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THIS TRUST DEED, made this
RANDY R. MESEC

_ . Granfor,
ASPEN TITLE & ESCROW, INC. o T‘:z_st;:”az;
GREGORY LOREN HULL ’ ’

l VITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oregon, d¢cribed as:

Lots 19 and 20, Bleck 24, SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon.

CODE 1 MAP 3809-<294C TL 3700

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits tiereof and all fixtures now or hereafter attached to or used i connection with
the property.

FOR THE PURPOSE OF SECURING PERFORM ANCE of each agreemaent of grantor herein contained and payment of the sum

o THIRTY THOUSAND DOLLARS AND NO/100's---- : -
C e ($38 000. OO) DoIIa's, with interest thereon accordiag to the terms of a pmmnsory
note oi even date herewith, payable to benehcxar} or era°n an:l made by grantor, the final payment of principal and interes: herevt, if
not sooner paid, to be due and payable .. D&Y teras. of note

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instal!ment of the noie
becomes due and payable. Should the grantor either agree ‘o, attempt to, or actuaily sell, convey:, or assign all (or any part) of the prop-
arty or all (or any part) of grantor's interest in it withou? Hrst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option¥, all obligations secured by this instrurnent, irrespective of the maturity dztes expressed rherein, or herein. shall be-
come immediately due and payabIe The execution by grar.'or of an earnest money agreement¥* does nof consiitute a sale, conveyance oc
assignment.

To protect the security of this trust deed, grantor agrees:

1. 7o protect, preserve and maintain the property in good condition and repair; not to remove or demwolish any building or im-
provement therson; not to comimit ur permit any waste of the property.

2. To complete or restore promptly and in good and habitable cond:ition uny building or improvement vrhich may be counsiructed,
damaged or destroyed thereon, and pay wher: due all costs incurred therefer.

3. To comp’; with all I:lws ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in executmg such financing statements vursuant to the Uniform Commercial Code as the beneficiary may require and
fo pay for filing sarne in the proper public office or o:fxces as well as the coct of all lien searches made by {iling officers or searching
agencies as may be deemed desirable by the benehciary

4. To provxde and continuously maintain insuranc: on the buildings now or herealter crected on the property sgainst loss or
damage by fire and such cther hazards as the beneficiary may from time to time require, in an amount nor less than 83, nsurablg_ ualue
written in compames &acceptakble to the bsneixc:ary, with iors payable to the latter; all policies of insurance shail be delivezed to rhe bene-
ficiary as socn as insured; if the grantor sha!l fzil ior any reuson to procure any such insurance and ro deliver the policies to the bensficiary
at least fifteen days prior to the expiration of any policy cf insurance now or hereafter placed on rhe buildings. the beneficiary may pro-
cure the same at grantor’s expense. The amount collected urder any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as benefiviary may determine, or at aption of barneliciary the entire amount so coliected,
or any part therecf, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dene pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of s.ch laxes, assessments and other chargss become pa.. Ju~ or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any raxes, assessam:ats. insurance premiums,
liens or other charges payvable by grantor, either by direct payment or by providing beneliciary with funds with whici to make such pay-
ment, beneticiary may, at its option, make payment therzof, and the amount so paid, with interast at the rate set forth in the note
securcd hereby, together with the obligations described in paragraphs 6 and 7 of vhis trust deed, shall be added to and hecome a par: of
the debt secured by this trust deed, without waiver of any rijhts arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore dsscriied, as well as the grantor, shall be bcund to the rame exteat that they are
bound for the payment of the obligation herein described, and ali such payments shall be immediately due ard payable without norice,
and the nonpayment thereof shall, at the option of the bentliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed.

6. Tc pay all costs, feay and expenses of this trusi ircluding the cost of titie search as well us the other costs and expenses of the
trustee incurred in connection with or in enforcing this obiigation and trustee's and attorney’s fees acrually incurred.

7. To appear in and delend any action or proceediry} purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or procseding in which the benelicisry or trustee may appear, including ary suit fce the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and,'oc enforceability, to pay all costs and ex-
penses, including evidence of title and the benaficiary's cr trustee's attorney fees; the amount of attorney fees mentiored in this para-
gragh 7 in alt cases shall be fixed by the trial court and in rhe even? of an appeal from any judgment or decree of the trial court, granter
further agrees to pay such surn at the appellate cour? shall edjudge reasonatle as the beneficiary’s aor trustee’s attorney fees on such appeal.

1¢ is rautually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of erninent domarn or condemnation, bene-
ficiary shall have tke right, if it so elects, to require that all or any portion of the monies payable as compensation for such tsking,

MOTE: The Trust Deed Act providas that the trustee hereunder must be elther an attornay, who is an active member of the Oregon State Bar, a bank, trusl company
or savings and ioan association authorized to do business under the lz.s ¢f Oregen or the United States, a iltle insurance company authorized io insure title i rea!
property of this state, its subsidiaries, atfiliatss, agenis or branches, the U aifed States or any agency thereci, or an escryw agent licensad under ORS 696.50% to 696 585.
*WARNING: 12 USC 1701}-3 regulatas and may prohibit exarcise of this option.

**The publisher suggests that such an agreement address the issue i obiaining beneficiary’s consent In complete detail.
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which are in excess of the amoun? required to pay all rez:nabla costs, expenses end attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and appiied by it first upon any reasonable costs and expenses and aitorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indzbred-
ness secured hereby; and granior agrees, at its own exp:inse, to take such actions and e

in obtaining such compensation, promptly upon beneficin-y's requess.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (ir: case of full reconveyances, l.r cancellation), without affecting the Iiability of any person for the paymenr of
the indebtedness, trustes mey (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
| Ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the .ien or charge thereof; (d)

reconvey, without warranaty, all or any part of the pruperty. The grantee in any reconveyance inay be describzad as the ' person or persons
legally entitled thereto,” and the recitals therein of any n:afters or facts shall be conclusive proof of the truthfulness thereof, Trustee’s
fees for any of the ssrvices mentioned in this paragraph sinall be not less than £5.

10. Upon any default by grantor Rereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and vnpaid, and apply the same, less costs and expenses of operation and coilection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as benetic’ary may determine.

11. The entering upon and taking possession of the praperty, the collection of such rents, i
and other insurance policies or compensation or awards for any taking or damage of the property,
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any

12. Upondefault by grantor in payment of any indebtedness secured he reby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may el:ct to proceed to foreclose this trust deed in equity as a mortgage or direct rhe
trustee to foreclose this trust deed by advertisement and cale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the even: the bensfticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause 2o be recorded a written natice of detzulf and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then reguired by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to §6.795.

13. After the trustee kas commeanced foreclosure by advertisement and sale, and at any t‘me prior to 5 days before the date the
trusree conducis tke sale, the grantor or any cther person so privileged by ORS 86.753, may cure the delaulr or defaults. It the default
consists of a ftailure to pay, when due, sums secured by ths trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thea be due had no default occurred. Any cothsr defavlt that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. in any case, in addiiion to curing the de-
fault or delaults, the persor: effecting the cure shall pay to the beneficiary all costs and exrpenses actually incurred in enforcing
the obligation of the trust deed together with trustee's an:’ at:orney's fees not exceeding the araunts provided by law.

14, Otherwise, the sale shall be heid on the date ard at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable a: the time of saie. Trustee shali deliver to the purchaser i:s dead
in form as required by law conveying the property so sold. bur without any covenan: or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of ‘he truthfulness thereof. Any person, excluding the trustee, but including the
granror and beneficiary, may purchase at the sale.

15. When trusiee sells pursuant to the powers providad herein, trustee shall app
penses of sale, including the compensation of the trustee ond a reasonable charge by trustee's attorney, {2) to the obligation secured by
the frust deed, (3) to all persons having recorded liens subsaquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their prierity and (4) the surplus, ii any, to the grantor or to any successor in interest entitied to such surplys.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or {o any successor trustee
appoinited hereunder. Upon such appointmen?, and withou! conveyance tc the successor frustee, rhe latter shuil be vested with all title,
powers and duties conferred upon any trustee horein nams! or appointed hereundor. Each such appointment and substitution shail be
made by written instrument executed by boneficiary, whick. when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper arsoinfment of the successor trustee,

17. Trustee accepts this trust when this deed, duly evecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor.
beneficiary or trustee shall be a party unless such action cor proceeding is brought by trustee.

The gdrantor covenants and adrees to and with the beneficiary and the beneficiary’s successor in int
seized in fee simple of the real property and has a valid, un-ncumbered title thereto, except as may- be se
attached hereto, and that the drantor wili warrani and forever defend the sa

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not. also protect grantor's interest. /f the coilateral becomes damaged,
the coverage purchased by berneficiary may not pa.' any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. (Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply tc it. The effective date

of coverage may be the date grantor’s prior covereade lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be consilerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagz coverage or any mandatory liability insurance re-
quirements imposed by applicable law.
The grantor warrants that the proceeds of the loen represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or housel ald purposes (:es Important Notice below),
(b) for an organizatior. or {even if grantor is a naturai p=raon) are for business or commercial purposes.
This deed applies *o, inures to the benefit of and biads all parties herefo, their heirs, legatees, devisses, administrators, executors,
personal representatives, successors and assigns. The term b eficiary shall mean the hoider and ewaer, including pledgee, of the contract
secured hereDy, whether or not named as a beneficiary herei::

In construing this trust deed, it is understood that the drantor, trustee and/or beneliciary may esch b

if the contex? so requires, the singular shall bo taken to mesn and include the plural, and thar geserally
made, assumed and implied to make the provisions hereof a:-ply equally

Xecttfe such instruments as shall be necessary

ssues and prolits, or the proceeds of fire
and the application or release thercof as
act done pursuant to such notice,

Iy the procseds of sale to payment of {1) the ex-

erest that the grantor is law fully
t forth in an addendum or exhibit
me against all persons whomsoever.,

e more than cne person; thai
all graramatical changes shall bo
to corpsrations and to individeals.

IN WITNESS WHIZREOF, the gran‘or has rxecuted this jnstr’r‘Jment the day and year first above wrirten.
* IMPORTANT NOTICE: Delsto, by lining out, whichover warranty {a) or (b) is 7‘\-’:14‘4{( ‘Q k’l&w( B
not applicable; if warranty {a} is applicable and the beneficiary is ¢ creditar 1= : =
es such word is defined in the Truth-in-lending Act and Regulaiion Z, the
beneficiary MUST comply with the Act and Rsgulaticn by making required
disclosures; for this purpose use Stovens-Nass Form No. 1319, or ot vivalan).
If romplionce with the Act is rot raquirad, disregard this notice.

STATE OF OREGON, Courty of ........ <
This ipstrument was e«;];nowleq fed before me on
S 21 V7 e 1/

This instrumen/was acknowledged before me on

GON-
16846
CT. 4, 2002
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Notary Public for Oregen My ommission expires (L1440
RECIUEST FOR FULL RECONVEYANCE To he used only when obligctions havs keer peid.)

The undersigned is the legel owner and hoider of all irxiebtedness secured by the foregoing rrust dead. All sume securead O3 ske truse
deed have been fully paid and satisfied. You hereby are direced, on payment to you of any sums owing ro yoz under ths rerzs of the
trust deed or pursuanr to statute, to cancel all evidences of indebtedness secured by the trust deed (which are deiivered to you aerswich
together with the trust deed) and to reconvey, without warrar.ty, to the parties designated by rhe terms of the trust deed :he estate now
keld by vou under ths same. Meil reconveyance and documersu s fo ...

” nty of Klamath
DATED: ... .. State of Cregon, County

Do not fose or destroy this Trust Decd OR THE NOTE which it secures. ReCOFdeCi 7/ 14/99' at —‘M-/Lm
Both must be delivered to the trustee for cancellation before S ~..InVol. M89 Page é‘i 25 2 .
reconveyanca w

Mbemeds. o Linda Smith. . -
T e County Clerk Fee$ /5

.;’7 |




