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NOTICE OF DEFAULT AND ELECTION TO SELL

Loan No.: 1429240
T.S. No.: 1017477-08

Reference is miade to that certain trust deed made by

STEVEN R WOODIS AND JULIE L WOODS, AS TENANTS BY:. THE ENTIRETY , as grantor,

to FIRST AMERICAN TITLE OF OREGON, as trustee,

in favor of INNOVEX MORTGAGE INCORPORATED | as beneficiary,

dated January 26, 1999, recorded February 9, 1999, in the >fficial records of

KLAMATH County, Oregon, in book/reel/volume No. M9 page

4628, fee/ﬁlc/instrument/microﬁlm/reccption No. 74368

(indicate which), covering the following described real property situated

in said County and State, to-wit:
PARCEL 2 OF LAND PARTITION 64-96 BEING A PORTICON OF TRACT 3 OF "400 SUBDIVISION"
SITUATED IN THE NE i/4 SE 1/4 OF SECTION 35; TOWNSHIP 3¢ SOUTH, R [
WILLAMETTE MERIDIAN, IN THE COUNTY OF KiLAMATH, STATE OF OREGON. CODE 164 MAP
3909-3500 TL 1002

RECONVEYANCE CORPORATION, as Trustee. hereby

signments of the trust deed by the trustee or by the beneficiary and no appointments of a successor-
trusice have been made except as recorded in the mortgaye records of the couniyor counties in which the above described
real property is situated: further, that no action, suit or proceeding has been instituted (o recover the debt, or any
part thereof, now remaining 1 Lif s i ng has been instituted, such
action or proceeding has beer: dismi b ion i ceiver pursuant to ORS 86.010, or the foreclosure
of another trust deed, mortgaze, security agreement of otlier consensual or nonconsensual security interest or lien securing
repayment of this debt.

There is a default by thé grantor or other person owing an obligation, or by their successor-in-interest, the performance

of which is secured by said trust deed with Tespect to proyisions therein which authorize sale in the event of default of such
provision; the default for whizh foreclosure is made is gruntor's:
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NOTICE OF DEFAULT AND ELECTION TO SELL <856'¢

Loan No.: 1429240
T.S. No.: 1017477-08

Failure to pay the monthly payment due March 1. 1999 of principal and interest
and subsequent instaliments due thereafier; plus late charges; together with all
subsequent sums advanced by beneficiary pursuant to the terms and conditions of
said deed of trust.

Monthly Payment: $1,199.89 Monthly Late Charge: $59.99
By reason of said default, the beneficiary has declared alf obligations secured by said trust deed irnmediately due and payzble,
said sums being the following, to-wit:

The principal sum of $ 12(,700.00 together with interest thereon at the rate of 11.550% per annum from 02/01/1999
until paid; plus all accrued lace charges thereon; and all trustee's fees, foreclosure costs and any sums advarced by the beneficiary
pursuant to the terms and conditions of said deed of trust.

RE: Trust Deed trom
STEVEN R WOODS AND JULIE L WOODS

Grantor to

FIRST AMERICAN TITLE_QF
OREGON , Trustee

Notice is hereby given that the beneficiary and trustee, by reason of said defauli; have elected and do herety elec: 1o foreclose said
trust deed by adveriisment and sale pursuant to Gregon Reviscd Statutes Sections §6.705 10 86.795, and to sause to be sold at public
auction to the highest bidder for cash funds the interestir the said described property which the grantor hal, or had the power to
convey, at the time of the exccution by him of the trust deed, together with any interest the grantor or his su¢eessors in interest
acquired after execution of the trust deed to satisfy the ot igations secured by said trust deed and the expenses of the sale, including
the compenstions of the trustee as provided by laws-and the reasonable fees of trustee's attorneys.

Said sale will be held at the hour of 1:00 PM, Standard of Time as established by Section 137.110 of Oregon Revised Statutes
on Navember 24, 1999 at the following place:. front entrance to Aspen Title & Escrow, Inc.
located at 525 Main Street

in the City of KLAMATH FALLS County of KLAMATIH, State of Oregon, which is the hour, date and plzce fixed by the trustee
for said sale.

Other than as shown of record neither the said benaficiary northe said trustee has any actual notice of any person having or
claiming to have any lien upon or interest in the real progerty hereinabove described subsequert to the interest of the trustee in
the trust deed, or of any successor in interest to the grantor or of any lessee or other persons in possession of or occupying
the property, except:

NAME AND LAST XKNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

NONE
Notice is further given that any person named in Section 86:753 of Oregon Revised Statutss has the right to have the foreclosure
proceeding dismissed and the trust deed reinstated by pay ment to the benefician of the entire amount then due (other than such
portien of said principal as would not then be due had no Jethult occurred), together with costs, trustee’s and attomer ‘s fees and by
curing any other default complained of in the Notice of 12 =fauit by tendering the perfomance required under the obbgation or trast
deed. at any time prior to five days before the date last sc: for sale.

Ir: construing this notice, the masculine gender includes the feminine and the neuter, the singular inctudes the plural, the word
"grantor” includes any successor in interest to the grantor as well as any other persons owing an obligation, the performance of vhich
is sccured by said trust deed, the words "trustec” and "beneficiary" include their respective successors in interest, if any.
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NOTICE OF DEFAULT AND ELECTION TO SELL

Loan No.: 142924¢
T.S. No.: 1017477-08

CAL-WESTERN RECONVEYANCE CORPORATION

N\ JQ A ‘
? ) ; I \7L/
By/Signature; LL)Q/U I~ ‘/(/(M/‘\l

WENDY V. PERRY, ASSISTAAjE \JICE PRESII%}./NT

July 7. 1999
STATE OF CALIFORNIA

COUNTY OF SAN DIEGO }SS
on__7/07/99
WENDY V. PERRY, ASST. VP personally nown te me (or proved (0 me on the basis € f satisfactony evidenced
to be the cerson(s) whose name(s) is/arz subscribed to the within instrumer.: and acknowledged to me (nat he/shethey executed the
same in histher/their authorized capacity(ies), and that by his/her/their signture(s) on the instrument the person(s), of the entity
upon behaif of which the person(s) acted, executed the instrument.
WITNESS my hand and oficial seal.

before me, the undersigned. a Notary Public inand for said State, personally appeared

Kol SRt Bt
D. STUDER

Moty Pubiic - Callfomio &
San Diego County
& iy Comm. Egpires Jul 19, 000
PR N S

: Commission #1190525

Notary Public. State of California, My commission expires. _7 ‘/161‘ !

2.
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State of Oregon, County of Kiamath
Recorded 7/19/99, at 0,4 a. m.
In Vol. M98 Page 285 /¢

Lind'a Smith,

County Clerk Fee$ 220 ~ I




