bengticiary
time hout notic either in person, by agert or by a rec
poine by o court. ard wathcur redard to the adequacy of

the indebivrdnes hereby wolired. Tnter upan and take pa
erty or any pact thereal. in its own nate sue or othern
issues and proios, inciuding thoss past due anc urpaid,
less costs and . ape o! operation aad collection, including reasonable
niey’s fees upen any iadebtedness secured bherehy, and in such order as
Hetary may derernsine,

11, The entering upon and taking
collection of such rents, isszes and prolits, or rhe pr
insurince palicive or compensaton or awards for any
prope:ty, and tne application or release thervof as afore L&l ot cure or
waive any defeult or notice of Jefauit hereunder or invalidare an act dore
pursuant 1o such natice.

12, Upon defauit by geantor

any

R iar
st Of ST ~ran-
s calles rends,

possession of  waid proper?v, the
ceeds ot fne and Other
tkind or damase of the

in payment of any irdebied secured
hereby or in lus perlormarce of zny agreemsnt heteunder, tinie beingd of the
essenc with respect 1o suck pay rment and. ¢ perlornance, the bereftciacy ;
declar all sums red herely inunediately cue and pasahle. [n swcd an
event the beneticiary ar ki election may peocerd 1o forecloss this rrust deed
in equity us g mortgase or direct the trustee to foreciose this truse deed by
advertisement amd sale, or mray d.rect the trustee to pursue any other right ar
semedy, either at Law or in equity, w hich the beneliciary may Lave. In the cvens
the beneticiary vlects to foreclos: by advertisernens and sale. the beneliciary or
the testee shali eaecute and cause o be recorded his written notice of defaul:
and h:s election to sell the said Fescribed reafl preperty (o sacisfy the obligation
secured hereby whereupon the trustee shail iix the time and place of sale, dive
notice thereo! ax then required by law and procesd to loreclose this trust ceec
in the manner provided in ORS $6.753 to 56.795.

13. Afrar rke trustee has commenced forcciosure by advertisermnent and
sale, and ar any time pricr to £ before the date the tiustee earducts the
sale. the grantor or any other ger o privilisded &y ORS S$5.733% mav cure
the delaule or defaults] 1t the detault comsists o a tarure fo rav., when dues
sus secared by the feust desd, the defaulr may be cur-d 5y payird the
entire amount due at the time of the cure other ithan suck portian as would
not then be due had ro delault occurred. Any other delault that is capable of
heing cured sav be cnred by tendering the petformance required under the
obligation or trust deed. In eny case. in additon to curing the default or
delaults, the parson etlecting the cure shall pay fo tke beneliciary all costs
and expenses actuaily incurred in enforcing the okligation of the rrust deed
together with stee’s and attorney s fees not exceeding the amounts provided
by law

e

- Otharwise the sale sthall be held on the date anl
place -lexignated in the notice >b -ale or the time to which said sale nray
e postponed as provided by law. The trustee may seil saul progerty. either
in one parcel o in separete parcels and shall sell the parcel o parcels at
auction: 1o the highest bidder for cavh. payable at rthe tune of sale. Triatee
shall deliver to the purchaser its decd in form sy required by law conmveying
the property s sold, but without ANy COVENUnt or warraniy, express or im.
plied. The recitals in the doed of «ny matters of fact shall be conclasive nroot
of the truthfulniss thervof. Any person. excluding the trustee, bu? inciucing
the groator and beneficiary . iy purchase at the sale
15. When trustee <elis pur-uant to the pewers provided herein, trustee
shall apply tie proceeds of sale o nayment of ‘1) the expenses of sale, §
cluding the compensarion ol the ce and a rorsonable charpe Ea r
tornev, 7))t the obligaticn . SRR ?
i recordsi fiens subeag;

deed a: 1 : s o

surplus

surplus,

ar the time and

T OSSO P SHSCes-
successor trustes aspoinred here-
ur comveyance ro the  successor

vested scith all title, powers duties coni

ed Bereu . b such appointr

ors to
under. Upon s Do
trustee, the latter shall
upon any trustee herein named or appoi
and substitution ~hall be mads by wri t2rf saecuted By benefic
waich, when record-d in morifazs records cf tre ocounte or counties in
ok the property i situated. sEalt be corciage e = s ay printrnent
of rhe successor frust
17 Trustee
m,

any

Copls this tiust when thin deed, duly
achmonCedged s de a public record as provided by law. Truster i not
abligated to notity any party herero of pending sale under any othor desd of

action or proceeding in w i Lranwor, beneticiar trustes
shall be a party unless such action or proceed s bioushr Ly tre

evecuted and

NOTE: Tne Trust Deed Act srovides thar the trustee hereunder must he eithir an atrorney, whka is an o
f Qrege

of saving: and loan wssociation authorized 1o do business under the |iws
propaity of this state, s subsiciories, atfiliates, cgents or branches, the Un

Ga

ed $1as or cny cgenty theeagt

$ comdany
n or the United Sesves 2 ranl

2w gen
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The drantor covenants and agrees to and with the beneficiary and those claiming uncler him, that he is law-
fuily seized in fee simple of said described real property and has a valid, unencumbered ritle thereto '

and that he will warrant and forever defend ths same against all persons whorasoever.
THIS TRUST DEED SECURES A NOTE,O:E\:EVE]‘@’DATE.

*%This document is being re-recorded Lo correct legal description.by beneficiary.

The grantor warrants thar the proceeds of ihe loan -epresented by the abhove described not= and this trust deed are:
(a)* primarily for drantor’s personal, family or hou:ehold purposes (see Important Notice belowr),
(b) {or an organization, or (even if grantor is a n.tural person) ire for husiness or commercial purposes.

This deed applies to, inures to the benefit ot and ‘inds all parties hereto, their heirs, legatees. devisess. administrators, exezutors,
personal represeniatives, successors and assigns. The termi beneficiary shail mean the holder and owner, including pledgee. of the contract
secured hereby, whether or nof named as a beneficiary herein. In construing this deed arid whenever the context so requires. the masculine
gender includes the feminine and the neutsr, and the singuiar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear iirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; if warraniy {a) is applicabie and the beneficiery is a creditor
us such word is defined in the Truth-in-lending Act und Regulation Z, the __-
beneficiory MUST comply with the Act and Regulation by mecl ing required
disclosures; for this purpose use Stevens-Ness Form No. 1319, ¢+ equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the cbove is a corporation,
uge the form of acknowledgement epposito.)

Fulefiind Qadidtose it

STATE QF OREGHN, STATE OF ORPCONT )

‘ ) !

Yy / DIEEX . i

ournty of o JCH e 7 g ) * County of ) = I
County ot Sl AL ) |

/fﬁwﬁg{@u.ﬁféﬁ'as a;r(l%vye;;ged before me on, IT:iS ins;rumenr was acknowledged before me on ...
P syt /,.,. » by 4 4 A e N
. ‘%7}!4?4?\?1 Tl Inpdadey & | o it GFIGIAL SEAL 1

A el D ad e o BARBARA |, S0LE
TN

. 7 :
v Z’A‘ Ve 7 Ha ‘;9 Hetam Pl CLREM W J” e
A G Nl - é %‘}y BAGRAMENTO COLKTY R
/ 2‘2’ Ll it _}CM o wv&: M c::w'. Cxpras Faby 28 1952 1
R4 Aot -7 Notary Public for @=cgerr-- Notary Public for Oregon i
(SEALY, 4 . (SEAL)
&

L
My commiission expires: * [y - My commission expirss:

REQUEST FOR FULL RECONVEYANCE

To be used oniy when obligotions have Leen paid. i
O o e et s v, TruSteE

The undersigned is the legal owner and holder of all indebtedness secured by the foreguing trust deed. All sumns secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evicsnces of indebtedness secured by said trust deed (which are delivered to you
herewith together with said rrust desd) and to reconvey, without warranty, to the parties dssignated by the terms of said trust deed the

esrate now held by you undaer the same. Mail reconveyamn:e and documents to . . .
State of QOregon, County of ¥lamath
DATED: .. X9 . . ..Recorded 7/14/99, at /.2 fa M. ;
InVol. MO9 Page2d076 !

~~~~~~~~~~~~~~ Linda Smith, A )
County Clerk K/ Fee$_/_0__’____£,f/

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trusies for ccncellation befers raconvayance will be made.

TRUST DEED l STATE OF OREGON,
i - K1 b ss.
(FORM No. 831) County of ... .M lamatl .
| STEVENS.AESS LAW FUB.CO. PORTLAND. URE : I certify that the within instrument
; f@\\ was received for record on the 24tk dax
Jimmy GOdeli Thrasher Sl % L Oct. ... 90
‘ L} 17 o'clock .A M., and recorded
Mollve Loz P - "B ar ahinil kAL .

Hollye Lozee Thrasher .. Eﬁ in book/reel/voume No, . M%0 . . on

Grantor . :ﬂ;’ 21340 o o
& page L1223V or as fee/tile/instru-
Lynn G WesEwood . . 'E‘?F ment/microfilm/freception No. 21817,

o s ¢ said County.

Lisa Rae Westwood 15“ Record of Mortgages of said County
Witness my hand and seal of

Beneficiary

County affixed.
AFTER RECORDING RETURN TO

& L Westwocod
.0. Box 961
'lamat;h Falls, Or 97601 I

o org b




