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OREGON TRUST DEED
AND REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

THIS DEED OF TRUST is made among the Grantor, EL.LLEN L. DEAN and CERALD R. DEAN

whose addressis 4821 MEMORIE LANE KLAMATH FALLS, OR 97603 (herein "Borrower™),
AND KRISTA L. WHITE, ESQ., v/o Bishop & Lynch, P.S., 720 Oli~e Way, Suite 1600, Seattle, Washington 98701 (herein “Trustee™), AND the Beneficiary,
EMPIRE FUNDING CORP., 9737 Great Hills Trail, Austin, Texas 78759, 2 corporation urganized and existing undor he laws of Okluhoma (herein "Lender™)
BORROWER, in consideration of the indebtedness Liersin recited and the trust herein created, itrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the County of KLAMATH State of Oregon:
LOT TEN (10), BLOCK FOUR (4), TRACT NO. 102%, WINCHESTER, IN
THE COUNTY OF KLAMATH, STATE OF OREGON.

Parcel 1.D. Ne.380912CD7000
which has the address of 4821 1MEMORIE LANE KLAMATI FALLS, OR S7603
(herein "Property Address”);
TO SECURE 0 Lender e repayment of the indebtedness e+ idenced by Rorrower's note Jated 07 /15799 and extensions and renewal
(herein "Note"), in the principal sumof US. S 44,000.00 with interust thereos, providing tor rrorithly installmenis of principal and interesz, with

sleret’

the balance of the indebtedness, if neit sooner paid, due and payableon 07 /21/14 ; the payment of all other surns, with inwres! thercon, advanced in
accordance herewith to protect the sceurity of this Deed of Trust; and the performance of the covenants and agreements of Rorrower henzin contained.

Borrower covenants that Bomrower is lawtully seised of the eiiate hereby conveyed and has the right 1o grant md convey the Property, and that the Propenty
is unencumnbered, except for encumbrances of record. Borrower covenan!s that Bomower warrants and will defend genarally the title to the Properiy against all ¢laims
and demands, subject to encumbrances of record.

INIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:
1. Payment of Principal and Interest. Borrower shall pay when dus the principal and interest indebtedness and late charges evidenced by the Note.
2. Taxes. Borrower shall pay when due all taxes, tiens, assessments, "arges, fines, impositions, leaschold payments, ground rents, and any other charges
whatsoever now existing or hereafier levied or assessed upon the Progarty, or upon the interest therein created by this Deed of Trus and, upen Lender’s request,
shall deliver to Lender satisfactory evidence of payment thercof. Borrower shall presen ¢ and maintain the liens created hereby on ~he Property, including any
improvements hereafier made a part of the reaity. Borrower will not I21 any mechanic's or other workmen's judgment lien attach to the Progerty.
3. Applicatioa of Payments. Unless applicable law provides othervise, all payments received by Lender shali be applied by Lender according to tae terms of
the Note.
4. Prior Mortgages and Deeds of Trust; Charyes; Liens. Borrovor shall perform a1 of Borrower's obligatiens under any mortgage, deed of nust or other
security agreement with a lien which has priority over this Deed of Trust, including Bonower's covenants 1o mzke pzyments wien dus. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and inr-ositions attributadle to the Property which may attain a oriority hereover, and leasehold
payments or ground rents, if any.
5. Insurance. Borrower shall keep the improvements now existing or herzatter erected on the Properiy insured agamst loss by fire, hazards ineluded withir
the term “extended coverage”, and such other hazards as Lender Ay roquir: and in sach amounts and for such periods as Lender may require. The insurance
carrier providing the insurance shall be chosen by Borrower subject to appreval by Lender: provided, that such appreval shall not be unreasonably withheld. All
insurznee policies and renewals thezest shall be in 2 form aceepiable =0 Lender and shall include a standand mortgage clause in tavor or'and in 2 form acceptable
to Lender. Lender shall have the right to hold the palicies and rencwals thereof, subject 12 the wrms of any mongage. deed of trust ¢r other security agreement
with a len which has priority over this Deed of Trust. In the event of luss, Borrower shail give prompt notice to th: msuronce carrier and Lender. Lender may
make proof of loss if no: made promptly by Borrower. If the Property is abandoned by Borrower, or if Borrower il to respond to Lender within 30 cays from
the date notice is mailed by Lender 1o Berrower that the insurance carri2r offers to settle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's oation either to restoration or repair of the Property or to the sums secured by this Deed of Trust. In addition. Borrower agrees

to mairtain flood insurance with Beneficiary as loss payee in an amourit equal o the principal outstanding durirg tae term of said indebiedness i required
pursuant to the Flood Disaster Protective Act (42 U.5.C. 4012a).
~ 5
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6.  Preservation and Maintenance of Property; Leaschoids; Uondominiums; Pianned Unit Developments. Borrower shall keep the Property in good
repair and shall not commit waste or permit impairment or deteriors :ion of the Property and shall comply with the provisions of any lease it this Deed of Trust is

on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower shull perfoim alt of Borrower's obhigations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and consiituent documents.

7. Protection of Lender's Sccurity. If Borrower fails to perforr:: the covenants and agrezmients contained ir this Deed of Trust, or if any action or proceeding
is commenced which materially wffects Lender's interest in the Property, then Lender, at Lender's option, upon rotice (o Borrower, may make such appearninces,
disburse such sums, inciuding reasonable attomeys' fees, and take s..ch action as is necessary to protect Lender's interest. If Lender required mortgage insu-ance
as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premilims required to maintain such insurance in effect unul such time as

the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable kaw. Any amounts disbursed by

Lender pursuant to this paragreph 7, with interest thereon, at the Nete rate. shall beco ne addinonal indebradiness of Borrower secured hereby . Unless Bormower

and Lender agree to other terms of payment, such amounts shall be payable upon notice fom Lender 0 Borrow ir requesting pay ment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may mcke or cause to be made reasonable entries upon and inspections of the Praperty, provided that Lender shail give Borrower notice
prior to any such inspection specifying reasonable cause therefor re'ated to Lender's interest in the Property.

of'ths

9.  Condemnation. The proceuds ol any award or claim for damy 1es, dircet or consequential, in connection with any condemnation or oiher tas

Property, or part thereof, or for conveyance in licu of condenmatior . are hereby assigned and shall be paid to Lender, subject to tae terms of any mortgage, deed
of trust or other security agreement with a lien which has priority hereover.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay ment or n-odification ef umortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operute to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for pavmen: or
otherwise modify amortization o1 the sums secured hereby by reason of any demand made by the original Borrower and Borrower's successors in interesi. Any
forbearance by Lender in exercising any right or remedy hereunder. or otherwise affo-ded by applicable law, shull not be a waiver of or preclude the exercise of
any such right or remedy.

11. Successers and Assigns Bound; Joint and Several Liability; Co.signers. The covenants cnd agrezments 1erein contained shall bind, 2nd the rights
hereunder shail inure to, the resp2ctive successors and assigns of Leader and Borrower, subject to the provisions of paragraph 16 hereotf. All covenants and
agreemenis of Borrower shall be joint and several. Any Borrower wiio co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to grant and convey that Borrower's interest in the Propzity to Trustee under the termis hereunder, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees the: Lender and any other Borrower hureunder may agree to extend, modity, forbear, or make other accommodations with regard to
the terms of this Deed of Trust or the Note, without that Borrower's zonsent and without releasing that Borrowe:r cr modifying th's Deed of Trust as w that
Borrower’s interest in the Property.

12, Netice. Except for any notic: required under applicable law to bie given in another manner. (a) any notice to Borrower provided for in this Deed of Trust
shail be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at the Property Address or a: such other adiress as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as piovided herein, Amy notice provided for iii this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated erein.

13. Governing Law; Severability. The state and local laws applic:ble o this Deed of Trust shall be the laws ef the jurisdiction in which the Property is located.
The forcgoing senterce shall not limit the applicability of federal fawv to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the
vea etfect without the

Note conflicts with applicable Iaw, such conflict shall not affect otb«r provisions of this Deed of Trust or the Note which can be
conflicting provision, and to this end the provisions of this Deed of Trust and the Nots are declared to be severablz. As used herein, “costs”, “expenses” and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumnished a copy of the ™ ste and Deed of Trust at the time of execution hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfilf all of ilerrower's obligations under any home rehabilitation, imprevement, repzir ot other loan
agreement which Borrower enters into with Lender. Lender, at Lenuder's option, may tequire Bommower to execute and deliver to Lender, in a tform acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against partics who supply fabor, materials or services in connection with
improvements made to the Property.

ved {or if a benzficial

16. Transfer ¢f the Property o- 2 Beneficial Interest in Borrowur. If all or any part of the Property or any intevest in it is sold or transte
interest in Borrower is scld or transferred ang Borrower is not a nat. ral person) without Lender's prior written eonsent, Lender may, at its option, require

immediate payment in full of all sums secured by this Deed of Trust. However, this option siall not be exercised by Lender if exzreise is prohibitec by fed.
law as of the dzte of this Deed of Trust. If Lender exercises this op:ion, Lender shall zive Borrower notice of acceleration. The rotice shall provide a pericd of
not fess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ali sums secured by this Deed of Trust. If Borrower fails 1o
pay these sums prior (o the expiration of this pericd, Lender may inveke any remedies permitted by this Deed of Trust without ftrther notice or demand on
Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of Borrower in this Deed of

Trust, including the covenants to pay when due any sums secured b this Deed of Trust, Lender prior to acceleraten shall give notice t¢ Borrower as provided in
paragraph 12 hereof specitying: (1) the breach; (2) the action requited to cure such breach; (3) a date, not less than 10 days 1roni the date the notice is mailed o

Borrower, by which such breach must be cured; and (4) that failure 0 cure such breach on or hefore the date spec.iied in the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property. The notice shall further inforr Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the non-existence of a default or an, other defense of Borrower to aceeleration and sale. 1t the breach is not cured on or betore the
date specified in the rotice, Lender, at Lender's option, may declare all of the sums sceured by this Deed of Trust to be immediately due und payable without
further demand and may invoke the power of sale and any cther reinedies permitted by applicable law. Lender shall be eniitled 1 collect all reasonable costs and
expenses incurred in pursuing theremedies provided in this paragrazh 17, including, but not limited to, reasonable attomeys' tees. 1 Lender invokes the power of
sale, Lender shall execute or cause Trustee to execute a written not e of the occurrerce of ain event of default and of Lender's elzction to czuse the Propery to be

sold and shall cause such notice "o be recorded in each county in wiich the Property or some part thereof is Jocated. Lender or Trustee shail give notice of sale in

the manner prescribed by applicable jaw to Borrower and to the otf or persons preserided by apnlicahie faw. After the Iag

applicabie law, Trustee, without dJemand on Borrower, shall seil the Preperty 27 pudlic auction 0 the
designated in the notice of the sale in one or more parcels and in su.h order as Trustee may Jdetermine Trustze sy pestpone sal: of alt orany parcel o the
Property by public announcement at the time and place of any previousiy sehieduled sale. Lender or Lender’s designee may purchiase the Preperty atany sale.
Trustee shail deliver to the purchaser Trustee's deed conveying the Property so sold without ary covenant or wartanty, expressed or implied. The recitals in the

Trustee's deed shall be prima facie evidence of the truth of the statements made theresn. Trustee shail apply the praceeds of the sale in the following orden {2 1o
all reasonable costs and expenses of the sule, including, but not limited to, reasonable Trustee's and attorneys' fues and costs of title evidence: (b) to ali surs
secured by this Deed of Trust; ard (c) the excess, if any, to the person or persens legaily entitled thereto.

18. Borrewer's Right to Reinstate. Notwithstanding Lender's acce eration of the sumns secured by this Deed of Trust due to Borrower's breach. Berrowzr shall
have the right to have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth day
betore sale of the Praperty pursuant to the power of sale contained 1n this Deed of Trust or (if) entry of a judgment enforcing this Deed of Trust if: (a) Bonower
Borrower(s) initials 21/)25%1 I v‘\f'ﬁ‘

EFC 5/97 Form: D-1-OR PAGY Qor3




28435

pays Lender alt sums which would be then due under this Deed of Trust and the Mote had no aceeleration oceurred; (b) Borrower cures alt breaches of any other
covenants or agreements of Borrower contained in this Deed of Trusi (¢} Borrower pays ail reasonable expenses incurred by Lender and Trustee in

enforcing the covenants and agreements of Borrower contained in th:s Deed of Trust, 2nd in enforcing Leader's and Trustee's remuodies as provided in paragraph
17 hereof, inciuding, but not limited to. reasonable attorneys' fees; an d (d} Borrower takes such action as Lender may reasonably require to assure that the lizn of
this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums sesured by this Deec. of Trust shall continue unimpaired. Upen
such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occarred.
19. Assigninent of Rents; Appointment of Receivers Lender in Po-session. As additiunal sccurity hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrawer shall, prior to acceleration unces paragrzph 17 hereof or abandonment of the Property, have ihe right to collect and retain
such rents as they becomsz due an¢ payable. Upon acceleration under paragraph 17 hereof or abandonment of the Froperty, Lender, in person, by agent or by
Judicially appointed reeeiver shali be entitled to enter upon, lake possession of and manage the Froperty and to collect the rents of the Proper:y including those
past due. All rents caliccted by Lender or the receiver shall be applicd first to payment of the costs of management of the Property and collection of rents.
including, but not limiied to, receiver's fees, premiums on receiver's nonds and reasonzble attomeys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rent; actually received.

20. Reconveyance. Upon payment of alt sums secured by this Deed of Trust, Lender shaii request Trustee to reconvey the Propeny and shall surrender this Dzd
of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustex. Trustee shail reconvey the Property withcut warranty and without charge
to the person or persons legally ertitled thereto. Such person or pers-ns shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, lender ir:ay from time to time remove Trustee and appeint a successor trustee o eny Trusies
appointed hereunder. Without corveyance of the Property, the successor trustee shall succeed to alf the title, power and 7dutiss s nfemed upan the Trustae fenen
and by applicable law.

22. Use of Property. The Property is riot currently used for agriculwiral, timber or graring purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, 'attormeys' tees” shall include attomeys' fees, if any, which shail be awarded by an appetlate
courtl.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage. deed of trist or other encurrbrance with 2 lien which has priority over this Deed of Trust to give Notice
to Lender, ar Lender's address set forth on page one of this Deed of Trust, of any default under tn2 superor encumirance and of any sale or other foreclosure
action.

(PLEASE SIGN AN NOTARIZE O‘RIGL\'AL WHITE COPY
[N WITNESS WHERLEOF, Borrower has executed this Decd of Truston _7 / 157 C%C}
GRANTOR(S) :

2 Ll Z . vi:o.’a_fv )/{;2.««&4:‘( /T (.i.ba
ELLEN L. DEARN GERALD R. DEAN

/ ]
STATE OF OREGON, County: Z /2/7 Yudin S ss:
on_J el 9 , personally appeared the above ni ned ELLEN L. DEAN and GERALD R.

and acknowledged the foregoing instrument to be his/her/@boluumry act and deec.
Betore me:
OFFlcui: SEAL [ \z Z{ o / ;{é Y /
b expTVHSHA L. POWELL L WS ALY
C"g}agvs%-’ﬁﬂg‘OSEEgys Iotary Public for Oregon
MY COMMISSION E)EPIRES 0CT. 4, 2002

=X

REQ.EST FOR RECONVEYANCE
TO TRUSTEE: The undersigned is the holder of the note or notes cecurcd by this Deed of Trust. Said note or notes, together with all other indebtedness secured
by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel said note or notes and this Deed of Trust, which are delivered hereby, and 1o
reconvey, without warranty, all the estate now held by you under “his Deed of Trust to the person or persons legaily entitled thereto.

Date:

STATE OF CREGON, County of 188
I certify that the within instrument was received for record on the day of .19

and recorded in Book on Page, of the Record of Morigages of caid County.

Witness my hard ar:d sea! of Ceunty aiffixed.

. County Clerk Recorder

3y . Deputy

TRUST DEED
RUSTRFED ppan and GERALD R. DEAN  State of Oregon, County of Klamath

Recorded 7/16/99, at /g5 a- M.
, Grantor(s) In'\/ol. MQ?‘ Page_ 28423
TO Linda Smith, . gy
Empire Funding Corp. County Clerk Fee$ 20~ A~

, Beneficiary
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