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POLARIS MORTGAGE ASSOCIATES
16260 sSW GREENBURG RD., SUITE 85)
PORTLAND, OR 97223

Loan No.170503 0438

— — ——
SPACE ABOVE 1 HIS LINE FOR RECORDER'S USE

DIEED OF TRUST

THIS DEED OF T RUST (“Security Instrument”) j5 made on  7/9/1999
The grantor js ESTHER 7. BOTTING , A SINGLE WOMAN ("Borrower™),
The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATIGN
(“Tmstee"}
The beneficiary s POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, L p, A CALIFORNIA LIMITED PARTNERSHIP which is organized and exising under the
laws of CALIFORNIA » and whose address js

REENBURG RD., SUITE 850, LINCOLN TOWER

PCRTLAND, OR 97223
(“Lender™). Borrower owes Lender the principal sum of TWELVE THOUSAND AND 00/106 Dollars (U.S.
$12,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
(“Note”), which provides for monthly payments. with the full deby, if not paid earlier, due ang payabie on
8/1/2019 . Thjs Security Insirument secures 0 Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and a] renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to ity s Security Instrument; angd (¢) the performance
of Borrower's covenants an i
Borrower irrevocably 8rants and conveys to Trug: 3
property located in KLAMATH County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT «a»,

FREPAYMENT PENALTY RIDER RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of
4504 DENVER AVENUE
KLAMATH FALLS CREGON 97603
{(*Property Address™);
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TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumert as the

“Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claiins and demands,
subject to any encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inter:si; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest o the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Notz, until the Nete is paid in full,
a sum (“Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called “Escrow ltems”.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loar may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec. 2601 et seq. (“RESPA™),
unless another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
held Funds in an amount not to exceed the lessor amount. Lender mzy estimate the amount of Funds duc on the
basis of current data and reasonable estimates o1 expenditures of future Escrow items or otherwise in accordance
with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency,
insfrumentality, or entity (including Lender, if I.ender is such an nstitution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the esc-ow acceunt or verif: ying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable l:w perraits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independeat real estate reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anr:ual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit 15 the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instruraent.

If the Funds held by Lender exceed the amounts permitted 1o be held by cpplicable Iaw. Lender shall
account tc Borrower tor the excess Funds in accordance with the requirements of applicable Iaw. 7o mmount
of the Funds held by Lender at any time is no: sufficient to pay the Escrow ltems when due, Leader may so
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notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amouni necessary to make wp the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in fu]] of all sums sacyred by this Security [nstrument. Lender shall promptly refund to
Borrower any Funds held by Lender. If, urder baragraph 21, Lender shal acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shalj apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Urjess applicable law provides otherwise, al payments received by
Lender under paragraphs 1 and 2 shal] be applied: first, to any prepayment charges dye under the Note; second,
to amounts payabie under Paragraph 2; third, to interest due; fourth. to principal due: and last, to any late charges

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments or
ground rents, if anty. Borrower shall pay these obligations in the manner provided in paragrarh 2, or if not paid
in that mianner, Borrower shalj pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender alj notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumens uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lisn in a manner acceptable to
Lender; (b) contesrs i good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the ljen to this Security Instruraent. If Lender
determines that any part of the Property s subject 10 a lien which may attain priority over thijs Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shajl satisfy the lien or tzke one
Or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal] keep the Improvemerits now existing or hereafter
erected on the Property insured against loss by fire, hazards includeq within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pericds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject o Lender’s approval which shall not be unreasonably withheld,
If Borrower fails to mainain coverage described above, Lender may, at Lender’s cption, obtain coverage to
protect Lender’s rights in the Property in accordiince with paragraph 7.

All insurance policies and renewals shail be acceptabls 1o Lender and shall include a standard mortgage
clause. Lender shal] have the right o hola the policies ang renewals. If Lencler requires, Borrower shal]
promptly give to Lender aJ receipts of paid premiums and renewal notices. In the event of loss, Borrower shal}
give prompt notice to the insurance carrier and Lender. Lender may make proof of logs if not made promptly by

Unless Lender apg Bormrower otherwis » agree in writing, insurance proceeds shall be applied to
restoration or repair of the Froperty damaged, if the testoration or repair is ecenomically feasible and Lender’s
Security is not lessened. If the restoration or Tepir is not economically feasible or Leader’s security would be
lessened, the insurance proceeds shali be applied 1, the sums secured by this Security Instrument, vhether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance can er hag offered to settie 3 claim, then Lender miy collect the
nsurance proceeds, Lender may use the procezds 10 repair or restore the Property or to Pay sums secured by this
Security Instrument, whcether or not then due. The 30-day period wil] begin when the notice is given,

Unless Lender and Borrower otherwise d:ree in writing, any application of proceeds 1o Principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
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amount of the payrnents. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting fron: damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence fo: at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.  Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or ommit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faiti: determination,
precludes forfeiture of the Borrower’s interest ir: the Property or cther material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrowver shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the lecan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as i principal residence. If this
Security Instrument is on a leasehold, Borrower shall coraply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proce«ding in bankrupicy, probate, for cendemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. i.ender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attcrneys’ fees and
entering on the Property to make repairs. Althcugh Lender may take action under this paragraph 7. Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional d=bt of Borrower
secured by this Security Instrtument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender iequired mortzage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage imsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower stall pay to Lender each month
a sum equal to onz-twelfth of the yearly mortgage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, uss and retain these payments as a loss
reserve in Hew of mortgage msurance.  Loss teserve pavaents may no longer & required. at the option of
Lender, if mortgage insurance coverage (in the amotnt and tor the period that Lender reguires) providad by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
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to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written & grecment between Borrower and Lender or applicable law.

9, Inspection. Lenderor its agents may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condempation or other aking of any part of the Property, or for conveyance in iieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in vhich the fair market value cf the Property immediately before the taking is equal to or greater
then the amount of the sums secured by this Sccurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instruraent shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appl:ed to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repzir of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in parzgraphs 1 and 2 or change the
amount of such payments.

11.Borrower Not Released; Forkearance By lL.ender Not a Waiver. Exteasien of the time for
payment of modification of amortization of (e sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Berrower or
Borrower’s successors in interest. Lender stall not be required to commence proceedings against any successor
in interest or refuse to extend time for paynient or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12.Successors and Assigns Bounil; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bormrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Szcurity Instrunent but does not execute the Notz: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrower’s
consent.

13.Lozn Charges. If the loan secured by this Security Insmumert is subject 1o 2 law which sets
maximum loan charges, and that law is fina’ly interpreted so that the interest or other loan charges coliected or to
be collected in connection with the loan +xceed the permitted limits, then: (a! any such laan charge shali be
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reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collecteq
from Borrower which exceeded permitied limits wil] be trefunded to Borrowsr. Lender may choose fo make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 5 refund
reduces principal, the reduction will pe trzated as a partia] Prepayment without any prepayrnent charge under the
Note. :

14.Notices, Any notice tg Borrower provided for in this Security Instrumeri shal] be given by
delivering it or by mailing jt by first class maj unless applicable jaw Tequires use of another method. The notice
shall be directeq to the Property Address “r any other address Borrower designates by notice to Lender, Any
notice to Lender shall be given by first class mai to Lender’s address staied kerein or any other addresg Leader
designates by notice to Borrower, Any noice provided for in thig Security Instrument shall be deemed 1o have
been given 1 Borrower or Lender when given as provided in this paragraph.

IS.Governing Law; Severabi]ity. This Security Instrument shall be Eoverned by federal law ang the
law of the Jurisdiction in which the Property is located, I the event that any provision or cluse of this Security
Instrument or the Note conflicts with apgiicable law, such conflict shall ot affect other provision of this
Security Instrument of the Note which <an be given effact without the conflicting provision, To this end the
Provisions of this Security Instrument and the Note are deciared to be severable,

16. Borrower’s Copy. Borrower shall be given ope conformed copy of the Note and of this Security
Instrument,

17.Transfer of the Property or 3 Beneficial Interest in Borrawer, if 4y Orf any part of the Property
Or any interest in jt is sold or transferred (or if beneficial interest in Borrower jg sold or transferred angd
Borrower is not 4 natural person) withoyut Lender's prior written consent, Lender may, at s option, require
immediate payment in full of alf symg secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law s of'the date of thig Security Instrument,

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The fnotice shall
Provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sumg secured by this Security Instrument, f Borrower fails (o ray these sums prior to the
expiration of thig period, Lender may invoke zny remedies parmitted by this Security Instrument without further
natice or demand on Borrower.

18.Borrowers Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days
{or such other period as applicable law may specify for reinstztement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of 4 Judginent enforcing this Security
Instrument. Those conditions are that Borrowe (a) pays Lender aJj sums which thep would be due under this
Secunty Instrument ang the Note as if 10 acceleration had occurred: (b) cures any default of any other covenants
Or agreements; (c) pays all expenses incurred in snforcing this Securiry Instrument, including, but ngt limited to,
reasonable attorney’s fees; and (<) takes such acton as Lender may reasonably Tequire to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shay continue unchang:d, Upon reinstaternent by Borrower, this Security Instrumen
and the obligations secured hereby shal} remain fully effective ug if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with
this Security Instrument) may be sold one or more times withous prior notice to Borrower. A sate may result in 3
change in the entity (known as the “Loan Servicer™) that collecis monthly payments due under the Note and this
Security Insoument. Thege also may be one of 'nore changes of the Ioan Servicer unrelated 1o a sale of the
Note. If there is a change of the Loan Servicer, Borrower wil] be given writteq notice of tije change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
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Lean Serviger and the addresg to which Payments shouid pe made. The netice will z]se contain any other
informatign required by applicable jaw.

ZO.H'azardous Substances, Bo:rower shall not cause or permit the Presence, use, disposal, storage, or
release of any Hazardoyg Substances on or in the FProperty. Borrower shajj not do, nor aljow anyone else to do,
anything affecting the Property that is in violation of any Environmenta] Law. The Preceding two sentences
shall not apply to the Presence, use, or Stdrage on the Property of small quantities of Hazardous Substances thay

accordance with Environmenta] Law,

As used in thig Paragraph 20, “Hazardous Substances” are those Substances defined as toxic or
hazardous substznces by Environmenta] Law and the following substances: 8asoline, kerosene, other flammable
or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials, £s ysed in this paragraph 29, “Environmental [ zw» means federal
laws and Jaws of the Jurisdiction where the Property is located thay relate to health, safety or environmenta}
Protection.

NON-UNIFORM COVENANTS, Eorrower and Lender further Covenant and agree g5 follows:

ZI.Acceleration; Remedies, Lender shajj give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in thjg Security Instrument {but not prior to acceleration under
baragraph 17 unless applicable law provides otherwise), The notice shaly specify: (a) the default; (b) the action
Tequired to cure tiie defauls; (c) a date, not Iess than 30 days from the date the notice is given to Borrower, by
which the defaglt must be cured; and (d) that failure 1o cure the default on of tefore the da, specified in the
notice may resylt i acceleration of the Sums szcured by this Security Instrument anq sale of the Property. The
notice shall further inform Borrower of the riht to reinstate after acceleration and the right to bring a court
action to assert the non-existence of 5 default iy any other defense of Borrower t, acceleration ang sale. If the
default is not cured on or befgre the date specified in the notice, Lender ot its option may require irarnediate
bayment in fu]] of all sums secured by this Sccurity Instrument without further demand and may invoke the
bower of sale and any other remedjes permitied by applicable Jaw-, Lender shal] pe eatitled 10 colieet ail
€Xpesses incurred ip pursiing the remedies proviged in ths Paragraph 2], including, but not limited to,
Teasenable atiorneys’ fees and €osts of title evidence.

If Lender invokes the power of sale, Loder shall execute or cause Trustee to execyte a written notice of
the occurrence of an event of default and of Leader’s election 10 cayge the Property 15 be sold. Trustee shall
Cause this notice to be recorded in each county in which any part of the Property is Jocated. Lender or Trustee
shali mail copies of the notice as prescribed by applicable law to Borrower and 1o the other Persons prescribeq
by applicable law. Trustee shall give public notice of sale to ths Persons in the manner prescribed by applicable
law. After the time required by applicable law, Trustee, without demang on Borrower, sha sell the Property at
Public auction to the highest bidder at the time ard place apg under the termys designated in the notice of szle jn
one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the
Property by public announcement g the time and rlace of any previously scheduied saje. Lender or i5 designes
may purchase the Property at any sale,

Trustee sha deliver to the purchaser Trustee's deed conveying the Property without any covenant or
wartanty. expressed or implied. The recitals in the Trustee's deed shall be prima facie evidepee o the truth of
the statements made therein, Trustee shajj apply the proceeds of the sale in the fc»h’m\ing ordeit {a) to 3l
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expenses of the sale, including, but not limi-zd o, reasonable Trustee’s and atomey’s fees; (b) to all sums
secured by this Security Instrument; and (c) anv excess to the person or persons legally entitled to it.

22.Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to teconvey the Property and shall carrender this Security Instrument and all notes evidencing debt
secured by this Sccurity Instrument to Trus-2e. Trustee shall reconvey the Froperty without warranty and
without charge to the person or persons legaliy entitled to it. Such person or persons shall pay any recordation
costs.

23.Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusice
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to
al the title, power and duties conferred upon Trustee herein and by applicable taw/.

24.Attorneys’ Fees. Asused in this Security Instrument and in the Note, “atforneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

25.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covunants and agreements of this Sccurity Instrument as if the rider(s)
were a part of this Security Instrument. [Chec’: applicable box(es)]

() Adjustable Rate Rider () Concdominium Rider () 1-4 Family Rider

( ) Graduated Payment Rider ( } Planned Unit Development Rider ( ) Biwezskly Payment Rider
( ) Balloon Rider ( ) Rate Improvement Rider ) Second Home Rider
() Construction/Permanent Rider ( X ) Othex(s) [specify] PREPAYMENT PENALTY RIDER

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY us
AFTER GCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEIOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER’S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE
SIGNED BY US TC BE ENFORCEABLE.”

OC100R - 12724/98 10:14 AM Borrower Initials
p - 07/12/99 1:42 PM Page 8of 9
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
7 d s A
+ %LM(/M@% (SEAL)

ESTHER I BOTTING [/

(SEAL)

(SEAL)

(SEAL)

(Space Below This iine Reserved for Acknowledgment)

) /' y[
State of Oregon, 75 Staur A County ss:
[
On .\) L)!M [“7)5 2 i personally appeared the above named

ESTHER 'J. BOTTING

A
. o . ! 5/
and acknowledged the foregoing instrumenttode  N\_r | |;

Before me: . i //( A ///W i // (/’

Notary Public for Oregon /
My commission cxpires: L///(*/',Q\OO i

REQUEST FOR RECONVEYANCE

TC TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with ali other indebtedness secured by the Decd of Trust, have been paid in full. You are hereby directed to
cancel said note or r.otes and this Deed of Trust. which are deiivered hereby, and to reconvey, without warranty,
ail the estate now held by you under this Deed o7 Trust to the person or persons legally entitled thereto.

Date:

OREGOCN-~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90

CO100R. - 12/24/98 10:14 AM
p-07/12/99 1:42 PM Page 9of 9
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PREPAYMENT ADDENDUM 7O NOTE AND RIDER TO DEED OF TRUST
7/9/99 L.oan No: 1709030438

THIS PREPAYMENT ADDENDUM TO NOTZ AND RIDER TO DEED OF TRUST is made on 7/9/99, and is
incorporated into and shall be deemed to amend and supplement the note made by the undersignzd (the
"Borrower") in favor of Polaris Mortgage Associates, a Division of Provident Funding Associates, L.P.
(the"Lender") and is dated as of even date herev/ith (the "Note").

ADDITIONAL COVENANTS. In addition to the convenants and agrements razde in the Note, Borrower
and Lender futher covenant and agree as follows:

1. PREPAYMENT PENALTY

If within 3 years from the date of executica of the Security Instrument I make a fuil prepayment and in
certain cases a partial prepayment, I will at the same time pay to the Note Holder a prepayment charge.
The prepayment charge will be equal to sixt (6) months advance interest on the amount of any prepayment
that, when added to all other amounts prepaid during the twelve (12) month period immediately preceding
the date of the prepayment, exceeds twenty percent (20%) of the original principal amount of the Note.

If a law, which applies to this loan and which sets a waximum prepayment charge or prohibits
prepayment charges, is finally interprefed so that the prepayment charge to be collected in
connection with this loan exceeds the premitted limits, then (i) any such prepayment charge shall be
reduced by the amount necessary to red uce the charge to the permitted limit, or (ii) if the
prepayment charge is prohibited, no pr:payment charge will be assessed or collected.

BY SIGNING BELOW, Borrower accepts ac:d agrees to the terms and covenants contzined in the Prepayment
Rider.

ESTHER J.BOTTING {/

level_prepayment_peralty Page 1 of 1 7/12/98 1:40:55 P




Loan Number: 1709030438

Date: 7/9/99
Property Address: 4504 DENVER AVENUE
KLAMATH FALLS, OR 97603

EXHIBIT 'A’
LEGAL DESCRIFTION

"THIS DEED OF TRUST IS SECOND A
TRUST NOW OF RECORD"

ND SUBORDINATE TO AN EXISTING DEED OF
APN # T39-R09-S1 IBC, TL 2900




EXHIBIT "a"

A parcel of land situated in the N 1/2 SW 1/4 NW 1/4 of Section
11, Township 39 South, Range 9 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more pParticularly
described as follows:

Beginning at a point marked by an iron pin driven in the ground
in the center line of a 60 fcot roadway from which the Section
corner common to Sections 2, 3, 10 and 11, Township 39 south,
Range 9 East of the Willamette Meridian bears South 89 degrees
44 1/2° West along the center line of said roadway 1081.9 feel
to a point in the West boundary of said Section 11 and North 0
degrees 13 1/2° West along the Section line 1662.5 feet;
running thence South 0 degrees 7’ East 331.7 feet to a point in
the Southerly boundary of said n 1/2 SW 1/4 NW 1/4 of said
Section 11; thence North 89 degrees 42' East alony said boundary
line 67.5 feet; thence North 0 degrees 7' West 331.75 feet,
more or less, to center line of said roadway; thence South 89
degrees 44 1/2' West alonyg the center line of said roadway 67.9
feet, more or less, to the pont of beginning.

EXCEPTING THEEEFROM that portion conveyed to Klamath County for
road purposes.

CODE 41 MAP 3909-11BC TL 2900

State of Oregon, County of Klamath
Recorded 7/14/99, at _7.22 p. m.
In Vol M99 Page 2fF2 27

linda Smith, _
County Clerk Feelp 45 RIF&-




