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,» as Grantor,
» as Trustee, and

--» as Beneficjary,
NITNESSETH:
Grantor irrevocably grants, bargains, sells nnd Conveys ro trustee in trust, with power of sale, the property in
KLAMAH .......................... County, Oregon, duscribed as:

LOT 26, BLOCK 13, STEWART, IN THE CITY OF KLAMATH FALLS, COUNTY
OF KLAMATH, STATE OF OREGON.

together with all and singular the tenements, hereditaments - nd appurtenances and all other rights thereunto belenging or in anywise now
cr hereafrer appertaining, and the rents, issues and profits + ereof and all fixtures now or hereaftor attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORM. NCE of each agreement of grantor kerein contained and payment of the sum

of . ***EQURTEEN. THOUSAND NINE HUNDRED FIFTEEN DOLLARS AND NO CENTS **+

e e e Lo o Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or ordet and made by grantor, the final payment of principal and inrerest kereoy, if
J

nat sconer paid, to be due and beayable . Rt N AN

The date of maturity ol *he debt secured by this instrument is the date, stated above, of which the final installment of the note
beconmes due and payable. Should the granter either agree 1., arempt fo, o- actually sell, convey, or assign all (or any part} of the prop-
erty or all (or any part) of grantor's interest in it without {:rst obtaining tae writren consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this instrun-:nt, irrespective of the maturity dates expressed therein, or herein. shall by~
come immediately due and payable, The execution by gran*.r of an earnest money agreement* dozs not constitute a sale, conveyance or
assignment.

To protect the security of this frust deed, grantor agress:

1. To prorect, preserve and maintain *he propertv in tood condition and repair; not to remave or demolish any building or im-
Frovenient thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and Fubitable condition any Suilding or improvemen: which may be constructed,
damaged or destroyed thereon, :nd pay when due all cests incurred theretor.

3. To comply with all laws, ordinances, regulations, ccvenants, conditions and restrictions aflezting the property; if the beneficiary
SO requests, to join in executing such financing statements pussuant to the Uniform Commercial Code as the benoticiary may require and
to pay for filing same in the proper public oifice or offices, us well as rhe cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and contirmously maintain insurance ¢ the buildings now or hereafter erected on the property against loss or
dariage by ftire and such other hezards as the beneficiary me from time to time require, in an amount not less than §... . . L,
written in companijes acceptakle to rhe beneficiary, with losu payable fo the latter; ull policies of insurance shall be delivered to the bens.-

fary as soon as insured; if the drantor shall fail for any reascn to Pbrocure any such insurance end to deliver the policies to the beneficiary
at least fifieen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expertie. The amount collected uncl:r any fire or other insurance policy may be applied by beneficiary upcn
any' indebtedness secured hereby and in such order as beneiicia:y meay determine, or ar option of beneliciary the entire amount so collected,
er any part thereof, may be relexsed to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property :ree from construction liens and to pay all taxes, assessments and other chardes that may be ievied cr
assessed upon or against the property before any part of suct taxes, assessmients and other charges become past due sr delinquent and
promprly deliver receipés therefcr to beneficiary; should the §rantor fail to make pPayment of any taxes, assessments, insurance premiums,
liens cr other charges payable by granior, either by direcy paysient or by providing beneficiary with funds with witick to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amouns So paid, with intersst at the rate set forth in the note
secured fereby, together with the obligations described in part ¢raphs 6 and 7 of this trust deed, shal! be added to and become a part of
*he debr secured by this trust deed, without waiver of any right: arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbefore described. as well as the grantor. shali be bound ro the sams exten: chat they are
Dbound for the payment of the obligarion herein described, ane’ all such payments shi!l be immediatels due and rayable h
and the nonpayment thereot shali, at the option of the beneficiary, render all sums secured by this trusr deed imnediarely Jdu
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as wel a5 she other costs and expenses of tke
trusree incurred in connection with or in enforcing this obligat'on and trustee's and a:torney’s jeos actually incurred.

7. To appear in and defenc’ 2ny action or proceeding pusporting to atfect the sacurity rights or powers of deneficiary or trustee;
and in any suit, action or proceeding in which rhe beneficiary c¢: trustee may appear, inciuding aay suit for tke foreclosure of this deed
or any suit or action related to this instrument, including but -of limited to its validity and/or ~niorceability, to pay all costs and ex-
penses, including evidence of title and the bensficiary’s or truitee's attorney fees; the amount of a‘torney fees mentioned In this para-
graph 7 in ali cases shali be fixed by the trial court and in the ovent of an appeal fron: any judgment - decree of the trial coure, grantor
further agrees to pay suck sum at the appellate court shail adjud e reasonable as the beneficiary's or trusree's attorney fees on such appezl.

It is mutually agreed that:

8. /n the event thar any portion or all of the pProperty siaall be taken vader the right of emineat domain or condemnation., bene-
ficiary skall have the righe, if it so elects, to reauire thar all 7 any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Azt provides that the trustee hereunder who is an aclive member of the Cregon State Bar, 2 bank, frust cempary
07 savings and loan assnciation authorized o 1 United States, a title insurance company authorized to insure title to reai
Broperly of this stats, its subsidiaries, affilitas, agents or branches, the United $tates or any ager.cy therect, or an escrow agent licensed under ORS 636.505 to 696.565.
“WARNING: 12 USg 1701%-3 ragulates and may prohibit exercise of this o;tien.

“*The publisher suggests that such an agreement address th ‘ning beneliciary’s consent in complete detall.
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which are in excess of the amount required fo pay all reasonu:ble costs, expenses and aitorney’s lees necessarily paid or incurred by grantor
in such proceedingds, skall be paid to beneticiary and applia:! by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred iy beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby: and grantor agrees, at its own expenve, to take such actions and execute such instruments as shall be necessary
in obtaining such compensatio, promptly upgon beneficiary's request.

Q. At any time and from time to time upon wrirten 1 2quest of beneficiary, payment of its fees and pressntation of this deed and
the nerte for endorsement (in case of full reconveyances, for cancellation), without atfecting the liakiliry of any persen for the paymen: of
the indebtedness, trustee ray (a) consent to the making o1 any map or plat of the property: (b) join in granting any easemen! or creat-
ing any restriction thereon; (¢) join in anv subordingatior: or other agreement alfecting this deed or the liea or charge thereof: (d)
reconvey, without warranty, al! or any part of the properiy. The grantee in any reconveyance may be described as the “pz2rson or poersons
legally entitled thereto,” and the recitals therein of any muters or lacts slall be conclusive prool of the truttiulness thercof. Trustee's
fees far any of the services mentioned in this paragraph she.l be not less than 85,

10. Upon any detfault by grantor hereunder, Beneticici v may at any :ime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy nf any security fur the indebtedness hereby secured, enter upon and rake
possession of the progerty or any part thereof, in its own n-me sue or otharwise collect the rents, issues and profits, including those past
due and unpaid, anc apply tho same, less costs and expenscs of vperation and coliection, including reasonable atrorney's fees vpon any
indebtedness secured hereby, and in such order as beneficiaiy may determine.

11. The entering upon and taking possession of the property. the collection of such rents, issues and profits, or the procesds of fire
anid other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of dofault hereunder or invalidute any act done pursuant to such notice,

12. Upondetault by granror in payment of any indebtedt: 2ss secured hereby or in grantor's performance of any agreement hereunder. time
being of the essence with respuct to such payment and/or corformance, the beneficiary may declare all sums secured hereby imrnediately
due and payable. In such an event the beneficiary may elec! to proceed to fereclose this trust deed in equity as a mortgage or direct the
trustee to foreclose #his trust deed by advertisement and sile, or may direct the rrustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary may have. In the ivent the beneiiciary elects to foreclose by advertissment and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded i wrirten notice of default and elsctior: to sell the property to satisfy the obliga-
tion secured hereby whereupor the trustee shall fix the tim: and place of sale, give notice thereof as then required by law and proceed
ro foreclose this trust deed in the manner provided in ORS 36.735 to §5.795.

12. Afrer the trustee has commenced foreclosure by wivertisement and sale. and ar any rime prior to 5 days before the datc ke
trustee conducts the sale, the grantor or any other person .o privileged by GRS $6.753. may cure the default or detaulss. 1f the delault
consists of a failure to pay, when due, sums secured by the trust deed. ths default may be cured by payving the entire arnount due at tke
cime of the cure other than siuch portion as would not then e due had no defaul: occurred. Any other default that is capable of being
cured may be cured by iendering the performance required under the obligation c¢r trust deed. In cny case. in addirion to curing the de-
3ault or defaults, the person effecting the cure shall pay ‘o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of ths trust desd together with trustee’s and attorney’s feer not excveding the amounts provided by law.

13. Otherwise, the sale shall be held on the date and at the time and piace designated in the notice of sale or the time to which
#he sale may be postponed as provided by law. The trustes may sell the property sither in one parcel or in sepirare parcels and shall sell
the parcel or parcels at auction to the highest bidder for cush, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law canveying the property so sold, but without any covenant or warrani'y. express cr implied. The recitals in the
deed of any matters of fact shall be conclusive proof of 1 truthfulness thereol. Any perscen, excluding the trustee, but including the
grantor and Deneficiary, may purchase at the sale.

15. When trustee seils pursuant to the powers provided herein. trus:ee shal! appiy the procesds of sale ‘o paymen? of (1) the ex-
penses of sule, including the compensation of the trustee .nd g reasonabie chargde by trustee’s atrorney. (1) o the obligation svcurad by
the rrust deed, (3) 2o all persons having vecorded liens subsoguent ro the nrerest of the rr ! dred as their interests masy
appear in the order of their priority and (4) the surplus, il any, to the grunror 0r to any successors ininterest ensitled to such surplus.

16. Beneficiary may lrom timie to timie appoint & su.Cessor or successors toa any trustes namwed herein cr to any successor rrusree
appointed hereunder. Upon such appointment, and withou: conveyance fo the successor truscee, rhe latter shali be vesred with all litle,
powers and duties conferred vpon any trustee herein name:! or appointed hereunder. Each such appointment and substituticn shall be
made by wtitten instrument executed by beneficiary, whick, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trestee.

17. Trustee accepts this trust when this deed. duly eecured and acknowledged. is made a public record us provided by jaw. Trustee
is not obligated to notify any party hereto of pending sal: under anv othor deed of trust or of znv action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action o- proceeding is brought by trustee.

The drantor covenants and agrees to and with the bereliciary- and the beneficiary's successor in interest thar the frantor is lawfully
seized in lee simple of the real property and has a valid, ur-2ncumbered title thereto, except as may be set fortk in an addendum or exhibdit
attached hereto, and that the grantor will warrant and forrver defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect Dene-
ficiary’s intezest. This insurance may, but need nor, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may nor pty any cla_im made by or against grantor. Grantor may laler cancel
the coverage by providing evidence that grantor has obtained property coverage tlsewhere. Grantor is responsible
for the cost of any insurance coverags purchasec by beneficiary, which cost may be added ‘o drantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying coritract or loar will apply to it. The effective date
of coverage may be the date grantor’s prior coverade lapsed or the date gdrantor fziled to provide proof of coverage.
The coverage beneficiary purchases may be cons ‘derably moré expensive than imsurance grantor might otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {see Imporiant Notice below),

(b) for an organization, or (even if grantor is a narural person) are for business or cenunercial purposes.

This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, leglatees, devisees, administrators, executers,
personal representatives, SUCC2Ssors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hercin.

In construing this trust deed, it is understood that th- grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to m:an and include the plural, and that generally a!l grammatical changes shall be
made, assumed and implied to make the provisions hereo! apply equally o corparations and to irdividuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day.end year first above written,

% |IMPORTANT NOTICE: Delete, by lining cut, whichever warranty (a) or (b} is i {)ﬁw cecf LL(C[WV/,
not applicable; if warranty (a) is applicable and the beneficiary is a creditor weeeef, /‘/ FeTT e
as such word is defined in the Truth-in-lendirg Act and Regulutien Z, the -
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaient.
If compliance with the Act is not required, disregard this notice.
STATE OF OREGON, County of
This instrument wa: ap»’:;xowiedged efore meon ........ , 19.2.2,
O e N TLOL R [ AL

REQUEST FOR FULL RECONVEYA!NCE {To be used only when ctligations have been paid.)

T O o o e e e e e e e e <oy TTUSEEE

The undersigned is tho legal owner and holder of al’ indebredness secured by the foregoirg ¢rust deed. Al sums secured by the trust
deed have been fully paid and satistied. You hereby are cirected, on payment to vou of any surns owing to you under the ferms of the
trust deed or pursuant te statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the #rust deed) and to reconvey, without warranty, to the parties designated by the rerms of the trust deed the estata now
held by you uader the same, Mail reconveyance and documents to .
DATED State of Oregon, County of Kiamath

rdec 7M9/99, at 40X &. ™.

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Reco deci . ! ﬂ

Both must be delivered to the trustee for cancellation beforo . . ~In Vol. M89 Page__. é;j g0
reconveyance will be made. Linda Sn"‘th

" Cournty Clerk Fee$ /5 .




