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THIS TRUST DEED, made this 29th dayof June 1999

between David G. Welker , &s Grantor,

Aspen Title and Escrow, Irc. , as Trustee, and

Associates Financial Services Company of QOregon,

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and ceaveys to trustoe in trust, with power of sale, the property in Klamath

Ceunty, Oregon, described as:

Lots 9 and 10 inBlock 18 of WORDEN TOWNSITE,in-the County of Xlamath,
State of Oregon.

ALSO vacated Block 18 of WORDEYM TOWNSITE, in the County of Klamath,
State of Oregon.

which real property is not currently used for agricultural, timbe * or grazing purposes, together with ali aad singular the tenements, hereditarents and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereot and all fixturas now
attachad to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedric 35 in the principal sum of $ 5585. 89 and all other law{ul charges avidenced
by a ioan agreement of even date harewith, riade by grantor, sayable to the order of wenaficiary at all times, in monthly payments, with the full debt, if

not paid eariier, due and payable on 06/ “ 04 ; and any extensions thereof;

(2) performance of each agreemant of grantor Ferein contained; (3) payment of all sums axpended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the not 1 rate thereor

To protect the security of this trust deed, gran dr agrees:

1. To keep said property in good condition at 3 repair. not 1> remove or demotish any building thersan; to complele or restore promptly and in good
and workmanlike manner any duilding which me 7 be constructed, damaged cf destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with Il laws affecting said property or requiring any alteraticns or improvements to be made thereon; not to
commit or permit weste thereot, not to commit, suifer or pernit any act upen said property in violaticn of law; anc do all other acts which from the
character or use of said property may be reason’ bly necessay; the specifi. enumarations herein not excluding the g2neral.

2. To provide, maintain and keep the improvements now axisting or hereinaiter erected on the premises insured against loss of damage by fire and
other hazards and penls included within the scor 2 of a stande.d extended coverage endorsement, ard such othar hezards as Beneficiary may require,
in such amounts and for such periods as Benefic:ary may req.ire, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance policies and reneweis shall designate Beneficiary ns mortgage loss payee and shall be in a form acceptasle to Beneficiary. Grantor hereby
contfers full power on Beneficiary to settle and compromise all loss claims on all such policies; to cemand, reczive, and receipt for all proceeds
becoming payable thersunder; and, at Beneficiary’s option, "c apply same toward either tne restoratior. or repair of the premisas or the payment of the
note. Any application of such proceeds toward payment of the note shall nct extenc or postpone the due date of raonthly instaliments duz under the
note.

3. To pay all costs, fees and expenses of this trust incluging the cost of ttle search as well as other costs and uxpenses of the trustes incurred in
connection with or enforcing this obligation, and trustee's and attorney's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affact the security hereof or the rights or powers of bensficiary or trustee; and to
pay all costs and expenses, :ncluding costs of evidence of litle and atiorney’s fees in a reasonable sum as perritted by lew, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at leest ten (10) days prior to delinquency all t:xes or assessments affecting the property; to pay whan due all encumbrances, charges
and liens with interest on the property or any part thereof the at any time appear to be prior or supeiiar hereto.

5. f Grantor fails to perform the covenants and agreerm ants contained in this Trust Deed, including, without limitation, covenants t¢ pay taxes,
procure insurance. and protect against prior liens, Beneficiary may at its option, but shall not be requirad tc, disburss such sums and take such actions
necessary io pay such taxes, procure such insurance, or ot-ienvise to protect Beneficiary's interest. Any amount cisbursed by Beneficiary hereunder
shall be an additional obligation of Benefician, sec: red by s Trust Deed. Unless Grantor and Eeneticiary agree ctherwise, all such amounts shait be
payable immediately by Grartor unon ngtice v r Jeneficiary to Grantor, and may bear interest frorn the date of disbursement by Beneficiary at the
lesser of the rate stated in th2 note or tha tighest .te perm ssible by applicable lavs. Nothing contained in this paragraph shall require Beneficiary to
incur eny expense or take any action whatsoava~.

It is mutually agreed that:

7. Any award of damages in connection with . .ny conderniation for public use of or injury to said property or any par thereof is hereby assigned and
shall be paid to beneficiary vvho may apply or re ease such monies reseived by it in the same manner and with the same effact as above provided for
disposition of proceeds of fire or other insurance
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8. Up‘on'any'defédlf' by grah!'c'"'or-if"a\l’or any part of tha propurty is sold or transferred by grantor without heneficiary’'s consent. the beneficiary may
at any time, without notice, either in person or by agent, and without regard to the adequacy of any security for the indebtedness secured, entar upon
and teke possession of the preperty or any part of it, and that the entering upan and taking possession of the property shall not cure or waive any
default or notice of default or invalidaie any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtedness sacured or in his performance of any agreement, the boneficiary may declare all sums
secured immediately due and payable. In such event beneficary at its election may proceed to foreciose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee te foreclose this trust deed by advertisement and sale. ir the latier event the benefciary
or the trustee shall execute and cause to be recorded its wiitten notice of default and its election 1o sell the said described real property to satisty the
obligations secured hereby and proceed to foraclose this trust ceed in a manner provided by law.

10. If atter default and prior to the time and date set by trustee for the trustee’s sale. the grantor ¢+ other person pays the entire amount then due
under the terms of the trust deed and the obligstion secured thereby, the grantor or other persc.1 making such payment shail aisn pay to the
beneficiary ail the costs and expanses actual!yjncurred in enforcing the terms of the obligations as permitted by law.

11. Upon any defeult by grantor hereunder. grantor shall pety beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
granior's default. Grantor wiil pay these fees upon demand.

12. After a lawful lapse of time following the recordation of tha notice of default and the giving of 1 stica of sale the trustee shall sell the property as
provided by law at pubiic auction to the highest bidder for casa payable at the time of sale. Trus e shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale

i3. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds i sale to paymant of (1) the expenses of sale.
including the lawful fees of the trustee and the reasonable f2es of the trustea’s ettorney, (2) the cbligaiicns secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the benefic ary and the trust deed as their intacest may appear in tae order cf their prionty. and (4}
the surplus, if any, to the grantor or to his successor in interest ¢ ntitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time tc time appoint a successor of successors te any trustee named herein or to any
successor trustee appointed haieunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the benefaiary and those claiming under him, that he is lawfully seized in fee simpie of said
described real property and has valid, unencumbered litte ‘hereto and that he will warrant and ‘orever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APFROPRIATE CITY CR COUNTY PLANNING DEPARTHENT TC VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, the:r heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shail mean the holder and owner, including pledgea, of the ncte securec hereby, whether or not named as a beneficiary
herein. In consiruing this,deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plugal. /
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e David G. Welker
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County of Klamath ) S

Personally appeared the above named _Ilé.\l IA Ci. \»\L@,&.&\’ AND <¢1V\A L8 Lﬂ.b and

acknowledged the foregoing instrument o be __g ‘E:L‘va,l — voluntary act and deed.
Befors me: . My commission expires: %i . ZB, 200
Notary Pubtiz

REQUSST FOR FULL RECONVEYANCE
To be uscc! only whan obligntions have baen paid.

Tha undersigned Is the legal owner and holder of ol indebtedness sacurad by the foregoing trist dead. Al sums securid by sa’d trust daed have been fully perd and satisfied. You Yereby
are dirested 1o cancel alf evidences ¢ Indebtednass secured by said frust decx’ (which are dolivered 1o you herawith together with suid frust deed) and to reconvey, without wauranly, 16 the parties

designated by tha terms of said trusi eod the sstats now held by you undar the same. Aait y-ance and d. e ——

DATED:

Benafciary

Do not lose or destroy this Trust Deed OR THE NOTE which it ur 2ures. Bath munt bo defivared to the frustes .~ ..ancollation bafors riconveyance will ba mada.

—_—

State of Oregon, County of Klamath

Recorded 7/15/99, at _5.:22 p m.
In Vol. MO9S Page__ 528350
ooreis Linda Smith,

County Clerk FeeS /5 d@




