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THIS TRUST DEED, made this _..... s3TH ..

BECCA. L. CANNOI
TITLE CONPANY _ i s Trusstos, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys io trustee in trust, with power of sale, the progerty in
KLAMATH e County, Oregon, described as:

LOT 5, BLOCK 6, RIVERVIEW, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

together with all and sing lzr the fter ts, hereditameris and appurtenances and all other righss thereunto belonging or in anywise now
or hereafter appertaining, and the renis, issues and profits thereof and al! fixtures now or hereafter attached to or used in connection with
the property. .
FGR THE PURPOSIE OF SECURING PERFORMANCE of each ae{reemen! of 6rar.to:- herein coatained and payment of the sum ‘

555 THERYC TG THOUSAND THREE HUNDRED SEVENTY FOUR DOLLARS AND SEVENTY THREE CENTS *+

. . Dollars, with interest thereon according to the terxs cf 2 pramissory !
beneficiary or o'er and made by granror, the final paymexrt of principal and interest hereor, if

no¢ sooner paid, to be due ard payable Ju <Y . X% 2009

The date of maturity of the debt secured by this ‘nstrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agre: to, attempt to, or actually seli, convev, or assign all (or any part} of the prop-
erty or all (or any part) of grantor's interest in it withot tirst obtaining the written consent o~ approval of the beneficiary, then, ar the
beneficiary's option®, all obligations secured by this inst:ument, irrespective ol the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnest motiey agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condirion and repaic; nor to remaove or damolish any building or im-
provement thereon; not to commiit or permit any waste o’ the property.

2. To complete or restore promptly and in good ar4 habitable condition zny building or imiprovermnem' which may be constructed,
damaged or destroyed thereon, and pay when due all cost incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statemen: 3 pursuant to the Unilorm Commercia! Code as the beneficiary may require and
to pay lfor liling same in the proper pubiic office or offices. as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable Dy the beneliciary.

4, To provide and continuously maintain insuranse on the buildings row or hereafter erected on the property apainst loss or
damage by tire and such other hazards as the beneficiary may from ticie to time require, in an amount not less than § . N
written in companies accepleble to the beneficiary, with luss payable o the latter; all policies of insurance shali be el
ficiary as soon as insuved; il the grantor shall faii for any reason to procure any such insurance and to deiier ri= oo ~e PeceSeidey
at least fitieen days prior to the expiration of any policy of insurance now or hereafter placed on the buildirgs, ¥ peneliciicy may Jro-
cure the same at grantor's cxpense. The amount collected under any fire or other insurance policy may be spplied by beneliciary upon
any indebtednsss secured hereby and in such order as bencficiary may determine, or at option of beneficiary the entire amounr so collected,
or any part thereof, may be released to grantor. Such ap.lication or releaso shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notics.

5. To keep the property free fromm construction l2ns and to pay ail taxes, assessments and other ckarges thar may be levied or
assessed upon or against the property belfore any part af such raves, assessments and other charges becotne past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance pre.miums,
liens or other charges payable by grantor, either by direcr payvment or bv providing beneticiary with funds with which to mnke such pay-
ment, beneliciary may, at its option, make payment thoteol, and the amount so paid, with interest &t the rate set forth in tlhe note
secured hereby, together with the obligations described i paragraphs 6 and 7 of this trust deed, shali ba added to ard become & part of
the debt secured by this trust deed, without waiver of anv rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall e bound to the same extent that they are
bound for the payment of the obligation herein described, and all sucli paymerdts shall be immediately due and payable without notice,
and the nonpayment therecf shall, at the option of the teneliciary, render all sums secured by this trust deed immediately due and ray-
able and constitute a breach of this trus? deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing thia obligarion and trustee’s and attorrey’s fees actrally incurred.

7. To appear in and defend any action or preces’ing purporiing to affect the securify rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benel:ciary or frustesz may Appoar, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enferceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee’s atlorney fees: the amounr of attorney fees mentioned in this para-
graph 7 in ali cases shall ba tixed by the trial court and in the event of an appeal from any judgment or decree of the trial cour?, grantor
further agrees to pay such sum at the appellate court sha’l adjudge reasonable as the beneliciary's or trustee’s attorney fees on such appeal.

It is mutvally agreed that:

8. In the event that any portion or all of the property shall be iaken under the right of eminent domain or condemnatior:, bene-
ficiary shall have the right, if it so elects, to require tirat all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dzed Ast provides lhat the trustee hereunder muit be sither an attorney, who is an active member of the Oregon State Bar, a banle. trust company
or savings and loan association authorized ‘o do business under tho laws of Oregon or the United States, a tille insurance company autforized to insure title to real
property of this state, its subsidizries, affiliates, agents or wranches. '1e United States o7 any agency thereaf, or an escrow agen! licensed under ORS 596.505 to 695.585.
“WARNING: 12 USC 1701j-3 ragulates and may prohibit exercise of this option.

-3e ol obtaining baneficiary's consent in coraplete detall.
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which are in excess of the amount required ‘o pay all reatonable costs, expenses and attorney’s less niecessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiarv in such proceedings, and the balance applied upon the indebted-
niess secured hereby; and grantor agrees, at its own exgpanse, tc take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of ihis deed and
the nete for endorsement (ir: case of fuil reconveyances, fur cancellation), without alffecting the liability of any person for the paymenr of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the iien or charge thereot: (d)
reconvey, without warranty, ali or any part of the proper:y. The grantee in any reconveyance may be deszribed as the ''person or persons
legally entitled thereto,” and the recitals therein of any n:atters or facts shall be conclusive proof of the truthiulness shereof. Trusree's
iees for any of the services rmentioned in this paragraph shall be not less than $3.

10. Upon any default by grantor hereunder, bonefic’ary may at any time withour notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lfor the indebtedness hereby s:cured, enter upon anc take
possession ot the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unapaid, and apply the same, less costs and experens of operation and collection, incliding reascnable attorney’s fees upon any
indebtedness secured hereby, and in such order as benefici: - may deterrmine.

11. The entering upon and taking possession cf the property, the collection of such renrs. issues and prodis, or rhe proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the app.ication or reiease thercof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant re such notice.

12, Upondefault by grantor in payment of any indebtedness secured kereby or in grantor’s perfcrmance of any agreement hereunder, time
being of the essence with respect to such payment andlor performance, the beneliciary rnay declare all sums secured hereby immed:ately
due and payable. In such an event the beneficiary may ei:ct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and aale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event ths beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the #rustee shall execute and cause to be recorded’ a written notice of default and election to seli the Property to satisfy the obliga-
tior: secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed ir. the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemenr and szle, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS §6.753, mayv cure the default or defaults, 1 the defauit
consists of a failure to pay, when due, sums secured by rive trust deed, tae default may be cured by paying the entire armount due at rhe
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance requira:’ under the ob.igation or trusé deed. Im any' case, in addition to curing the de-
fauit or defaults, the person effecting the cure shall pes to the beneficiary ell costs and expenses acrually incurred in enforcing
the obligation of the trust deed rogether with trustee's and attorney’s lees nor exceeding the amwnts provided by law.

14. Otherwise, the sale shall be held on the date an. at the time cnd place designated in the notice of sale or rhe time tc which
the sale may be postponed as provided by law. The trustec may sell the property either in one parcel or in separate parcels and sha.l sell
the parcel or parcels at auction to the highest bidder for :ash. payable a‘ the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of rhe truthfulness thereof. Any person. excluding the trustee. but including the
drantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provied herein, trustee shal! apply the proceeds of sale ro payment of (1) ths ex-
penses of sale, including the compensation of ths trustee and a reasonable charge by trustee’s aitorney, (2) to the cbligation secured 5y
the trust deed, (3) to all persons having recorded liens sub:equent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, i! any, to the grantor or to any successor in interest entitled ro such surplus.

16, Beneficiary may ifrom time to time appoint a st.Cessor or successors to any trustee aarmed herein or ro any successor tristee
appointed hereunder. Upon such appointment, and withou conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee herein named or appointed hereunder. Fach such appointment and substitution shall be
made by written instrument executed by beneliciary, whici., when recorded in the mortgage reccrcls of the courty or counties in which the
property is situated, shall be conclusive proof of proper appointment of the sucesssor trustee.

17. Trustee accepts this trust when this deed, duly ¢ tecuted and acknowledged, is made a public record as provided by law. Tristee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is broughr by trustee.

The grantor covenants and agrees to and with the bsneficiary and the beneficiary’s succestor in interest ‘har the grantor is law-fully
seized in fee simple of the real property and has a valid, ur:encumbered tirle .thereto, except as may be set fortk: in an addendurm or evhibit
attached hereto, and that the grantor will warrant and for-ver defend the same against all persons swhomsoever.

WARNING: Unless grantor provides beneiiciary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficia-y may purchase insurance at Jrantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not par any clzim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor jras obtained property coverage clsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost mayv be added to grantor’s contract or
loan balance. If it is so aclded, the interest rate on the underlying confract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granror might othenvise
wbtain alone and may noi satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants tiat the proceeds of the loan r :presented by the above described note and this trist deed are:

(a)* primarily for grantor's personal, family or househeld purposes (see Important Notice below),

(b) for an crganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, irures to the benefit of and birds all parties nereto, their heirs, legatees, devisees, administrators, execurors,
personal representatives, successors and assigns. The term b:neficiary shall mean the holder and owaner, including pledgee, of the convrace
secured hereby, whether or not named as a beneficiary heroin,

In construing this trust deed, it is understood that the grantor, trustez and/or beneficiarv raay each be more than one parson; that
if the context so requires, the singular shall be taken fo meun and include the al, and thdr generally all grammatical changes shail te
made, assumed and implied t¢ make the provisions hereof apply equally 4G cnrporat}'ba ‘agd 1o individuals.

IN WITNESS WHEREOF, the grantor has execute/‘iﬁs‘érf!strﬂ the day and year tirst above written.

* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty {2) or {b) is. y é» / —_

rot applicable; if warranty (a} is applicable and the beneficiary is a creditor =~ 5y i3/ '77__’“““_—“‘*

as such word is definad in the Truth-in-Lending Act and Regulat'sn Z, the : Oé /nl(,(l[‘/})‘% /{,/)/« /‘/ZL

beneficiory MUST comaly with tha Act and Regulation by making required )(-/t 2 elee - ‘;/,-={-f‘-‘~-- Ll s
disslosures; for this purpose use Stevens-Ness Form: No. 1319, or equivalent.

f compaliance with the Act is not raquired, disrogard this notice.

STATE OF OREGON, County of
This instrument was acknowledged Mefore me on
by . /}—()ﬂy/)fa’ﬁ‘d AL
Thisdias
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REQUEST FOR FULL RECONVEYANC: (To be usad only when obligations heve boen poid.)

TO: .. et e et e e ae s e en . T FUSEEE

The undersigned is the legal owner and holder of ali indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, or: payment to you of any sums owing to you ander the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warrrity, to the parties designated by the terms of the trust deed the estate row

held by you under the same. Mail reconveyance and documents to ...

DATED: o ey 19 StATe OF Oregon, County of Klamath
Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Recorded 7/1 6/991 at _L_’i&o Qv .M.
Both must be delivered 1o the trustee for cancellstion before v Vol M99 Page_-‘g ZZgj

- ill bo made. YOk >

reconveyance will be made .. Linda Sm:th,

T County Clark Fee$/S ™~ fI-




