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PERSCNAL LINE OF CREDIT
TRUST DEED

-~

THIS DEED OF TAUST is made this \AMN  dayof W\ W),
Doug B. Hullman And Debra .. Hiliman, Husband And Wile

_ Grantor,

S OR 97603
pen Title And

;,R;’;;EE@Q;_WWEL*FZTTI'E\'NE‘KIIMKTT% I
and - e
and ___Bank of America NT&SA _ .

_ — -, Trustee.
__ , Beneficiary, at its above named address.

WHEREAS Grantor has entered into an agresment with Beneficiary under which Beneficiary agrees to 12nd to the Grantor from time to time, subject to
repayment and reborrowing, up to 2 total amount outstanding it any point in time of:

ten thousand dollars and no cents 3 U . N
(s _10,000.00 ) Dollars  which indebtegingss is evidenced by Grantor's Agreement and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Credit signed on _"AML B, \c\c\a‘\ , {(herein "Agreement®). The Ajraement is incorporated herein
by reference as though fully set forth. -~

TO SECURE to Beneficiary the repayment of the indebtadnes: evidenced by the Agreement, together with all renewals, modifications, or extensions
thereof, with interest thereon, the payment of other sums, vith interest therson, advanced to protect the security of this Dzed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, together with interest thereon at sucih rate as may be agresd upon,
Grantor does hereby irrevocably grant, bargain, sell and conve;, to the Trustee in Trust, with the power of sale, the following described propertyin. .

Klamath ___ County, State of Oregon: Property Tax ID# R3vg920002200

“Sec Legal Descripiion Attached Hereto And Made A Part Thercot.”

together with all tenements, hereditaments, and appurtenances now or hercafter thereunto belonging or in any wise appertaining, and he rents.
issues and profits thereof; it boing the express intent of Grantur and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shail
continue in effec: notwithstanding that from time-to-time no indebtedness of Grantor o Beneticiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary uncer the Agreement from time-to-time ar sing.

MATURITY DATE: The term of the Agreement commences on the date this Deed of Trust is executed and shail end if not paid sooner on
719/2024

SO | S

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on CGrantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keeg the property in good condition and repair; to sermit no waste thereof; to complete any building, strusture, or improvement being built
or about tc be built thereon; to restore promptiy any building. structure or improvement thereon which may be dameged or destroyed; and to comply
with ail iaws, ordinances, regulations, covenants, conditions anid restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessrments upon the property; 10 keep the proparty free and clear of ali other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on th: property described herein continuously insured against loss by fire, hazards included
within the term "extended coverage" and such other hazards. as Beneficiary may require in an aggregate amount nat fess than the total deot secured
by this Deed of Trust and all other prior liens. All pclicies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appsar and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hersby secured in such order as the Beneficia-y shall determine. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, &ll rights of the Grantor in insurance pelicies then in force shall pass to the
purchaser at the fcreclosure sale.

4. To defend any action or proceeding purporting 1o af‘act the security heceof or the rights or powers of Beneficiary or Trustee, and to pay ail
costs and expenses, including cost of title search and attomey's fees in a rensonable amount, in any such action or proceeding.

5. To pay ali costs, fees and expenses in conniection wit 1 this Ceed of T-ust. inciuding the exzens2s imcurrsd in enforcing tne obligatians secured
hereby including, without limitation Trustee's and Beneficiary's attoriney’s tees actually incurred, including attorney feas assessed at trial or cn appeal.

5. Grantor shall not, without Beneficiary's prior written censent, grant or allow any further encurmb-ances or liens, voluntary or involuntary, against
the property.

7. To promptly and fully parform all of the obligations of the mortgagor or grantcr or contract curchaser under any existing motgage of Deed cf
Trust or real estate contract on the property, and to save Beneficiary harmless from the consequences of any failure to do so.

8. Shouid Grantor taif to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances, Ot
other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein coritained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to toreclose the same, znd any and all amcunts so paid shall be repaid by tre Grantor to the Beneficiary upon
demand, with interest therecn at the highest rate then app icable to Grantor's indebtedness under the Agreement or other loan documant trom the
date of such paymert, and all such payments with interest &5 above provided, shall, from the date cf payment, be added to znd become a part of the
indebtedness secured by this Deed of Trusi.




T 1S MUTUALLY AGREED THAT: 28 ﬁ:[ 5
1. In the event any portion of the: property is taken or damaged in an eminent comain proceeding, the entire amount of the award or suc pon%n.

thereof as may be necessary to fully satisfy the obligations securec hereby, shall bz paid ta Beneficiary to be applied to said obligations.
2. By accepting payment of any sum secured hereby after its du2 date, Beneficiary does not waive its right to require prompt payment when due of
all other sums 50 secured’or to declare default for failure to SO pay

3. The Trustee shall reconvey ali or any part of the property covered by this Deed of Trust to the person entitied theroto on written request of the
Grantor and the Beneficiary, or ugon satisfaction of the ohligaticns secured anc written request for reconveyance made by the Beneficiary ¢r the
person entitled thereto.

4. Upon the occurence of an Event of Default as detined below, all sums secured heredy shan immeciatel become due and payabie. Insuch avent
and upon written request of Beneficiary, Trustee shall ssll the trust property, in actordanc? with the Laws o{the Stats of Oregon. at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale- as foliows: (1) to the expenses of sals, including a r2asonable Trustee's fee and
attorney's fee; (2) to the obligations secured by this Deed of Trugs; (3) To all persons having 1ecorded fiens subsequent "0 the interest of the Trustee
and the Trust Deed as their interest may appear in the order of thir priority; (4) A surplus, if any, to the Crentor of the Trust Deed or to the successor
in interest of the grantor entitled to such surplus.

5. Trustee shali deliver to the purchaser at the sale its deed, without warranty, which shail convey to the purchaser the interest in the property which
Grantor had or had the power {0 convey at the time of his execuiion of his Deed of Trust, and such as h2 may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale was conducted i compliance with all the requirernents cf taw and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive \:vidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earlier to ccour (1) the fifth day before the date of sale by the Trustee, o7 (2) the entry of a
judgment Foreclosin this Deed of Trust. The conditions {or reinstatement are that: (a) the Grantor pays off sums, which would then be due under
the Agreement and t is Deed of Trust had no acceleration occur:2d; {b) cure any default of Grantor's othe- obligations or agreements in this Deed of
Trust; (¢} pay all costs and expenses actually incurred by Bank 3eneficiary in enforcing this Deed of Trust, including, but not limited to reasonzble
trustee’s fees and attorney's fees, to the extent permitted by zpplicable faw. Upon reinstatement this Deed of Trust and the abligations secured
hereby shail remain fully etfective as if no acceleration had occurred. However. the reinstatement rigrt shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor's property.

7. The power of sale conferred by this Deed of Trust and by th 2 Trust Deed Statutes of the State of O-egon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage.

8. In the event of the death, in{:aﬁacity or disability or resignation of Trustee. Beneficiary may appoint in writing @ successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the suczessor trustee shall be vested
witih ail powers of the oriqinal trustee. The trustee is not obligatad to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary she. | be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the ontion of Beneficiary, shall constitute an event of default (“Event of Default") under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any tize in connection with the credit line account. This can include, for example, a false
statement abcut Grantor's income, assets, liabilities, or any oth:r aspects of Grantor’s financial congition. (b) Grantor does not meet the repayment
terms of the credit fine account. (¢} Granitor's action of inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain reqjuired insurance, waste or destructive use cf the dweiling, failure to pay taxes, death of
all persons fiable on the account, transfer of title or sale of the :dwelling, creation of a lien on the dwelling without our penmission, foreclosure by the
hoider of another lien, or the use of funds or the dwelling for pro-ibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, a:d is binding not only on the parties hereto, but on their heirs. devisees, legatees.
administrators, executors, Successors and assigns. The term Reneficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficia-y in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws af the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement st 1l not be personally liable for the obligations under the Agreemertt and is only signing
this Deed of Trust to grant and convey your interest in the reai property identified herein and agrees that Beneficiaty and any borrower under the
Agreement may extend, modify, forebear, or make any other arrangements relating to the Agreerent of Deed of Trust without your ccnsent and
without releasing you from this Deed ot Trust, its extension or rr odification.

13. To the fullest extent permitied by law Grantor waives any : ght to plead any statute of limitations as a detense tc any obligation secured hereby

and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the propeity is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LLAND
USE LAWS AND REGULATIONS. BEFORE SiIGNING OR ACCE™TING THIS INSTRUMENT, THE PERSON ACQUIRING “EE TITLE TO THE PROPERTY
SHCOULD CHECK WITH THE APP,R})PR!ATE CITY OR COUNTY PLANNING DEP ARTMENT TO VERIFY APPROVED USES.
- S L g s/
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ﬁHull; £ Debra L. Hullman
ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON 3

County ofﬁ\aﬁf\a{b\ W_; >

| certify that  know or have satisfactory evidence that Doug B. Huliman and Deora LHMman e

e e iSLA0® thyipkiividualls bo siered TAiS msgrument in my
presence and acknowledged it {0 be {his/her/their} free ond vo untary act for the uses ayﬁ%urpos@@ymgmioned iRghe ingtrument.

Date: llﬁ/ﬂH ( R

(?JB?ZWE STATE OF OREGEN
STATE OF OREGON )

~_ S

3

— £
 OFFICINCS I ———
: ANH SELVIRA
) NOTARY PUBLIC-JREGON

GOM-ASSION NC'. 308800
My COMA4iSSTONEXPIFF S DEC. § 2001

EOGIWE!

N
My appointment expiras — -—<~--»(~24"—9—f—ci/—~._‘——

REPRESENTATIVE CAPACITY

Countyof ...

)

| certify that | know or have satisfactory evidence that- —— - — ==~ T e e e o e S T T T TR

and
signed this instrumant in my presence, on cath stated that (he/she/they) was/were authorized to exacute the instrument and acknowledged it as the

T T T T T 0o} e e e

o)
10 be the free and voluntary act of such party for the uses ar 1 purposes mertioned in the instrument.

T

Dated: o e e [ — e
[NOTARY PUBLIC FOR THE STATE GF CREZCM
My appcintment exXpires ——- == — =~ e e
RENUEST FOR RECONVEYANCE
Te Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. Youa-2 hereby airected to cancel said rote or notes and this Deed of Trust, which are celivered
rereby, and to reconvey, without warranty. all the estate no# held by you urder this Deed of Trust to the person or p2rsons legally entitled thereto.

DTS - s e e e e T

Send Reconveyancs TO:




A traet of land situate in tha E 12 SE 1/5 SW 1/4 of Section
29, Township 39 South, Range v past of the Willamette Meridian,
in the County of Klamath, State of Orsgon. being more
particularly described as follows:

Northwest corner of the E 1/2 SE 1/4 SW 1/4 of
Section 29, Township 39 South, Range g Tast of the Willamette
Meridian and running; thence South along the West line of the
szid E 1/2 SE 1/4 S%W 1/4, 230.0 feet; thence East parallel with
the North line of said E 1l/2 SE i/4 SW 1/4, 122.0 feel; thence
North parallel with the waest .ine of said B 172 SE 1/4 SW 1l/4 .
330.0 feet: thence West 132.0 feet, more ar lgss to the point 2
beginning-

Beginning at the

initial here: __.

DL

initial here: _..

state of

in Vol. M@ Pege
Linde Smith,
County Clerk

oregon, GO
Recorded 7/ 14/99.

28206

unty of Klamath
at 3.2 p.m.
25204 .
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