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ERA NICHOLSON & ASSOCIATES . SPACE RESERVED

FCR
RECCROER'S USE

T Eensfictanys Tiiws and A2 : Record of id County.
: ' Witness my hand and seNCcunty

Aftsr meoridlﬁ'g. ratum 1o (Neme, Address, Zip):
ERA NICHOLSON & ASSOCIATES

1889 AUSTIN ST.
KLAMATH FALLS, OR __ 97603

THIS TRUST DEED, made this ... day of SULY e e \

RANDY R, MESEC _ ) _
ASPEN TITLE & ESCROW, o ‘ ) s rustee, and

ERA NICHOLSON & ASSOCIATES L ., as Beneliciary,

WITNESSETH:
Erantor irrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KXLAMATH County, Oregon, described as:

Lots 19 and 20, Block 24, SECOND ADDITION TO THE CLTY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon.

CODE 1 MAP? 3809-29aC TaX LOT 3700

#%THIS TRUST DEEL: IS BEING RECORDED JUNIOR AND SUBORDINATE TO A FIRSYT TRUST DEED
IN TAVOR OF GREGORY LOREN HULL IN THE AMOUNT OF $38,000.00%*
tcget#xer with ail and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
cr hereaiter appertaining, and the rents, issues and prolts thereof and all fixtures now or hersafter attached to or used in connection witk
the property.
FOR THZE PURPOSE GF SECURING PERFORMANCE of each agreement of granior herein centained and payment of the sum

of TWO AND 4571007 S—--- A S

——($5:982 '45) O = Dollars. sith interest thereon accarding to the terms of a promisscry

nofe of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable .HPOIl maturity . B -

The date of maturity of the debt securcd by this instrument is the date, stated above, on which the final installment of th= note
becomes due and payable. Should the grantor either aj-ee to, attempt to, or actually sell, coavey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s iuterest in it witl out first obtaining the written consent or approval of rhe beneficiary, then, at the
beneticiary's option¥, all obligations secured by this in:trument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by ‘rantor of an eiirnest money agreement H¢ does not constitute a sale. conveyance or
assignument.

To protect the security of vhis trust deed. grantor agrees:

1. To protect, preserve and maintain the proper:y in good condition and repair; not to remove or dernolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restors promptly and in good -nd habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comnply with all laws, ordinances, regulatio. s, covenants, conditions and restrictians affecting the property; if rhe beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Comuncrcial Code as the beneticiary mayv require and
to pay for liling same in rhe proper public office or oltices. as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insuz.nce on the buildings now or herealtur erected ori the properiy 4 ainsr, loss or
damage by fire and such other hazards as the beneficinry may from time fo #ime require, in an amount not less then KaBek v.u?,a}?
written in companies acceptable to the beneficiary, wita loss payable to the latter; all policies of insurance shall be delivered to the bene-
{iciary as soon as insured; if ¢he drantor shall fail for ans' reason (o procure any such insurance and ro deliver the policies to the beneliciary
af Jeast fiiteen days prior to the expiration of any policy of insurance now or hereafter placed on: the buildings, the beneficiary ray pro-
cure the same at drantor’s expense. The amount collectod under any fire or orher insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bBeneficiary may determine, or at option of beneficiary the entire amount so collacred,
or any part thereof, may be relezsed to grantor. Such application or release skall not cure or waive any deiault or notice of default here-
under or invalidate any act dene pursuant to such notica.

5. To kecp the property free from constructior: liens and te pay all taxes, assessments and other charges that may be levied or
assessed upon or against rhe property before any part »f such taxes, assessmients and other charges beconte past due or delinquert and
promptly deliver receipts therefor to beneficiary; shouid the grantor fail to muke payment of any taxes, astessmeats, insurance premiums,
liens or otker chardes payable by grantor, either by dire:t payment or by providing beneficizry with funds with which to make such pay-
menti, beneficiary may, at its option, make paymen: 1 hereof, and the amount so paid, with interest at :he rate sot forth in the note
sccured hereby, todether vsith the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
1he debt secured by #his trust deed, without waiver of any rights arisin;i from beeach of any ot the covenants hereof ard for such payments,
with interest as aforesaid, the property hereinbefore closcribed, ss well as the grantor, shall be bound to the sarme extert that they are
bound for the payment of the obligation herein descriced. and all such payients shall be immediately due and pavable without norice,
and the nonpayment thercct shall, at the option of the Seneliciary, rerder sl sums secured v this rruss deed immediately dua und pay-
able and constitute a brench of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost ol le sesrc 8s well y »d erpenses of the
srusfee incurred in connection with or in enforcing thi. obligation and rrust nev's rees sorually .

7. To appear in and defend any action or procacding purporiing to afiect the security ights or powve nefl ¥ or grussee;
and in any suit, action or proceeding in which the berwliciary or trustse &y appeer, inclucing any swit far the foreciosure of this deed
or any suif or action related to this instrument, including but not limited to its validity and 'or enforceability, to pay al costs and ex-
penses, including evidence of ¢itle and the beneliciary s or trustee's attorney fees; the amounr of atrorne: fees mentioned in this para-
graph 7 in al: cases shall be fixed by the trial court an:! in the event of an appeal from any judgment or decree of thie trial court, grantor
further agrees to pay such sum at the appellate court sh:ll adjudgde reasonable as the beneticiar’'s or trustee's aztorney fees on such appeal.

1t is mufually agreed that:

8. In the event thot any portion or all of the pioperty shall b taken under the right of eminent domain or condemnaticn, bene-
ficiary shall have the right, il it so elects, io require that all or any portion of the mcnies payable as compensation for suck taking,

NOTE: The Trust Deed Act provides that the trustee hereundar must b3 either an attomney, who is an active member of the Oreyjen State Bar, a bank, trust cempany
or savings and loan assoclation authorized to do business under the faws of Oregon or the United States, a title insurance sorpiany authorized to insure title to real
aroperty of this stato, its subsid’aries, affiliates, agents or branches. the United States or any ageacy thereol, or an escrow agent licensed under GRS 636.505 1o 696.585.
*WARNING: 12 4SC 1701j-3 reguiates and ray prohibit exercizs of this cption.

**The publisher suggests thal such an agreaiment address the issue of otialning heneficlary's consent in complete detall.
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which are in excess of the amount required to pay all reasonablo costs, expenses and aftorney’s f2es necessarily paid or incurred by granror
in such proceedings, shell be paid to beneliciary arni sppli:d by it first upon any reasonable ccsts and expenses and atiorney's lees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and thoe balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execure such instrusients as shall be necessary
in obtaining such compensation, promptly upon beneficiar.'s request,

9. At any time and from time to timne upon writter, request of beneficiary, payment of its fees and presenration of this deed and
the note for endorsement (in case of full reconveyances, {o: cancellation), withour affecting the liability of any person icr the payment of
the indebtedness, trustee may (a) consent to the making -f any map or plat of the property; (b join in granting any easement or creat-
ing any restriction thereon; {c) join in any subordinatior. or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, ali or any part of the propert-, The grantee in any feconveyance mayv be described as the “person: or persons
legally entitled thereto,” and the recitals therein of any mutters or fucts shall be conclusive proof of the trurhiviness rhereof. Trustee's
fees for any of the services mientioned in this paragraph sh:all be not less than 85.

10. Ugon any default by grantor hersunder, beneticiary may at any time without notice, vither in person, by agent or by a recsiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednsss hereby secured, enrer upon and rake
possession of the property or any part thereof, in its own nams sue or otherwise collect the rents. issues and profits, including rhose past
due and unpaid, and apply the same, less costs and expenses of operation and callection, including reasonabl: artorney's fees upon any
indebtedness secured hereby, and in such order as beneficiiry may determine.

11. The entering upon aad taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the progerty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of Jlefault hereunder or invalidate any act done pursuan¢ to such notice.

12. Upondefault by drantor in payment of any indebtedness secured hereby or in drantor's performance of any agreement hereunder, tirae
being of the essence with respect to such payment and/or erformance, the beneliciary may deciare all sums s:cured hereby imrmediately
due and payable. In such an event the beneficiary may elsct to proceed to foreclose this trust deed in equity as a moertgage or direct the
trustee to foreclose this trust deed by advertisement and s.le, or may dirsct the trustes to pursue any other right or remedy, either at
law or in equity, which the benelficiary may have. In the avent the beneliciary elects to foreclose by sdvertisement and sale. the bene-
ficiary or the trustee shall sxecute and cause to be recorded 4 written notice of default and election Jo sell the praperty ro satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the tins and place of sale, give notice theroof as ther recuired by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure bv advertisemnent and sale, and ut any time prior to .J days before the date the
frustee conducts the sale, the grantor or any other persor: 3o privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defauit occurred. Any other default that is capable of being
cured may be cured by fendering the performance requirec under the obligation or irust deed. In any case, in addition to curing the de-
{aul? or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actusily incurred in anforcing
the obligation cf the trust deed together with trustee's and attorney's fees not 2xceeding the amoants provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated ir the notice of sale ar the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shal! sell
the parcel or parcels at auction to the highest bidder for cash. pavable ar the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law ccnveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact skall be conclusive proof of rhe truthiulness thereof. Any person. excluding the trustee, Dut including the
grantor and beneficiary, may jpurchase at the sale.

15. When trustee sells pursczant to the powers previcad hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tke trustee .nd a reasonable charge by trustee’s attorney, (2) to the oblijjation secured by
the trust deed, (3) fo all persons having recorded liens subsoquent to the interest of the rrustee in the trist deed as thair interests may
appear in_the order of their priority and (4) the surplus, il any, to the grantor or to any successior in interest entitled to such surplus.

16. Benelficiary may from time fo time appoint a su:cessor or successors to any trustee named herein or to any successor irustee
appointed hereunder. Upon such appointment, and withou' convevance to the successor trusree. rhe latter sheil be vesred wizh all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each suck appointment and substituticn shall be
made by written instrument evecuted by beneficiary, whick, when recorded in the morigage records of the county or courties ir which the
rroperty is situated, shall be :onclusive proof of proper agoinrment of tihe successor frustee.

17. Trustee accepés this trust when this deed, duly eiecuted and acicnowledged, is made a public record as provided by law. Trustee
is not obligated to notily any pariy hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such acfion or procceding is brought by trustee.

The grantor covenants ard agrees to and with the bensficiary and ths beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the real! property and has a valid, unsncumbered title thereto, except as majy- be set forth in an addendunt or exhibit
attached hereto, and that the grantor will warrant and fore ser defend the same against all person: whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granior's expense to protect bene-
ficiary’s interest. This insurance may, but need not. also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor mey later cance!
the coverage by providing evidence that drantor has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on ihe underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior covernge lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases maj be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for preoeriy damage coverage or any raandatory liability insurance re-
quirsmernts imposed by applicable law.

The grantor warrants that the proceeds of the loan represenfed by the above described note and this trust deed are:

(a)* primarily for grantor’s persvnal, family or houseliold purposes (see Important Notice below),

(b) ror an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the bonelit of and binds all parties Lereto, their heirs, legatees, devisees, administrators, execurors,
personal representatives, succeusors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or noi named as a beneficiary kerein.

in construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all graimmaticai changes shall be
made, assumed &nd implied to make the provisions hersof &ply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Belete, by lining out, whichever warranly {u) or {b) is < ?L, Q ) “L‘\&CC R
not applicable; if warranty () is applicable and the bensficiary is a creditor RI;“US% &{ ° I‘[FSEC -
ac such word is definad in the Truth-in-lending Act and Regulation Z, the + " n
beneficisry MUST comply with tho Act and Regulation by moking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or aquivolent.
If complicnee with the Act is not raquired, disregard this notice.

STATE OF OREGON, Cauaty of

This instrument was ucknowledged before me on
by Randy R. Mesec

Tkhis instrument was <.cknowledged before me on

TRISHA L, POWE g -
5/ COMMISSION NO. 316846 LI

iT' O ) Notary’ Public for Oregon My commission expires 1.0=4:-2002;

583
REQUEST FOR FURL RECOMVEYARNC: {To be used only when obligations have been paid.}

TO: ... .. Trustee

The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trus?
deed have been fully paid and satistied. You hereby are dirccted, on payment ‘o you of any surrs owing fo your under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the iruct deed) and to reconvey, without warr=nty, to the parties designated by the terms of the trust deed the estate now

held by ycu under the same. Mail reconveyance and doCUmSreS $0 ... oo o et e

DATED: . ... 19ee ... State of Oregon, County of Klamath
Do not lose or destroy this Trust Desd QR THE NOTE which it secures. Recorded 74 4/99! at 3 ‘ ’72{,‘ 22 m.

Both must be deliverad 1o the trustse for cancellation befors o P
reconveyance will bo made. In Vcl. N3Q Page_‘dpl_f{j____

= SIERRRIma ET T R S » Linda Smith,
County Clerk




