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THIS TRUST DEED, made this 9th deyot July 1999
between HELEN L. EVANS, an_estate ia fee simple . as Grantor,

Aspen Title & Escrow as Trustee, and

ASSOCIATES FINAWCIAL SERVICES COMPANY OF OREGON, INC.

as SBeneficiary,
WITNESSETH:

Granter irrevecably grants, bargains, sells and conveys to tr.stee in trust, with power of sale, the property in

Klamath County, Oregsn, doscribed as

Lot 23, Block 5, LENOX ADDITION, in the County of Klamath, State of Oregon.

whtich real property is not cuirently used for agricultural, timber or grazing purposes, together with all and singuiar the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or i~ anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
atiached to or usad in connection with said real estate:

For the purpose of securing: (1) Payment of the indebted~ess in the principal sum of § 34104 .32 ancl all other lawful charges evidenced
by a loan agreement of even date herewith, rade by grantcr, payable to *he order of beneficiary at all times, in monthly payments, with the full debt, i
not paid earlier. due and payzble on 08/15/201 2 ____., and any extensions thereof.

2) psiformance of each agroement of grantor herein contained; (3! payment of all sums expended or advanced by benaficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said preperty in good condition and repair: no. to remove or demolish any building thereon; to caompiete or restore promptly and in good
and werkmanlike manner any building which may be constructed, damaged or destioyed thereon anc to pay wher due all claims for laber performed
and materials furnished there'or; to comply with all laws affeciing said property or recuiring any akerations or improvements to be made thereon: riot to
commit or permit waste thereof, not to commit, suffer or permit any act upon said property in violatian of law; and do all other acts which from: the
character or yse of said property may be reasonably necessary, the specific enumerations heremn not excluding the ¢ieneral.

2. To provide; maintar and keép the improvements now xisting or hereinafter erected on the premises insuted against loss or damage by fire and
other haz:ards and bér'dé'included within the scope of a stand:.rd extended coverage endorsement. ang such other hazards as Benehziary may reaure.
in such amounts and for such periods as Beneficigry may recuire. and In an msuranco company or insurance companies acceptable to Beneficiary. All
insurance polcies and renewals shall designate Beneficiary us mortgage less payee and shall be in a form acceptable to Beneficiarv. Grantor hereby
confers full power on Benefiziary to seltie and compromis: all loss claims on all such policies; to demand, recaive, and receipt for a} proceeds
beceming payable thereunder; and, at Beneficiary’s option, to apply same toward either the restoratisr: or reparr of the premises or the payment of the
noie. Any application of such proceeds toward payment of the note shall nct extend or postpone the due date of ronthly instaliments due under the
note.

3. To pay all costs, fees and expenses of this trust inciusing the cest of ttle search as well as olhar costs and expenses of the trustee incurred 1n
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permited by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or th2 rights or powsrs of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reascnabl2 sum as permtted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinguency all ‘nxes or assessments affecting the properiy: to pay when due all encumbrances. charges
and liens with interest on the property or any part therecf that at any time appear to be prior or superiar hereto.

6. If Grantor fails to perform the covenants and agreemsnis contained in this Trust Deed, inclzding, without Imitation, covenants to pay taxes.
procure insurance, and protect against prior liens, Beneficiary' may at its opticn. but snali not be requ red to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or ott zrwise to protect Beneficiary’s interest. Any amount disbursed by Benefciary hereunder
shall be an additional obligaticn of Beneficiary secured by thi: Trust Deed. Uniess Grantor and Beneficiary agree otherwise, ali such ameunts shall be
payable immediately by Granlor upon notice from Beneficiary to Grantor, and may bear interest frem the date of cisbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shali require Beneficiary to
incur any expense or take any action whatsoever.

itis mutually agreed that:
7. Any award of damages 11 connection with any condemr ation for public use of or injury to said property or any part thereof is hereby assigned and

shall be paid to beneficiary who may apply or release such r-.onies received by it 1n the same manner and with the same effect as asove provided for
disgosition of proceeds of fire or other insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF ORZGON, INC.
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8. Ub"on‘any défhult by grantor or if all or any part of the property is sold or transferrad by grantor vithout beneficiary’s consent, the beneficiary may
at any tirae, without notice, either in perscn or by agent, and witnout regard to the adequacy of any secunty fer the indebtedness secured, enter upon
and take possession of the property or any part of it, and that the entening upcn and taking possession of the propeity shall not cure or waive any
default or notice of default or invaidate any act done pursuant to such notice.

$. Upan default by granior in payment of any indebtedness secured or in his performance of any agreament, the beneficiary may declare all sums
secured immediately dus and payable. In such event bensfici:ry at its election may proceed to foreclose this trust deed 'n equity in the manner
provided by law for mortgage foruclosures or direct the trustee tc foreclose this trust deed by advertisement and sale. in the latter event the beneliciary
or the trustee shall exscute and cause to be recorded its wrtter notice of default and its election to sell the said descrioed real property to satisfy the
obligations secured hereby and proceed to foreclose this trust de ad in @ manner orovided by law

10. if after default and prior to the time and date set by trustae for the trustea’s sale, the granter or other person pays the entire amount then due
under the terms of tha trust deed and the obligation securec thareby, the granter or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grartor hereunder, grantor shall pev beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawiul lepse of time following the recordation cf the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for casn payahtle at the tme cf sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to paymert of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to ail persons
having recerded liens subsequent to the interest of the teneficizry and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest erttled to such surplus.

i4. For any reason permitted by iaw, the beneficiary may fror- timo to ime appoint & SUCCESSOr or StLCassors to any trustee named herein aor t¢ any
successor trustee appointed hersunder. Upon such appointmant, and without conveyance to the successor trustee, the latter shall be vested wrh all
title, powers and duties conferrec upon any trustee herein namer or appointed hareunder.

The grantor covenants and agrees to and with the benefiziary and those claiming under him, that he is lawtully seized in fee simple of said
cescrived real property and has valid, unercumbered title tnereto and that he will warrant and foraver defend the same against &ll persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT AN PARTICULAR USE MAY BE MADE OF THE PRCPERTY CESCRISED IN THIS
INSTRUMENT. A BUYER SHCULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPACVED
USES.

This deed applies to, inures to the benefit of and binds all parties F.ereto, therr heirs, legatees, devisees, administratrs, executors, successors and
assigns. The term beneficiary shall mear the holder and ownet. including pledgee, of the note secured hereby, whether or not named as a beneficiary

herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural.

IN WITNESS WHEREOF, the grantor hagthereunto set his he.nd and seal the day and year first above written.

/ W. itness Grantor
HELEN L. EVANS
Vritness Grantor
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County of Klamath 3
Personally appeared the above named HELEN L. EV/NS, an estate in fee simple and
- her voluntary act and deed.
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REQUEST FOR FULL RECONVEYANCE
To be usecl uply when obligations have bean paid.

Tha undersigned is the legal ow er and holder of all indsbiedness secura: by the foregoing trust deed. Al sums secured by saic tust deed have been fully paid and satisfied. Yeu horeby
are directed {o cancel 2l evidences of indebtedness secured Ly said trust ceed ‘which we delivared 1o you herenvith together with said rust deed) and to 1sconvey, without wartanly. ta tha parties

dasignated by the terms of said trust di ed iha estate mow held by you under the . yme. Mail reconveyrace and documants to

DATED:

Beneficiary

Do notloze ar destroy thin Trust Deed OR THE NOTE which it scc ares. Both muzt be deliverod 1o the trustes for tation before ra: y will be made. J

State of Oregon, County of Klamath
Recorced 7/14/59. at 229 L. M
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