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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

Q?gé?(o75 7 (Space abo se this iine for Recarder’s use)

Loan Account ¥ 66400103504040001 e R .. Date:rJune 8, 1888 . _
STEVEN R GRAY . .
Grantor{s): ROSALIND L GRAY . _..._ .. Address:. 1183 HARBOR ISLE BLVD

KLAMATH FALLE, OR 976011200

ROSALIND L. GRAY
Borrowerl(s): STEVEN R. GRAY Address: 1183 HARBOR ISLE BLVD
KLAMATE FALLS, OR 976011200
Bensficiary/(Lender): _U:-S. BANK NATIONAL ASSOCIATION ND  Addiess: 4325 17TH AVE SW, FARGO, ND 581C3
Trustee; U-S. BANK TRUST COMPANY, NATIONAL 23SOCIATION = Address: 111 SW 5TH AVENUE
PORTLAND, OR 57204

1. GRANT OF DEED OF TRUST. By signing below as Gruntor, 1 imevocably grant, bargain, sell and convey to Trustee, mn trust, with
power of sale, the following property, Tax Account Nuriber 3809-19CB-213, located in L

KLEMATH Coury, State of Oragon, more particutarly described as follows:

SEE ATTACHMENT (S} A

or as described on Exhibit A, which is attached hereto and by this reference incorporatsc herein, and all buildings and ather
improvements and fixtures now or later located on the Property {all referred to in this Deed of Trust as "the Property™). | also
hereby assign to Lender any existing and future leases and rents from the Property as additional security for the debt described
below. | agree that | will be legally bound by all the termis stated in this Deed cf Trust.

2. DEBT SECURED. This Deed of Trust secures the follov:ing:

[zl a. The payment of the principal, interest, credit rep:rt fees, late charges, attorneys’ fees (including any on appeal or revtew),
collection costs and any ond ail other amounts, owing under a note with an original principal amount of §
17.500.00 , dated June 8, 1899 , sigred by ROSALIND L. GRAY AND SUWSVEN R. GRAY .
_i"Berower ™
, as wedl as

and payable to Lender, on which the last payment is dus _ 06718708 o
the ‘oilowing obligatiors, if any (collectively "Note"):

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not appiy to this Deed of Trust i
thic paragraph 2.a. is checked, unless paragraph 2.b. is afso checked.

D b. The payment of all amounts that are payable o Lender at any time under a o
_, dated , and any riders or amendmerts thereto

{("Credit Agresment”), signed by

("Borrower"}.

The Credit Agreement is for a revolving line of credit urder which Borrewer may obtain (in accordance with the terme of the Credit
Agreement) one or more loans from Lender on one o’ more occasions. The maximum principal amount to be advarced and

outstanding at any cne time pursuant to the Credit Agresment is $

The term of the Credit Agreement consists of an initial period of ten years, which begins on i1e above-incicated date of the Credit
Agreement, during which advances can be obtamned by Burrovver, followed by a repayment period during which Borrower must repay
all amounts owing to Lender under the terms of the Cradit Agreement. The length of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trust secures the performance of the Credit Agreement, the paymenz of all loans payable to Lender at any time under
the Credit Agreement, the payment of all interest, credit report fees, late charges, membersnip fees, attorneys’ fees (including any
on appeal or review), collection costs and any and all other amount. that are payable tc Lender at any time under the Credit
Agreement, and any extensions and renewals of any leng:h.

o. This Deed of Trust also secures the payment of alt cther sums, with interest thereon. advanced under this Deed of Trust to
orotect the security of this Deed of Trust, and the perfcrmance of any covenants and agreements under this Desd of Trust. This
Deed of Trust aiso secures the repayment of any futire advences, with terast therson. »» tus Deed cf
Trust.

nade 1o Boos

The interest rate, payment terms and balance due und:r the Note or Credit Agreement or botn, as apgiicabie, Mmav be ncenad
adjusted, renewed or renegotiated in accordance with the terms ot the Note and the Crecit Agreement and any exiensions and
renewals of the Note or Crecit Agreement or both, as applicable
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 I will keep the Property insured by companies accy; table 1o
you with fire and theft insurance, flood insurance if the Property
is located in any area which is, or hereafter will be designated
as a special ficod hazard area, and extended coverage
insurance. The policy amount will be enough to pay the entire
amount owing on the debt secured by this Deed of Truzt or the
insurable value of the Property, whichever is less, despite any
“co-insurance" or similar provision in the policy. The insurance
policies will have your standard loss payable endorsernent. No
one but ycu has a mortgage or lizn on the Property, except the
following "Permitted Lien{(s}":
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become & lien on
the Property, and will keep it free of trust deeds, mortgages and
liens, other than yours and <he Permitted Liens just des siibed.

3.3 1 will also keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

3.4 If | do not do any of these things, vou may do trem and
add the cost to the Note or Credit Agreement as applsable. |
will pay the cost of your doing these whenever you 23k, with
interest at the fixed or flozting rate charged under the Nots or
Credit Agreement, whichever is higher. Even if you co these
things, my failure to do them will be a default under Siction 6,
and you may stil use other rights you have for the defauit.

WARNING

Unless | provide you with evidence of the insurance cov2rage 3s
required by the Credit Agreement or this Deed of Trust, you
ray purchase insurance at my expense to protect your interest,
This insurance may, but need not, also protect my intarest. 1f
the collatera! becomes damaged, the coverage vou aurchase
may not pay any claim | make or any claim made against me, |
may later cancel this coverage by providing evidence thut | have
obtained property coverage eisewhere.

i am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to tha Nete or
Credit Agreement. If the cost is added to the Note -r Credit
Agreement, the highest rate on ths underlying Note <r Credit
Agreement wrill apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsed or the
date | failed to provide proof of coverage.

The coverage you purchase may be consideraby more
expensive than insurance | can obtain on my own ancg may not
satisfy any need for property damage coverage oOf any
mandatory iiability insurancz requirements impcsed by gaphcable
law.

4. DUE ON SALE. | agree that you may, at your optior. declare
due and payable alt sums secured by this Deed of Trust if all or
any part of the Property, or an interest in the Property, s scld or
transferred. | you exercise the option to accelerate. | know
that you may use any default remedies permitted u~der this
Deed of Trust and applicable law. | know that you may exercise
your rights under this due on sale provision each time ali or any
part of the Property, or an interest in the Property, is soid or
transferred, whether or nct you exercised your rights on aay
previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and | will pay all recording fees and other fees ¢d costs
involved.

6. DEFAULT. It will be a default:

6.1 if you do nct receive any payment on the debt secured by
this Deed of Trust when it is due;

6.2 If | commit fraud or make any material misrepresartation in
connection with my lcan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of mv line of
credit. For example, it will be a default if | give yo. a ialse
financial statement, or if | do not tell you the truth &bout my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through the Note or linz of crecit

6.3 If any acticn or inaction by me adversely affezts your
security for the Note or Credit Agreement, including but not
limitod to, the following:

a. If all or any part of the Property, or an intero.t m the
Property, is sold or transferred;

b. 1f | fail to maintain required insurance on the Property;

¢. If | commit waste on tho Property or otherwise destructively
use or fail to maintain the Property;

d. | die;

e. If I fail to pay taxes or any debts that might becone 2 Fen
on the Property;

t. If t do not keep the Property free of desds > tust
mortgages and liens, other than this Deed of Trust and oiher
Permitted Liens | have already tcld you about;
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g. lf | become insolvent of bankrupt;

h. # any person forecloses or declares a
Preperty under any land sale contract, or
Permitted Lien or other lizr on the Property; or
i. H 1 fasil to keep any agreement or breach the warranues,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

isrfeiture on the
forecloses  ann

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have the following rights and may use any on2, Or any
combination of them, at any time.

7.1 You may declare tte entre secured debt immediately due
and payable all at once without notice.

7.7 Subject to any iimitatons imposed by applicable law, either
before or aiter a sale of the Property under a judicial foreciasure,
or hefore a sale of the Property by adverusement end saie, you
may sue for and recover from Borrovser all amounts remaining
under the Credit Agreemant, under the Note and under this
Dead of Trust.

7.2 You may foreclose this Deed of Trust under applicable law
either judicially by suit in  equity or nonjudicially by
advertisement and sals.

7.4 You may have any rents from the Property collectsd and
pav the amount received. over and above costs of collection
ard otner lawful expensas, on the dekt secured by this Deed of
Trus?.

7.5 1 will be hable for ail reasonable collection costs vou cur.
to he fuli extant aficwed by law. 1f you ferec ose this Deed of
Trust either judicially by suit in squity or nonjudicitally oy
adertisement and sale, | will also be liable for your reasonabie
attornev fees including any on appeal or review

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUSSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous subsiarce is stored
tocated, used or produced on the Procerty, and that 1o the test
of my knowledge, after cue and diligent inquiry, ne hazardous
substance is stored, locatad, used or produced on any adjacent
Preperty, nor has anv  nazardous substance besan stoed,
located, used, procuced, or released on the Property ot any
ad;acent property pricr ro My ownership, possession of centro!
of the Proserty.

8.2 | v.ill not cause or permit any acuvity on the Property that
diractly or indirectly couid result in the relsase of any hazardous
substance onto or under the Property or any other preperty. |
agree to provide written notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a release of any nazardeous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
nezessarv to conduct the audit. You shall not be reguired to
remedy any such injury or compensate me therefor. 1 shali
cooperate :n all respects i1 the perforrnance of the audit. | shall
pay the costs of the aucit if either a default exists unde: tnis
Dead of Trust at the time you arrange to have the audn
pertormed or it the audit reveals a default pertaiing o
hazardous substances. I | refuse to pernut you o you
representatives to corduct an environmental audit on  the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attormey fees (including any on
appeal or review) arising directly or irdirectly from or out of, or
in any way connected with {i} the breach of any representation.
warranty, covenant, or agreemert conce'mng hazatdous
substances contained in tius Desa cf Tr anv other
document executed by me n conecton v tne debt se

by this Deed af Trust: {ii} any release onto or 4 3
or cther property of anv hazardous sabstary
diract or ndirect resuit of acts or OMILSI0NS Dy Me OF My djgents
or independent contractors: and (iii} any release onto or nder
the Property of any hazardous substance that sccurs durnng my
ovmership, possession, or control of tae Property

£ o2r N

8.5 If you shall at any time, through the exercise of any of your
remmedies under this Deed of Trust, or by taking a deed 0 teu of
foreclosure, hoid title to or own the Property in vour own night
yeu may, at your option. convey the Prcoerty to me. !
ccvenant and agree that dehvery of any
ownership of <he
o5t an hereunder 10
o2 ¢04r sole discration, shay
have the nght 1o racars any NSUUMENT conveying the P, v
to me and such recordation shail be deemed acceptance by me
of the instrument and the cenveyance.

BV cer Y vau
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8.6 All of my representations, warranties, covenants and
agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my aq! 2ement
to accept conveyance of th2 Property from you and tc resume

ownership, shali survive foreclosure of this Deed of “rust or
acceptance by you of a deed in lieu of foreclosure.
8.7 For purposes of this Deed of Trust, the term "ha:ardous

substance” means any substance or material defined or
designated as hazardous o- toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substence {or
designated by any other similar term) by any applicable “ederai,
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When the Note or

9. SATISFACTION OF DEED OF TRUST.
Credit Agreement or both, as applicable, are compietely pag o

as applizable, s cance'led a3nc
terminated as to any futuce loans. ! understand thal you «
request Trustee to reconvey, without warranty, the Property ic
the nerson legally enttlec thereta. | will pay Trustee s fee tor
preparation and execution of the reconveyance mnstrument
that fee dees net include recording, | wviil recore  the
reccnveyance at my expense

and the Credit Agreemeart,

10. CHANSGE OF ADDRESS. i wili give you my new address in
writing whenever | move. You may give me any notices by
regular mazil at the last addrass | have given you.

state or local statute, regulation or ordinance now in effest orin
effect at any @ime during either the term of this Deed of Trust or
the period of time | remain in possession, custody, or ceatrol of
the Property following either foreclosure of this Deed of Trust or

11. OREGON LAW APPLIES. This Deed of Trust will te
govarned by Oregon law.

acceptance by you of a deed in lieu of foreciosure. 12. NAMES OF PARTIES. In this Deed of Trust "i", "me” and
“my*  mean Grantorls), and  Tyou’  and  Tvout”T rea
Benaficiary/Lender.

I agrze 10 all the terms of this Deed of Trust

s

i
Granxgl II‘// Granter

7?/) ﬂ&)&b{//
G-r%!(cr ' ’ f Grantor ) T B
Grantor ]
INDIVIDU AL ACKNOWLEDGMENT
7 )

STATE OF 5/7 ./,,5% v

/ - L o [ 2 j“l"?éy
County of ;{/,,d)’" ,‘7% ' Date

7 5 . '
o i
Personally appeared the above named __, ,'IIJ/J/U{’,//) A 7{\/1’):5 (,’,/4,77,:/ e A o
and acknowiedged the foregoing Deed of Trusttobe _  __ _ ( — voluntary act. j
ol ™
vl /
SSSTSBSSST / /I / —
¥ OF FICIAL SEAL 'y, .
CHALES C. STAIR — A Lk _-L.__-w.,_ e
Ngﬂg&%ﬁkﬁ;ﬁﬁ? Notary Public for Oregon 4
COMMISSION BIPIRES SEP. 14,2001
My commission expires: "/4//"‘)@ /
REGUEST FOR RECONVEYANCE

TO TRUSTEE:
The undersigned is the holder of the Noze or Credit Agrzement or both, as applicable, secur2d by this Deed of Trust. The entne

obligation evidenced by the Note or Credit Agreement or both. as appls cable, together with ail other indebtedness securad by this
Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agresment or both, as applcable, and this
Deed of Trust, which are delivered herewith, and to reccavey, without warranty, all the estate now held ty you under the Deed of

Trust to the person or persoris iegally entitled thereto.

Pate: Signature:

Copy Vo .02 Bank Capy 3 Censamer
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ROSALIND L. GRAY

65400103604040001

ATTACHNENT A

Property Description

LGT 126 OF TRACT 1277, BEING A RE-PLAT OF LOTS 35 THROUGH 42 CF BLGCK 1 OF HARBOR
ISLES-TRACT 1209; LOTS 43 AND 44, 48 THROUGH 58, AND 64 THROUGH 72 OF BLOCK 1 OF THE
FIRST ADDITIOK TO HARBOR ISLES-TRACT 1252: LOTS 1 THROUGH 6 AND 9 THROUGH 23 OF BLOCK 2
OF THE SECOND ADDITION TO HARBOR ISLES-TRACT 1259; AND A PCRTIOH OF BLOCKS A, B AND 4
OF THE SHIPPIKGTON ADDITION TO KLAMATH FALLS, OREGON, ALL SITUATED IN THE SW 1/4 OF
SECTICH 19, TCWNSHIP 38 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY
OF KLAMATH, STATE OF OREGON.

~ th
State of Oregon, County of Klama
Recorcled 7/14/99, at fryd a. m.
In Vol. M99 Page. 28157

Linda Smith, _
County Clerk Fee$_.25 A
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