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THIS TRUST DEED, made this 9th dayof July ,1999,
betwean Cecil R. Melton, and estate in fee simple. as Grantor,
Aspen Title and Escrow, lac. . as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC. “

as Beneficiary,
WITNESSETH:

Klamath

Grantor irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property in

County, Cregon, deascrbed as:

Lot 10, Block 2, LENOX, inthe County of Klamath, State of Oregon.

oses, together with all and singular the tenemen's, hereditamants and

which real property is not currently used for agricultural, timbe- or grazing purp
issues and prafits thereof and all fixtures now

appurtenances and all other rights thereunto befonging or in e1ywise now appertaining. and the rents,

attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedne:s in the principal sum of $ 1387 1_-2 8 and all other lawful charges evidenced

by a loan agreement of even date Lerewith, made by grantor, uayable to the order of beneficiary at all times. in monthly payments, with the full debt, if

not paid earlier, due and payable 6 07/15 /09 . and any extensions thereof,

s expended cr advanced by beneficiary under or pursuant to

(2) performance of each agreement of grantor herein contained; (3) payment of all sum
the terms hereof, together with interest at the note rate thereon

To protect the security of this trust deed, grantor agrees.

tion and repair; not tu remove or demclhish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constru cted, damaged o destroyed thereon anci to pay when due all claims for labor performed
and materials furnished therefor; to comply with all jaws affecting said property or recuiring any alterations or improvemnents to be made thereon. notto
commit or permit waste thereof; not to commit, suffer or perrit any act upor: said property in violation of law; and do all other acts which from the
character or us2 of said property may be reasonably necessar;; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now ex sting or hereinziter erected on the premises insured against loss or damage by tre and
other hazards and perils included within the scope of 2 standard extended coverage erdorsement, anc such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may Tequire, and in an insurance company or insurance companies acceptable tc Benetciary. All
insurance policies and renewa's shall designate Beneficiary a: mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor nereby
confars full power on Beneficiary to settie and compromise all logs claims on all such policies; to demand, receive, and receipt for all proceecs
becoming payable thereunder: and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the paymen: of tre
note. Any application of such proceeds toward payment of tr 2 note shall not extend or postpone the due date of manthly instalimens due under the

1. To keep said property in good condi

nete.

3. To pay all costs, fees and expenses of this trust includi~g the cost of tit'e search as welt
connection with or enforcing th s obligation, and trustee’s and = ttorney's fees actually incurred as permittad by law.

4. To appear in and defend any action or proceeding purparting to affect the securty hareof or the iights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidenca of 1]e and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay &t least ten (10) days prio? to delinquency all tz
and liens with interest on the property or any part thereof that =t any time appear to be prior or supetrior herato.

5. it Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes.
ed *o, disburse such sums and take such actions

procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be requir

necessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. An amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upon notica from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highest rate permissible by applicable law. Nothing contaned in this paragraph shali require Beneficiary to

incur any expense or take any action whatsoever.

as other costs and expenses o' the trustee incurred i~

«es or assessmants affecting the property: to pay when due all encumbrances, charges

It is mutually agreed that:

injury to said pioperty or any parnt thereof is heredy
same manner and with the same effect as axove aovicec T

7. Any award of damages in connection with any condamr ation for public use of o
shall be paid to beneficiary who may apply or release such rnoniss received by it in the
disposition of proceads of fire or other insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
2047 Washburn Way Klamath Fails, Oregon 97603 Phone (541)8685-9991

{Address)
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8. Upon any default by.grantor or if all or any part of the propery is sold or transfsrred by grantor witheut beneficiary’s consent, the beneficiary may
at any time;withou.hnoli‘c'é; aither:i ‘.;S‘ersoﬁ ‘or by agent, and withuut regard to the adequacy of any security for the indetitedness secured, enter ugon
and take possession of the property or any part of it, and that twe entering upon and taking possession of the property shall not cure or waive any
detault or notice of default or invalidate any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtedness secured ar in his performance of any agreement, the ber eficiary may declare all sums
secured immediately due and payable. In such event beneficiaty at its election may proceed to joreclose this trust deed in equity in the mannei
provided by lew for morigage foreclosures or direct the trustee to " sreclose this trust deed by advertisernent and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell tha said described real propedty to satisfy the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. If after default and prior to the time and date set by trusten for the trustee's sale, the grantor or o*her person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pey beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lanse of time foflowing the recordation of the: notice of default and the giving of notice uf sale the trustee shali sell the property as
provided by faw at pudlic auctior. to the highest bidder for cast payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covanants or warranty. Any perscn excluding the trustee may nurchase at the sale.

13. When the trustee selis pursuant to the powers provided, trustee shall npply the proceeds of sae to payment ot (1) the expenses of sale.
inciuding the lawful fees of the trustee and the reasonable faes of the trustee’s atorney, (2) the obligatiors secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficie. y and the trust deed as their interest may appear in thee order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest er itled to such surplus.

14, For any raason parmitted by law, the beneficiary may frotr time to time appoint a successor or successors to any irustee named herein or ta any
successar trustee appointed heraunder. Upon such appoiniment, and without conveyance to the successor trustee, the Jatter shall be vested with all
title, powers and duties conferred upon any trustee herein namec: or eppointed hereunder.

The grantor covenants and agrees to and with the benefcary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered tile thereto and that he will warrant and foraver defend the same against all persons
whomsoaver.

THIS INSTRUMENT DOES WOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WiTH THE APPIHOPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all par: es hereto, their heirs, legatees, devisaas, administraters, executors, successors and
assigns. The term beneficiary shall mean the holder and owner. including pledgee, of the note secured hereby, whether or not named as a bereficiary
herein. In construing this deed and whenever the context so raquires, the mascuiine gender includes thie feminine and the neuter, and the singular
numter includes the plural.

IN WITNESS WHERECF, the grantor has he: . unto set his hend and seal the day and year first above: wiritten.
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2 Grantor

Witne!
(// Cecil R. Melton

Viitness Grantor

S FFISAL EAL
STATE OF OREGON (o]
) MARCUS M. HENDERSON
S OTARY PUBLIC - OREGON
) S8 7 COMINISSION NO. 315712
MY COMMISSION EXPIRES AUGUST Z6. 2002
County of Klamath . 3 SEGeSSHOEeGSEHS!
Perscnally appeared the above named Cecil R. lMelton and
acknowledged the foregoin%jnstrumenl to be his voluntary act and deed.
7o 2 A /J | 26 oz
Be'ore me: i i i My commission expires;_Z/7£ cgiel < G, 27
- F / Notary Public

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
b £ L L . Trustes
The undersigned is the legal owner and holder of &lf indebtedness secured by the foregeing trust deed. Al sums secured By said bust deed have been fully paid and satisfied. You hereby
are directed 1o cuncel &'l evit cl il ed by said trust deed ‘which arc deliverad 2 you herevith together with said rust deed) and to seconvey, without warranly, 10 the parties
designated Ly the terms of said trust deed the eslate nov held by you under tha same. Mal! rec y.nce and cocuments to -
DATED:
Seneficiary
Do notloao or destroy thia Trust Deed OR THE NOTE which it sacures. Both must be daliverad 1 the Gustse ior Bution baisre Y- will be raade.
State of Oregon, County of Kiamath
§ .
Recorded 7/16/99, at 3.1 2 - m.
~ -
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. . B .
Linda Smith. 000698.03

County Clerk Fee$ /S~ KK~




