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DEED OF TRUST

THIS DEED OF TRUST (*“Security Instrument’’) is made on JULY 1, 1999. The grantor is
EMMETT H MCPHAIL

(‘‘Borrower™’).
The trustee is FIRST AMERICAN TITLE INSURANCE CCMPARY

(“"Trustee™’).
The beneficiary is LEADER MORTGAGE LOAN CORPORATION, AW OREGON CORPORATION

which is organized and
exisiing under the lawsof THE STATE OF OREUON
and whose address is 930 TOWN CERTRE DRIVE, MEDFORD, OR 37504

(‘‘Lender™).

Borrower owes Lender the principal sum of THIRTY THOUSAND AND NO/100#% kiksskkkokotaikd kb ids kkkk kK
*****************ir*****************'{'L‘*****‘ir******1\!’4‘\'*******"r**********tr*********** Douars
(U.S. $30,000.00 ). Thisdebtisevidenced by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full deb, if not paid carlier, duc and payable on  AUGUST 1, 2029.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in - KLAMATH County, Oregon:

THAT PORION OF THI NW 1/4 SW 1/4 LYING NORTHEASTERLY FROM THE KORTHEAST RIGHT OF WAY
OF THE SPRAGUE RIVER HIGHWAY, SECTION Z5, TOWNSHIP 36 SOUTH, RANGE 11 EAST OF THE
WILLAMETTE MERIDIAN,KLAMATH COUNTY,OREGON.

AP #: 3611-02500-01C00

which has the address of 34991 SPRAGUE RIVER ROARD, SPRAGUE RIVER

QOregon 97639 (*‘Property Address™’);
{Zip Code]
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TOGETHER WITH ali the improvements now o7 hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or nereafter a part of the property. All replzcements and additions shall also be covered by this Security Instrument. All
of the foregeing is referred to in this Security Instrument s the “*Property.”’

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyced and has the right to grant and convey
the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will defend generaliv
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limitad
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymcnt and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“‘Funds’”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums. if any; (e} yearly
mortgage insurance premiums, ifany; and (f) any sums g ayable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the payment of morigage insurance premiums. These items are called * ‘Escrow [tems.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. (‘‘RESPA™), unless another law t1at applies to the Funds sets a lesser amount. If so, Lender may, at any time,
coilect and hold Funds in an amount not 0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
cusrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose dcposits arc insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apnly the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, urless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an in:lepcndent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unlessan agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or ez rnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for whi ch cach debit io the Funds was macle. The Funds arc pledged as additional
security for all sums secured by this Security Instrume:nt.

If the Funds held by Lender exceed the amounts p:rmitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of thz Funds held by Lender at any time is
not sufficient io pay the Escrow Items when due, Lendor may so notily Borrower in writing, and, in sucii case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no iore than twelve monthly
payments, at Lender’s soie discretion.

Upon payment in full cf all sums secured by this Sc:urity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquu sition or sale as a credit against the surns secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under paragraphs 1
and 2 shall be applied: first, tc any prepayment charges duc under the Note; second, to amounts payable under paragraph 2: third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and lez sehold paymerds or ground rents, if 2ny. Borrower shall pay these obligations
in the manner provided in paragraph 2, or.if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all noticcs of amounts to be paid under this paragraph. If Borrower makes thesc
payments directly, Borrower shall promptly furnish to Zender receipts evidencing the payimants.

Borrowershall promptlydischarge any lien which hi-s priority over this Security Instrument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in a inanner acceptablc to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Property is subjcct to a lien which may attain pnomy over this Security Instrument, Lender
may give Borrower a notice identifying thelien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower sha:l kecep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within (he term “‘extended coverage’™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in thz amounts and for the periods that Lender
requires. The insurance carrier providing the insuranc: shall be choscn by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option. obtain coverage
to protect Lender’s rights in the Property in accordanc: with paragraph 7.

All insarance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali ke applied to esteranen or ropatr of the Properg
damaged, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. If the restonztion o r*c_:mr 15 not
economically feasible or Lender’s security would be Iessensd. the insurance proceegs shall be applied to the sums secured by this
Security Instrument, whetheror not then due, withany excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carricr has offered to settle a claim. then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumns secured by this Secunly Instrument, whether
or not then due. The 30-day period will begin when the notice 1s given.
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Unless Lendcr and Botrower otherwise agree in writing, any application of proceeds to principal shail not exiend or postpone
the due date of the monthly payments referred to in par:graphs 1 and 2 or change the ariount of the payraents. If under paragraph
21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceedls resulting from damage to the Propery
prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Gecupancy, Preservation, Maintenance and ’rotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and uss the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and skall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s cont:ol. Borrower shall not destroy, damage or impair the Property. allow the
Property to deteriorate, or commit waste on the Property Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, isbegun that in Lender’s good faith jud ;ment could resultin forfeiturc of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as prov ided
inparagraph 18, by causing the action or procceding tobe dismissed with 2 ruling that, in Lender’s good faith determination, precindes
forfeiture of the Borrower’s interest in the Preperty or other material impairment of the lien created by this Security Instrument or
Leader’s security interest. Borrower shall also be in deault if Borrower, during the loan application process, gave materially false
or ;naccuratc information or statements to Lender (or fa: led to provide Lender with any material information) in connection with the
loan evidenced by the Notc, including, but not limited lo, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is ona leaschold, Borrower shall comply withall the provisioas of thelease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements contained ir this
Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchas a proceeding
in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then Lender may do and pay for whatcver
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonabie attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree te otler terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, wit  interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mort;iage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 19 maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums required to obtain covsrage
substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverzge is not availablie, Borrower shall pay to Lender 2ach month & sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower wien the insurance coverage lapsed or ceased tote in effect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer
approved by Lender again becomes available and is cbtained. Borrewer shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upanand inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifyin g reasonable cause for the inspecticr.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in lieu of conderanation, are hereby assigned and shall
be paid to Lender.

Intheevent of a total taking of the Property, the proc 2eds shall be applied to the sums secured by this Security Insirument, whether
or not then due, with any excess patd to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equai to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument
shall ve reduced by the amount of the proceeds mulliplicd by the following fraction: (a) the total amount of the sums sccurcd
immediately before the taking, divided by (b) the fair rr. arket value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market velue of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, urless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the procezds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
orsettle a claim for damagges, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender isautherized
to collect and apply the proceeds, at its option, either 1> restoration or repair of the Property or to the suras secured by this Secusity
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in vriting, any application of proceeds to principal shall not extend or postpore
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L zader Not a2 YWaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Inst-ument granted by Lender to any successor in interest of Borrower shall not
operate to releasc the liability of the original Borrower o+ Borrower's successors in interest. Lender shall notbe required to commence
proceedings against any sucoessor ininterest or refuse t¢ extend time for pay mentor othemise madify amoriratisn o the sums saourad
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s suceessors in inlerest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remecy.

12. Successers and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not
¢ tecute the Note: (a) is co-signing this Security Instrumnt oxly to morigage, grant and convey that Borrower’s interest in the Preperty
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under the terms of this Security Instrument; (b) is not p2rsonally obligated to pay the sums sceured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agrae to extend, modify, forbear or make any accommodations with regard to
the terms of this Sccurity Instrument or the Note witho:t that Berrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collectzd in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shal’ be reduced by the amount necessary to reduce the charge to the permiited
limit; and (b) any sums already collected from Borrower ‘vhich cxceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by requcing the principal ov.ed under the Note or by making a clirect payment to Berrower. {f a refund
reduces principal, the reduction will be treated as a partial prepaymert without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anoter method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any ratice to Lender shall be given by first class mail to Lender’s address stated
hierein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiction in
which the Property is locatedl. In the event that any provision or clause of this Security Instrument or the Notc: co nflicts with applicable
law, such conflict shail niot affect other provisions of tis Security Instrument or the Note which can be given efiect withoul the
contlicting provisicn. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given or.¢: conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is ¢old or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment ir fult of ail sums secured by this Security Instrument.
However, this eption shall not be exercised by Lender if ¢:xxercise is prehibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, I ender shall give Borrower notice of acceleration. The notice shall provide a period of not l2ss
than 30 days from the date the notice is delivered or railed within which Borrower masl pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to :he cxpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower nieets certain conditions, Borrower shall have the right to have enforcetnent
of this Security Instrument discontinued atany time prior tothe carlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant 1.9 any power of sale contained in this Security Instrument; or (b) entzy of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no ¢.zceleration had occurred; (b) curcs any default of any other covenanis or
agrecments; (c) pays all expenses incurred in enforcing : his Security Instrument, including, but ot limited to, reasonable attorneys’
fees; and (d) 1akes such action as Lender may reasonably require to assure that the licn of this Security Instrument. Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reins:ate shall not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to F3orrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer’’) that collects moathly payments due under the Note and this Sccurizy Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change inaccordance with paragraph 14 above and applicable law. The notice will state the nameandaddress ofthe newLoari Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, siorage, or release of any Hazardous
Substances onor in the Properly. Borrower shall not do, nor allow anyone clse to do, anything affecting the Froperty that is inviolation
of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or storage on the Property of smatl
guantities of Hazardous Substances that are generally rzcognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learnss, or is notified by any governmentat or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asusedinthis paragraph20, ‘Hazardous Substances " arethose substances defined astoxic or iazardous substancesby Environmental
Lawand thefollowing substzinces: gasoline, kero. .ue, othe: flammableor toxic petroleum products, toxic pestici desand herbicides, volatiie
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, * ‘Environmentai Law”’
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or eavironmental protectior.

NON-UNIFORM COVENANTS. Borrower and 1.endcr further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give r.otice to Borrower prior te acccleration following Borrowes’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unider paragraph 17 unless applicable
law provides otherwise). The notice shall specify. () the default; (b} the action required to cure the defauli; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failare to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and salc of the Property. The notice shal: further inform Borrower of the right to reinstate after acceieration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of saic and
any other remedies permitted by applicable faw. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable astorneys” fecs and costs of title evidenee.

If Lender invokes the power of sale, Lender she'll exccute or cause Trustee to execuie a written notice of the eceurtence
of un event of defauit and of Lender’s election te cauise the Property to b sold and shat! cause such natice to be recorded in
each county in which any part of the Property is loca‘ed. Lender or Trustee shall give notice of sale in the manner prescribed

//
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by applicable law te Borrower and to other persons p rescribed by applicable law. After the time required by applicable law,
Trustee, without demand oa Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale ir. one or more parcels and in any order Trustze determines. Trustee may
postpone szle of all or any parcel of the Property by ublic announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trusteeshall deliver to the purchaser Trustee’s deed conveying the Property without any covenantor warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be primafacie evidenice of the truth of the statements made therei. Trustee
shall apply the proceeds of the sale in the following ordar: (a) to a!l expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums sccured by this Seeurity Instrument; and (c) any excess to the person or persons
legally entitled to it,

22. Recomveyance. Upon payment of all sums securcd by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shali reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23. Substituie Trustee. Lender may, from time to time, remove Trustee and appoint a succassor trustee to any Trustee appointed
hercunder. Without conveyance of the Property, the successor trusiee shail succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Insirument and in the Note, *attorneys® fees”” shali include any attorneys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, thecovenants and agrecments of each such ricer shallbe incorporated into and chall amend and supplement the covenants
and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es)]

1 Adjustable Rate Rider [ Coudominium Rider [ 1-4 Family Rider

{1 Graduated Payment Rider {1 Planaed Unit Developmen: Rider [} Biweekly Payment Rider
[——3 Balloon Rider [——7 Rate Improvement Rider [ Second Home Rider
[ V.A.Rider 3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

%/}4{/&4’% *7//’ & %f/&cﬂ

EMMETT H MCPHAIL

,/
STATE OF OR;F‘#EON, ‘ - r—;f*k\n #| County ss:
On this [é i day of J UJ, jaa“q personally appeared the aibove named

et QF-JMC Asl

and acknowledged tite foregoing instrument to be /\,lc) voluntary act and decd.

My Commission Expires:{4.. /D[ Beforetne: / )
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