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THIS TRUST DEED, made this ......... .30..... i JUNE e 1992 Between
HARQLD C. wusband and wife

and any amendments thereto T
WITNESSETFH:
Grarior irrevocably grants, bargains, s:-Hs and conveys to trustee in trust, with power of sale, the property in
. County, Oregon, described as:
The West half of ILot 5 and all ¢ Lot 6 in Block 7 of Klamath Lake Addition to the
City of Xlamath Falls, according o the official plat thareof on file in +the office
of the County Clerk of Klamath County, Oregon

Account 3809 19DB 2300 Key 43638C

fogether with ali and singular the tenements, hereditaments and appurte;nnncns and all othe- rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues ard profits thereof and all fixtures now or hereafter attachsd to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grentor herein contained and payment of the sum
of . . FOURTEEN THCUSAND EIGHT HUNDRED AND NO/L100  *F*¥*&ksidisthakakasiohad dickkionkiioess sy

B SkFh K kkhhkE kIR Ak kAL T : .
*rkkxxk ($14,800. 00) **? ) Dollars. with interest therzon according to the terms of 5 promissory
nate of even date herewith, pavable to beneficiary or order and made by granter, the final payment of principal and interest hereof, if

not socner paid, to be due and payable .. JULY. 14 .. 2004 XBXK .

The daie of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payabls. Should the grantor either &iree to, artemp? to, or actually sell, convey, or assign all (or any part} ot the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consert or approval of the Leneficiary, tien, at the
beneficiary’s option*, ali obligations secured Dy this 1nstrumenr, irrespective of the maturity dates expressed therein, or Zerein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a saie. comreyance or
assignment.

To protect the security of this trust deed, granter agraes:

1. To protect, preserve and maintain the property in good condition znd repair; not to remove or demolisi any building or im-
provement thercon; not ro commit or permit any wast: of the property.

2. To complete or restore promptly and in good and habitable coadition any building or imprevement which may be constructed.
damaged or destroyed thereon, and pay when due all c.sts incurred therefor.

3. To comply with all laws, ordinances, rejgulations, covenants, conditions and restriciions affecting the property: if the beneficiary
so requests, to join in executing such financing statemcnts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or otfices, as well zs the cost of all lien searches made by filing officers or searching
agdencies as may be deemad desirable by the beneficiar .

4, To provide and continuously maintain insi .:ence on the buildings now or hercafrer erected on the properly against loss or
damage by fire and such other hazards as the benefi lary may from time to time require, in an amount riot less than &NSurable Va
written in companies acceptable to the beneficiary, wi*k. loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the drantor shall fail for a.y reason to procure any such insurance and to deliver the policies to the beneficiary
at least filfeen days prior to the expiration of any poiics of insurance now or hereafter placed on the buildings, the beneiiciary may pro-
cure the same at grantor's expense. The arnount coliectod vnder any fire or ctier insurance policy may be appiied by beneficiars: upon
any indebtedness secured hereby and in such order as beneficiary may determine, er at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or rolease shall not cure o- waive any default or notice of defsulr here-
under or invalidate any ast done pursuant to such notice.

5. To Feep the property free from construction liens and to Ppay all raxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deiiver receipts therefor to beneficiary; shou'd the srantor rail to make payment of any taxes, assessments. insurance prermijums.,
liens or other charges payable by grantor, either by dir-ct payment or by providing beneticiarv with funds with which ro make
ment, beneficiary may, at its option, make payment theresf, and the amount so paid, with interest at the rate ¢ foreh
secured hereby, together with the obligations described in raragraphs 6 and I of this trust deed. shall be addsd o
the debt secured by this trust deed, without waiver of any rights arisinyg from breach of ans of *he covernanrs herso?
with interest as aforesaid. the property hereinbefore dscribed. £3 we.l as the dranzor, skall v Row
Zound for the payment of the obligation herein descrived, and all such parniants ! be megrately dus and pavable withou:
and the norpayment thereof shall, at the option of the beneficiary, rerder all sums secured by this trust de2ed immezFiately due anc
able and constitute a breach of this trust deed.

6. To pay all cosrs, fees and expenses of this trust including the cost of title search as well as the cther costs and expenses of the
trustee incurred in connection with or in enforcing this obligution and trustee's and attornev's fees wcrually incurred.

. To appear in and defend any action or proca:ding purporting to nifect the security rights or powvers of beneficiary or trusiee:
and in any suit, sction or proceeding in which the bencliciney or trustse aay appear, inclugicg any suit for the foreclosure of this deed
or any suif or actiont related ro this instrument, includ ng but not limited to its validity and ‘or enforceability, to pay all costs ard ex-
penses, inciuding evidence of title and the beneficiary's or trustee's uttorney fees: the amount of attorney fees meationed in this para-
graph 7 in alt cases shall he fixed by the trial court an.' in vhe event of an appeal from any judgment or decree of the trial court, drantor
farther edrees to pay such sum at the appeliate cours shull adjudge reasonable as the beneficiary’s or trustee's attorney fees on suck appeal.

It is mutually agreed that:

8. In the event that any portion or all of the propertv shall be taken under the right of erinent domain or condemnation, bene-
ficiary shall have the right, if i¢ so elects, to require tiat all or any porticn of the monies payable as compensation for suck taking.

MOTE: The Trust Deed Act provides that the trustee hereunder mu it be either an attorney, who is an active member of the Gregon State Bar, 2 bark, trust company
or savings and loan assosiation authorized o do business under the laws of Oregon or the Urited Stales, a litle insurance company authorized to insure title lo rea!
property of this state, its subsidiaries, atfiliates, agents er branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 695.585.
‘WARNING: 12 USC 1701;-3 regulates and may prohibit exercis: of this option.

**The publisher suggests that such an agreement address the issue of obtaining baneficiary's consent in conplete detail.
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swhich are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fens necessarily paid or incurred by granter
in such proceecings, shall be paid to beneficiary and epplied by it first upon any reasonable costs and expenses and attoerney's fees, both
in the trial and appellate courts, necessarily paid or incurred By beneficiary in such proceedings, and the balance upplied upon the indebted-
ness secured hereby; and grantor agrees, &t its own oxpense, to take such actions and execute such instruments as shall be necessary
in obraining such compensation. promptly upon beneliciary’i request.

9. At anv time and from time to time upon written request of bencticiary, payment of its fees and pressnzation of this Jeed and
the note lor endorsement (in case of full reconveyances, for cancellation), withcut atfecting ths liability of 2 ] e pavmers: of
the indebtedness, trustee may (a) coensent to the making o any map or rlat of the property; (b) join in g
ing any restriction thereon: (c) join in any suboidination or other agrecment atfecting this dexd or the 1
reconvey. without warranty, ail ar any part of the property. The grantee in any reconveyance muiy be describec’ as the “person or persons
fegally entitled thereto,” and rhe recitals therein of any metters or facts shall be conclusive prcef of the teuthfuiness thereof. Trusree's
fees for any of the services mentioned in this paragraph sh:Il be not less than 35.

10. Upen any default by grantor hereunder, beneliciary may a# any time without notice, eithor in pesson, by agent or by a receiver
to he appointed by a court, and without redard to the ndequacy of any security for the indebred sroby secured, enter upor and rake
possression of the property or any puit thareof, in its own name sue or othenwise collect the renes o5 and profits, including those past
due and uapaid, and apply the same, less costs and cxper:ss ol operation and callection, including reasorable atforney’s fees upcn acy
indebtedness secured hereby, and in such order as beneficitc -y may datermine.

11. The entering upen and taking possession of the croperty, the collection ol such renrs, issues and proiits, or the proceeds ot five
and other insurance policies ¢r compensation or awards for any taking or damagde of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of «efault hereunder or invalidate any act dons pursuant to sucl notice.

12. Upondefault by granfor in payment of any indebtedness secured hereby or in drantor’s periormance of any agreement hereander, time
being of the essence with respect te such payment and/or qerformance, the beneficiary may declare all sums secured hereby immediately
due and pavable. In such an event the beneficiary may elect to proceed to foreciose this trust deed in equity as a mortgage or direcy the
frustee to foreclose this trust deed by advertisement and s:le, or may direct the rrustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to fereciose by advertisermnent and sale. the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupcn the trustee shall fix the time and place ol sale, give notice rherscf as then required bv law and precead
10 foreclose this trust deed in the manner provided in ORS 86.735 to 85.7%5.

13. After the trustee has commenced foreclosure by advertisement and sales, and at any time prior to § days belore the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the default or defaulrs. It the default
consists of a failure fo pay, vvhen due, sums secured by th» trust deed, the defawit may be cured by paying tie entire amount due at the
time of the cure other than tuch portion as would not thea be due had no default occurred. Any other defaulr that is capakle of heing
cured may be cured by tendering the performance requircd under the obligation or trust deed. In any case, in addition to curing *h: de-
fault or defaults, the persor: effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the oblisation of the trust deed fogether with trustee's anl atforney’s fees not excesding the arncunts provided by law.

14. Otherwise, the sale shall be held on the date arii at the time and place designated in the rotice of sale or the time to which
the sale may be postponed as provided by law. The trustec may sell the property either in one parcel or in separate parcels and shail seli
the parcel or parcels at auction ro the highest bidder for :ash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as reguired by law conveying the property so solc. but without uny covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shail be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonahble charge by trustee’s atforney, (2) ‘o the obligation secured by
the trust deed, (3) to all persons having recorded liens sul sequent to the interess of the trustes in the trust Jeed as their interests may
appear in the order of their priority and (4) the surplus, '} any, to the grantor or to any SuCCessot in interest entitled tc such surplus.

16. Beneticiary may from time to time appoinf a §:.CCeSSCr Or SUCCessors lo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointrent, and withot conveyance ro the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein nam+d or appointed hkereunder. Fach such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper topointment of the successor trustes,

17. Trustee accepts this trust when this deed, duly oxecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligatad to notify any party hereto of perding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall Le a party unless such action - r proceeding is brought by trustee.

The grantor covenants and agrees to and with the b:neficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, vaencumbered title thereto, except as My be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend tke sarre against all persons whonisoever.

WARNING: Unless grantor provides bencficiary with evidence of insurarice coverage as required by the con-
trect or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance rmay, but need not, also protect grantor’s interest. 1# the collaterai becomes damagad,
the coverage purchased by beneficiary may not ray any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
lcan balance. Ii it is so added, the interest rate on the underiving contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date granter {ailed to provide proof of coverage.
ive tharn insurance grantor might otherwise

The coverage beneficiary purchases may be considerably more expensi
obtain alone and may not satisfy any need for rroperty damage coverage or any mandatory liabiliry insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Importani Notice below J,

(b} for an organizarion, of (even if grantor is a nutural person) are for business or commercial purposes.

This deed applies tc, inures fo the benefit of and binds all parties hereto, their heirs, legatees, deviseess, administrators, execurors.
personal represenfatives, successors and assigns. The terrn beneficiary shzll mear the kolder and owner, including pleddee, of the contrace
secured hereby, whether or aot named as a beneficiary herein.

In construing this trust deed, it is understood tkat tie grantor, trustee ard/or beneficiary may eack be more thzn one person; that
if the context so requires, the singular shall be taken to rmean and include the plural, and that generally all grammatical changes sAhall be
made, assumed and implied to make the provisions herec? apply equally to ccrporations and to individuels.

IN WITNESS WHEREOF, the grantor hus executed this instrument the day and year first above written.
* |MPORTANT NOT!CE: Deiete, by lining out, whichever warranty {(a} or (b) is ?;17’.{-},(1, _/./ & ')fby‘tﬂ
nict opplicabie; if warranty {a] is applicable end the beneficiary is a creditor . /‘x st
as such word is de=fined in the Truth-in-lending Act and Regulation Z, the - v I
beneficiary MUST comply with the Act ond Regulation by making requirad Vakat L LI
disclosures; for this purpose utz Stevens-Ness Form No. 1319, or equivalent.
If compliance with fhe Act iz not required, disregard this notics.

STATE OF OREGON, County of .
This instrument was acknowledged before me on

This instrument was ecknowledged hel
/

BREMBA P.E

A NOTARY PUBLIC-O R B
cowe‘r&%s*on—we;-em-m .
MY COMISSION EXPIRES SEP. 6, 2001
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4 ’ ’ - - - . R
Jctary Public for Oregon My coémmsszo expizes
REQUEST FOR FULL RECONVETANCE (To be %ed only when cbligations have been paid.)

T0: T , Trustee

The undersigned is the legal owner and holder of Ml indebtedaesy secured by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You hereby are directed, on payment io you of any sums owing to you under the terms of the
trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by the rrus: deed (which are delivered to you herewith
together with the trust decd) and to reconvey, without swarraniy, to the parties designated by the terms of the trust deed rhe estate now

held by you under the same. Mail reconveyance and documents to ... .
State of Oregon, County of Klamath
DATED: . ... . . e 1 - RG‘COI’ded 7/14/99‘ at z‘.o 5{ D .

Do not lose or dostroy this Trust Dead OR THE NOTE which it tc cures. ! S .\
Both must be delivered to the trustee for cancellation befere in \iol. M99 ; age&ﬁgg______

reconveyance will be mada. Li’nda Smith.

T County Clerk FeeS /5 __/M#




