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TRUST DEED 4 STATE OF GREGON,
1999 JUL 15 ounty of

Robert McCamey and Judy Bryant: was re
of _
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FOR d/or as fee/file/iastru-
RECOFDER'S USE

. o Benaficlary'a Nsino and Address

After recording; retum tc {Name; Addruse, Zzy
First American Title Insurance
Attn: Collection Dept,

.............. ,19....99, between
mmon but with rights of survivorship

,as Grantor,
, as Trustee, and

WITNESSETH:

Grantor irrevocablv grants, bargains, sells and conveys to trusree in trust, with power of sale, the property in
Klamath County, Oregon, described as: 23130 Cedar Street, Klamath Falles, Or 97601

y described as follows:

Lots 15, 16, 17 and 20, Odessa Summer Home Sites, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments ..nd appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the reats, issues and profits  ereof and all lixtures now or hereafter artached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORM, NCE of each igreement of grantor herein contained and payment of the surm
and Nine Hundred ard No/100 Dollars=--—.

/) e L LD D T TTTT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by granftor, the final payment of principal and interest hereor, if

not sconer paid, fo be due aad payable JUIyls e /IJ//// 2004.

The date of maturity ol the debt secured by this insirument s the date, stated above, on which the tiral installment of the note
becomes due and payable. Should the grantor either agree ro, attempt to, or actually sell, cenvey, cr assign all (‘or any part) of the prop-
erty or all (or any part) of grantor's intersst in it without i’rst obtaining the written consent or approval of the beneticiary, then. ar the
beneficiary’s option*, all obligations secured by this instrumsnt, irrespective of the maturity dates expressed therein, or hercin, shall be-
come immediately due and payable. The execution by grantur of an earnesr money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security or this frusté deed, grantor agree ;:

1. To protect, preserve and maintain the property in Sood condition and repair; not to remove or demolish any building or im-
provernent thereon; not to com=zait or permit any waste of the property.

2. To complete or restore promptly and in good and h:bitable condition any building ar improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiars
so requesfs, to join in executing such tinancing statements pursuant to the Uniformy Commercial Code as the beneliciary may require and
to pay for filing same in the proper gublic office or offices, =5 well ac the cost of all lien searches made by filing oftficers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properiy against loss or
damags by fire and such other hazards as the beneficiary muy from time to time require, in an amount not less than $... .. o,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shail e deliversd to the bene-
ficiary as soon as insured; if the Srantor shall fail for any reason to procure any such insucance and ro deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of irsurance now or herealter placed on rhs buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount coliected undor any fire or other insurance policy rnay be applied by beneficiarv upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such appliczi’on or release shall nor cure or waive any default or notice of default hers-
under or invalidate any act done pursuant to such notice.

5. To keep the property lree from construction liens end to pay all taxes, assessments andg other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessnients and other chardes becoeme past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the drantor fail to riake peyment of any taxes, asssssmernts, insurance premiums,
liens or other chardes payable by grantor, either by direct pay:aent or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rats set forth in the nare
secured hereby, tcgether with tho obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a par? of
the dekt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbefore describec, as well as ths grantor, shall be bound to the sanie extent that they are
bound for the payment of the obligation herein described, an'l all such paysments shall be immediarely due and payable withour notice,
and the nonpayment thereof shall, at the option of the benaficiary, render all sums secured by rhis frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay ai! costs, fees and expenses of this trust including the cost of title search as well as rhe other costs and expenses of the
trustes incurred in connection with or in enforcing this obligs ‘ion and trustee's and atrorney’s fees actually incurced.

7. To appear in and defend any action or proceeding npurporting to affect the sscurity rights or powers of beneficiary or frustea:
and in &ny suit, action or proceeding in which the beneficiary or trustee Ay appear, including any suir for the foreclosure of this deed
or any suit or action related to tihis instrument, including but not limited ro its validisy and or enforcesbiiity, to pay all costs and ex-
penses, including evidence of titly and the benwficiary's or trusree's attorney fees; the amount of atforney fees mentioned in this para-
graph 7 in ali cases shall be #xed by the trial court and in the event of an appeal from any judgmenr or decree of the trial court, grantor
further agrees t¢ pay such sum at the appellate court shall adjudge reasonable is the baneliciary's or ‘rustee's attorney fees or such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property chall be taken under the right of em'nant domain cr condemnation. bene-
ficiary shall have #he right, if it so elects, to require that all or any pertion of the monies payatle as compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustee hercunder must be eiter an zttorney, who is an active member of the Oregon State Bar, a bank, trist company
or savings and loan asseciation authorizod th do business under the laws 21 Oregon or the United States, a title insurance company authurized to insure title to rea!
property of this state, ifs subsidiaries, affiliztes, agents or branches, tha United Statas or any agency thereof, o7 an escrow agent licensed uncler CRS 685.505 fo §96.585.
"WARNING: 12 USC 1701)-3 regulates and may prehibit exersise of this vption.

“*The publisher suggests that suck an iagreement address the issue of obtaining heneficiany's consent in complete detall.
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whic: are in excess of the amount required to pay all reasonzble costs, expenses and attorney's fecs necessarily paid or incurced by graator
in such proceedings, shall be paid fo benefticiary and applied by it first upon any reasonable costs and expenses and atterney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by Feneficiary in such proceedings, and the balance upplicd upon the indebted-
ness secured hereby; and grantor agrees, at ifs own expeise, to take such actions and execute suck instruments as skail be necessary
in obtaining such compensation, promptly upon beneficiary’s request.

9, At any time and irom time to time upon written request of beneliciarv, paynient of its fees and presentation of this deed and
rhe note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the paymerrt of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join i dranting any egsemernt or crear-
ing any restriction thereon; (c) join in any subordination or other agrecment affecting this ceed or the i¢n or charde thereof; {d)
reconivey, without warranty, all or any part of the propertv. The grantee in any recoaveyance mity be described as the ‘‘person or persorns
legally entitled thereto,” and the recitals therein of any me ‘ters or tacts shall be conclusive proof of the truthfuiness thereof. Trustee's
fees for any of the services mentioned in this paragraph sh:ll be not less than 35

10. Upon any default by grantor hereundzr, bereficiary may at any time without notice, either in person, by agent or by a receiver
t0 be appointed by a court, and without regard to the adeqiiacy of any security for the indebtedness hereby secured, enter upon and take
possassion cf the property or any part thereof, in its own rame sue or otherwise collect the rents, issues and protits, inciuding those past
due and unpaid, and apply the same, less costs and expensas of operation and coliection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection ni such rents, issues and prolits, or the proceeds of fire
and cther insurance policies or compensation or awards for any taking or Jamage of the property, and the application or release thereof as
aforesaid, shall not cure cr weive any default or notice «t default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebt. d-ess secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfo: periormance, the beneficiary may declare all sums secured hereby irnmediately
due and payable. In such an event the beneficiary may e 2.t to proceed to foreclose this trust dzed in equity as a mortgage or direcr the
trusiee to foreclose this trust deed by advertisement ard -ale, or may direct the trustee to pursue any other right or remiedy, either at
law or in equity, which the Eeneficiary may have. In the svent the beneficiary elects to foreclose by advertisement ard sale, the bene-
ticiary or the trustes shall execute and cause to be recorded a written notice of default and election ‘o sell the property to satisfy rhe obliga-
fion secured hereby whereupon the trustee shall fix the tim> and place of sale, give notice thereol as then required by law and prcceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

12. Affer the trustee hzs commmenced foreclosure by advertisement and sale, and at any fime prior to 5 days before the date the
frustee conducts the sale, the grantor or any other persor: so privileged by ORS 86.753, may cure the defeult or defaults. It the defavit
consists of a iailure to pay, when due, sums secured by tau trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defauit occurred. Any other defaulr that is capable of being
cured may be cured by tendering the performance required’ under the obligation or trust deed. I'n any case, in addition to curing the de-
Ffault or defaults, the person effecting the cure shall pas to the keneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust desd together with irustee’s arni attorney's fees not exceeding the anwunts provided by law.

14, Otherwise, the sale shall be held on the date and at tke time and place designated in the notics of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auctisn to the highest bidder for cask, payable ar the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, bur without any covenant or warranty’, express or ‘mplied. The recitals in the
deed of any matters ot facé shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the saie.

15. When trustee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee’s attorney, (2) to tne obligation secured by
the frust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their in‘erests may
appear in the order of their priority and (4) the surplus, il any, tc the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a svccessor or successors to any frustee named herein or o any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with all title,
powers and duties conierred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary. which, when recorded in the morigage reccrds of the county or counties in which the
property is situated, shall be conclusive proot of proper avpointment ot 1he successor trustee.

i7. Trustee accepts this trust when this deed, duly executed and acknowledded, is made a public record zs provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action ¢r proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bensliciary’s successor in interest that the grantor is Tawifully
seized in fee simple of the real property and has a valid, u-encumbered title theruto, except as raay be sef forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneticiecy may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need nor, also protect grantor’s inferest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost meay be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obrain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primazily for grantor’s personal, tamily or houschold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a nsrural person) are for business or commercial purpeses.

This deed applies to, inures to the benefit of and tinds all partics hereto, their heirs, legatees, devisees, administrators, esecurors.
personal representatives, successors and assigns. The termn bereficiary shall mean rhe holder anc owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hervin.

In construing this trust deed, it is understood that tha grantor, trustee and/or beneficiary may each be more than one person; that
if the contert so requires, the singular shall be taken fo n:2an and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied ro make the provisions hereol apply egually to corporatiors and to individuals.

IN WITNESS WHEREGF, the grantor has executed this instrument the day and yff" first above written.
* IMPORTANT NOTICE: Delete, by fining out, whichever warraniy {a} or {b) is 7
not applicable; if warranty (a) is applicable and the beneficiary is a creditor T o
as such word is defined in the Truth-in-Lending Act and Regulution Z, the Robert McCamey
beneficiary MUST comply with the Act ond Roegulation by makiag required y
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complicnce with the Act is not required, disregard this notice.

STATE OF OREGON, County of

isgnstryment w.f 5Ack nowle’d ?
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REQUEST FOR FULL RECONVEYA’ICE (To be used only whon cbiigations have besn poid.)

bt oo XIS e e e e+ vy Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by the foregoing trust deed. sAll sums secured by rhe trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any swns owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are deliversd o you herewith
togather with the trust deed) and to reconvey, without worranty, to the parties designated by the terms of tie rrust d=ed the estaie now

held by you under the same. Mail reconveyance and docu:zents to ..

" State of Oregon, County of Klarnath
DATED: ... w19 Recorcled 7/15/99, at .2:92 2. M.
Do not lose or destroy this Trus? Deed OR THE NOTE which it secures. In Vol. yg9 Page 2& z Za

Boh must be delivered to the trustea for cancellation before SRR . .
reconveyance will be made. Linda Smlth,

County Clerk Fee$S /S~ K& ——




