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THIS TRUST DEED, mads this 9th dayot July ,1999 |

petween_Brian P. Horne and Michelle M. Horne as tenants by the entirety  asgranwr

Aspepn Title and Escrow, Inc. , as Trustee, and

ASSOCIATES FINANCYAL SERVICES COMPANY OF OREGON, INC. "

&s Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to truste 2 in trust, with power of sale, the property in Klamath

County, Oregon, described as:

See Attached Exibit "A"

which real property is not currently used for agricultural, fimbai or grazing purposes, together with ali and singuler the tenements, hereditaments and
appjirtenances and zli other rights thereunto belenging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtednass in the principal sum of $25007.54 and &/| other lawful charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in menthly payments, with the full debt, if

not paid earlier, due and payableon__07/15/09 ; and any extensicns thereof,

(2) performance of each agreement of grantor herein contained; (3) payment of ali sums expended cr advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

Te protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and rapair; not t- remove or demoiish any building thereon; to complete or restore piomptly and in good
and workmanlike manner any building which may be construciad, damaged or destreyed thereon and to pay when due all claims for labor performed
and materials {Lirhished thersior; to comply with ail laws affecti~g said property or requiring any alterations or improvernents to be made thereon: notto
commit or permit waste th'ereqf, not o commit, suffer or perr-it any act upon said property in violaiion of law; and do ail other acts which from the
character or use 6f_ said propetty may be reasonably necessary; the specific enumerations herem not excluding the ge teral

2.To provi{je. maintain and keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazardsé_md-perils'includud within the scope of a standard extended coverage endorsement, anc such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may requite, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the paymant of the
note. Any appiication of such proceeds toward payment of taa note shall not extend or postpena the due date of monthly installments due under the
note.

3. To pay all costs, fees and expenses of this trust including the cost of title search as weli as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purperting to afiect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taces or assessments afiecting the property; to pay wher due all encumbrances, cnarges
and liens with interest on the property or any part thereof that it any time appear to be prior or supericr hereto.

6. |f Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants te pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or otheiwise to protect Beneficiary's interest. Any amournt disbursed by Beneficiary hereunder
shali be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Senefic:ary agree otherwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursernent by Beneficary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contained in this paragraph shail require Beneficiary to
incur any expense or take any action whatsoaver.

itis mutually agreed that:
7. Any award of damages i connection with any condemn :tion for public use of or injury to sa.d prupeny ac any part thereof s hareby assgned and

shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as atove orovided for
disposition of proceads of fire <r other insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls, Orepon 97603 Phone (541)885-9991
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8. Upon any default by grantor or if all or any part of the property is sold or transferred by grantor without beneficiary’s consent, the beneficiary may
at any time;’ W:!ho"ut ﬁouce -9ithdr in gersod orby/agent, and with sut regard to tho adequacy of any security for the indebtedness secured, enter upon
and take pos.-.e..smn cf the propérty or any “part of it, and that the entering upan and taking possession of the properly shall not cure or waive any
defauit or notice of default or invalidate any act done pursuant to .uch notice.

9. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immediateiy due and payable. [n such event beneficiziy at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisernent and sale. In the fatier event the beneficiary
or the trusiee shall execute and cause 1o be recorded its writter notice of default and its election to sell the said described real property to satisly the
obligations ser.ured hereby and proceed to foreclose this trust deed in & manner provided by law.

10. If after default and prior to the time and date set by trusten for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured “hereby, the grantor or other person making such payment shall also pay to the
beneficiary ali the costs and expenses actually incurred in enforcing the terms of the obligations as permittsd by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the notice of defau't and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding :1e trusiee may purchase at the sale.

13. When the trustes sells pursuant to the powers provide<, trustee shall apply the proceeds of sale to payment of (1) the expenses af sale.
including the lawful fees of the trustee and the reasonable fees of the tiustee's attorney, (2) tha obligations secured by this trust deed, (3) to all persens
having recorded liens subsequerit to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority. and (4}
the surplus, if any, to the grantor or to his successor in interest en: tled to such surpius,

14, For any reascn permitted by law, the beneficiary may from iime to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointad hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shal! be vested with alt
title, powers and duties conferred upon any trustee herein named ar appointed hereunder.

The grantor covenrants and agrees to and with the beneficary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thoreto and that he will warrant and forevar defend the same against all persons
whomsoever.

TH!S INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROFERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APP=OPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all partias hereto, their heirs, legatees, devisees, administratcis, executors, successors and
assigns. Ths term beneficiary shail mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. In consiruing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural.

IN WITNESS WHEREQF, the crantgffias hereunto set his har-! and seal the day and year first above written.
/"7* =
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Witness

Witness

STATE OF OREGON mem$£ e
MARCUS M. HENDERSON
NCTARY PUBLIC - OREGON
3 COMM!SSIGN Ni. 315712
1Y COMMISSION EXFIRES AUGUST 26. 2002
Countyof Klamath LEXFIRES WSS

Personally appesred the above named Brian P, Horne and MiChElle M Horne and

/ .
acknowledged the foregoipg/nstrumesitto be Their voluntasy act and deed.

/

t o L ) D6 e
Before Mg . L My commission expires: /7‘1/?»“7! 76 TeniR

P’ ’ / Notary Public

REGUES'T FOR FULL RECONVEYANCE
To be used eniy when obligations have been paid.

The undersigned is the legal owner and holdar of all indebtedness secured by the foregoing trust deed. Al sums secured by saio trust deed have been fully paid and satisfied, You hereby

are dracted to cancdl all avit of ii o by said trust deed (+4)ich aro delivered to you herawitr; together with seid tust deed) and to recinvey. without warranty, to the parties

designated by the temms of sgic trust deed the estate now held by you under the szr-e. Mail reconveyanca and documents to

Sensfcans

Do rof icoe or dasiroy thiz Tiust Deed OR THE NOTE which it securs. Both mustbe deivarsd to the truske for cenetikifion telors recorveyanca will be made.

00269B8.03




EXIIBIT "A"

A parcel of land situated in the SE 1/4 of Section 36, Township
39 South, Range 7 East of the Willamette steridian, in the
County of Klamath, State of O-egon, more particularly desicribed
as follows:

Beginniny at the southwest corner of Lot 8; thence South 89
degrees 35° 35" East along tha South line of Lot 8 a distance
of 360.29 feet, more or less, to the East line of the
hercinafter described roadway; thence South 0 degrees 0' 337
West along said East line a distance of 30.00 feet; thence South
89 degrees 35' 55" East a distance of 228.16 feetl; thence North
18 degrees 15' 57" West a distance of 480.42 feet; thence North
48 degrees 48° 55" West a distance of 587.39 feet, more or
less, to a point on the West line of Lot 8, said point baing
South 0 degrees 17' 52" East, 550.00 feet from the Northwest
corner of Lot 8; thence South O degrees 17' 52" East along th=
west line of Lot 8 a distance of 808.90 feet, more or less, to
the point of beginning.

LESS AND EXCEPT the following 3 parcels:

DARCEL 1: A tract of land situated in the £ 1/2
36, Township 39 South, Range 7 East of the Willame

E 1/4, Section
tte Meridian,
ed as follows:

in the County of Klamath, State of Oregon, describ

Beginning at a point on the 50uth line of that tract of land
described in Deed Volume M-77 at Paye 22478, as recorded in the
Klamath County Deed Records, said point located South 0C
degrees 06' 58" East 850.01 feet and South 68 degrees 1£' 187
East 390.82 feet from the center 1715 corner of said Secticen
36; thence continuing South 58 degrees 18' 48" East 119.65 feet
to the most Southerly point of the tract of land described in
said Deed Volume M-77 at Page 22478; thence South 18 degrees
15°' 02" East (South 18 degrees 15' 57" East by L. V. M-75 at
Page 5012) 372.92 feet; then~e North 89 degrees 35' 00" West
(Nerth 89 degrees 35" 55" West by D. V. M-73 at Page 50.2)
228.16 feet; thence North 00 degrees 01' 34" East (North 00
degrees 00°' 39" East by D: V. M-75 at Page 5012) 30.00 feet;
thence continuing North 0C cegrees 01° 34" East 366.72 feet to
the point of beginning.

Continued on next page




EXHIBIT "A" CONTINUED

PARCEL 2: A parcel of land situated in the NE 1/4 SE 1/4 of
Section 36, Township 39 South, Range 7 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, nore
particularly described as follows:

Beginning at a point on the West line of said ¥E 1/4 SE 1.4
which bears South ¢ degrees .7° 20" East a distance cf 850.901
feet from the Northwest corner of said NE 1/4 SE 1/4; said
point also being the Southwesterly corner of parcel described
in Deed Volume M-77, Page 22478, Microfilm Records of Klamath
County, Oregon; thence continuing South 0 degrees 17' 2C" East
a distance of 245.0 feet to a point; thence South 89 degrees
35' 55" East a distance of 350.25 feet to the West line of
parcel described in Deed Volume M-82, Page 11220, Microfilm
Records of Klamath County, Oregon; thence North aleng said West
line to its intersection wita the Southerly line of said parcel
described in Volume M-77, Page 22478; thence alcng said
Southerly line, North 68 degrees 18' 48" West a distance of
390.82 feet, more or less, to the point of beginning.

PARCEL 3: A tract of land situated in the NE 1/4 SE 1/4 of
Section 36, Township 39 South, Range 7 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a point on the West lirne of said NE 1/4 SE 1/4,
from which the center 1/16 corner bears North 00 degrees 09' 58"
West, North 00 degrees 17' 20" West by D.V. M75-5012, as
recorded in the office of the Klamath County Clerk, 550.01
feet; thence South 48 degrees 48' 00 East 586.83 feet (South 18
degrees 48°' 55" East 587.39 feet by said D.V. M75-5012); thence
South 18 degrees 15' 02" East {South 18 degrees 15' 57" East by
said D.V. M75-5012) 107.5 feet; thence North 68 degrees 18
West 510.47 feet, more or luss, to a point on the West 11

sa2id NE 1/4 SE 1/4 that is #outh 00 degrees £9' 38" East

feet from the point of beginning; thence North 90 degrees

58" West 300.00 feet to the point ol beginning, with bearings
based on recorded Survey No. 2556, as recorded in the office of
the Klamath County Surveyor.

CODE 21 MAP 3907-36DC TL 1110

State of Oregon, County of Kiamath
Reccrded 7/15/99, at L0000 g . M.
in Vol. M99 Page _ 2¥283
Linda Smith,

County Clerk Fee$5 [




