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TRUST DZED

THIS TRUST DEED, made this
-..800. 8pring Street

as Grantor, Fixst American Titl

e e RONALA B ROwlett and Joan

as Beneficiarv,

WITNESSETH:
and conveys to trustee in ¢rust, with power of sale, the property
. County, Oregon, described as:

Grantor irrevocably grarits, bargains, selis
Klamath ' ’

Block 7, Lots 13B, 14A. 14B
the City of Klamath Fails.

together with all and singular
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE
Thousand ané¢ 00/cents {

Fiv

note of even date herewith, pavabie rde
ot sconer paid, to be due and payable AuQUSt
The date of maturity of

sold, conveyed,

herein, shall become immediatsly due and payable.

To protect the security of rhis trust deed, grantor ayirees:

.. To protect, preserve and maintain said property in good condition
and repair; not o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good ang worimanlike
manner any building or improvement virhich may e constructed, dar-aged or
destroved thereon, and pay when due Al costs incurred therelor,

3. Ta comply with all law ordirances, rejulations, covenant-, condi.
tions and restrictions allecting said property; if the benelicinry so reguests. ro
join in executing such iinancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and (o pay lor filing sera- in the
proper public oitice or offices, as swell as the cost of all lien searches made
by liling ollicers ar seorching agencies as may be deemed desirable by the
beneficiary,

. To provide and continuously maintain insurance or the buildings
naw or herealter erscted on the said premises agdainst loss or damage by lire
and such other hazards as the benecliciary may irom time to time reuire, in
an a2mount not less than §....... .. cee ., Wiitten in
[ T table to the b fi ¥, witk loss payable to the lecter; all
policies of insurance shal’ be delivered to the beneliciary as soon as nsured;
if the grantor shall tail .or any rezson to procure any such insurance and to
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said b-litdings,
the beneliciacy may procure the tame at grantor’s expense. The .amount
collected under any’ firs or other in:urance policy may be applied by bencfi-
cinry upon any indebtedress secured hereby and in such order as ber 7
may determine, or at option of bencliciary the entire amount so colle:ted, or
any part thereo!, may be released to Lrantor. Such upplication or releae shall
not cure or waive any default or norics of default hereunder or invalidute any
act donc pursuant to such notice.

5. To keep said premises fre: from construction liens and to pay all
taxes, nssessmeats and other charges that may be levied or assessed tioon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquene and promptly deliver recripts i herelor
to beneliciary; should the grantor lail to make payment of nny taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor  either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, ai its option, make payment rhereof,
and the amount so raid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, skall be added to and become a part of the debt secured ‘y this
teust decd, without waiver of any rights arising frem breach of any >f the
covenants hereol and for such payments, with interest as aforesaid, thv prop-
erty hercinbelore described, as well as the drantor, shall be Lound 1o the
same extent that they are bound flor the payment of the obligation herein
described. and all such payments shail be immediately dus and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneiciary,
render all sums secured by- this trust deed immediately due and nayable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including il » cost
of title search as well as the other ccsts and expenses of the trustee in:urred
in connection with or in enforcing this obligation and trustee's and atic -ney’s
fees actuzlly incurred.

. appear in and delend any action or proceeding purport’ag to
aliect the security rights or powers of beneficiary or trustee; and in & sui,
action or proceeding in which the benehiciary or ‘trustee may appear, inz'iding
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding cvidence of title and the beneliciary’s or trustee's attorney’s fce-; the
amount of aftornay's fees mentioned in this paragraph 7 in all cases sh-Jl be
fixed by the trial court and in the event of an appeal from any judgmnt or
decree of the trial court, grantor furtirer agrees 1o pay such sum as i o ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s .attor-
ney’s fees on such appeal.

It is mutcally agreed that:

8. In the event that any portion or all of said property shall be .aken
vader the right of eminent domain or condemnation, beneliciary shall hay » the
right, it it so elects, to require that all or any portion of the menies pavable
as compensation for such taking, which are in excess of the amount rcq tired
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bensliciary and
applied by it liist upon any reasonable costz and expenses and attarney’s fees,
both in the trial end appellate courts, necessarily paid or incurred By hene-
liciary in such proceeding:, and the balance applied upon the indebteness
secured hereby; and Arantor agress, at its own expense, to take such actions
and execute such instruments as shall te necessary in obtaining such com-
pensation, promptly upon brneficiary’s rogquest.

9. At any time and from time to time upon written request of . ene-
payment o! its fees and preseatation of this deed and the not. lor
reconveyances, for cancellation), without atlecting
for the payment ol the indebtedness, trustee nay
{b) jo'1 in

ficiary,
endorsement (in case of ful’
the liability of any person
(a) consent to the making of any maz or plat of said property;

¥

the tenements, hereditamen:s and a,
and the rents, issues and prolits thereot and all fixtures now or

ppurtenances and all other

-.Doallars, with interest thereon according to the terms of a promissory

to beneliciary or order and made by grantor, thezlci)n.oalgpayment of principal and interest hereof, it

the debt secured by this instrument
becomes due and payable. In the event the within described property,
assigned or alienated by the drantor without lirst having obtained the written consent or approval of the benetic’,
then, at the beneficiary's option, all obligations secured b this instrument, irrespective of the maturity dates expressed therein,
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July ...... . , between

waceeeees, @8 Trustee, and

ad 15A, RATILROAD ADDITION to

rights thereunto belonging or in anywise
ereafter attached to or used in connec-

of each agreement of
75

00

6ran606 )herein contained and payment of the

:

the date, stated above. on which the final instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be

is

granting any easement or creating any
subordination or other g reement alfecting this deed or the lien or charge
thereol: (d) reconvey, without wacranty, nil or any part of the property. The
Arantee in any reconveyance may be described as the “‘person or persons
legaily entitled thereto,'” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiuiness therrol Trustee's fees for any of the
servic: s mentioned in this parageaph shall be nat less than $5

A 10. Upon any deiault by grantor hereunder, beneficiary may at any
fime withou! notice, either in person, by agen: or by a receiver to be ap-
pointed by a court, and without refard ta the adequacy of any security for
the indebtedness hereby secured, snrer upon and take possession of said prop-
erty or any part thereol, in its awn name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable artor.
ney’s Iees upon any indebtedness secured hereby. and in such order &s bene-
liciary may determine.

11, The entering upon and taking pos:essisn of said property, the
collection of such rents, issuss and prolits, or tive proceeds of tire and olher
insurance policies or compensation or awards for any iaking or damage of the
propetty, and the application or release thereo! us aloresaid. shall not cure or
waive any default or natice of default hercunder or invalilate any act done
pursuant fo such notice.

12. Upen default by

restriction thereon: fc) join in any

frentor in payment of any indebtedness secured
hereby or in his periormance of eny agreement hereunder, time being of the
essence with respect (o such payment and/or pertyrmance, the beneliciary may
declare all surms secured hereby immediately due and paysble. In such an
event the beneliciary at his olection may proceed to foreclos= this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may Jdirect the trustee ro pursue any other right or
reciedy. either at law or in equity, which the beneliciary may have. Ir the evsnt
the beneliciary »lects to forecloss by advertisement and sale, the bLereliciary or
the trustee shall execute and cause to be recorded his written notice of detaul:
and hi: election to scll the suid desribed real property to satisly the obligation
secured hereby whereupon the trusiee shall fix the time and place of sale, give
notice thereof s then required by law and proceed to loreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertissment &nd
sale, and at any time prior to 5 days belore the late the trustee corducts the
sale, the grantor or any other perssn so privileged by ORS 36753, may cure
the delault or deiaults. 1} the dateult consists of a lailure to pay, wken due,
sums secured by the trust deed, the deisult may be cured by paying the
entire amount due at the timme of the cure other than such portion as would
nof then be due had no detault occurred. Any other delauit that is capable of
beind cured may be cured by iendering the perlormance tequired under he
obligation or trust deed. In any case, in _addition to curing the default or
defaults, the person etfecting the cure shall pay 1o the beneliciary: all costs
and expenses actually incurced in enlorcing the obligation of the ‘rust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law,
v 4. Otherwise, the sale shali he held on the date and at the time and
place designated in the norice of sale or the tirne to which said sale may
be postponed as provided by law. The trustee iray sell said property eitker
in one parcel or 'in separate parcels and shall soll the parcel or parcels at
auction to the highest hidder for cash, payable it the time of sale. Trusiee
shall deliver to the purchaser its deed in form as required Ly law conveying
the property so sold, but without any covenant or warranty, sxpress or irn-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereof. Any person, excluding the truster, but including
the drantor and beneficiary, may purchase at the e,

i5. Wher trustee sells pursuant to the powers provided herein, trus
shall apply the jproceeds of sale *o payment of {0 the evpenses of sale,
cluding the comprensation of the srustes and . reas ‘e e By frustee’s
attornes > Nlica - 1o al persons
i the frume
roprorty and (4) the
interest entited ro such

dead as
surp'us,
surplus.

16. Bencliciary may lrom time to time AP V0INE @ MICCOSIAr OF AUCCEs-
3013 Lo uny trustee named hersin o- to any ruCCeusor frustee appointed here
under. Upon such sppointment, and without convevance ro the successor
trustee, the lattes shall be vested with all title, rowers and duties conferred
gpan an [rustee herein named or appointed hereunder. Each such aproimtment
and subrtitution skall be made by written instrument crecutse by beneficiary,
which, when recorded in the mortgade records of the county or counties in
which the property is situated, shall be conclusive frool of proser appoinimert

ol the successor trustee.

7. Trustee accepts this trust when this deed, dulv
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party lereto of pending sale under anx cther deed of
frust or of any sction or procced il in which graator. beneficiary or trustes
shull be a party unless such action ar procesding is brought by trustee.

executed and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an
or savings ond loon associotion avtherized to do business under the lows a¢
property of this state, irs subsidiarias, affiliztes,

arorrey. who is an
Qregen or the United
agents or branches, the Unit.3 States or ony agency thar

© of the O-egen Stite Eor, 2 benk,
rovranze cempany authatizesd 1> insore & 15 rect
. Or an esew ag enses undzr CRS &95.505 1o €95.585,

frust compery




<8651,

—
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fuily seized in fee simpie of said described real property and Fas a valid, unencumbered titfe thereto

and that he will warrant and forever defend the same against all perscns whorasoever.

The grantor warrants that the proceeds of the loan ropresented by the above described nofe and this trust deed are:
(a)¥ primarily for grantor's personal, family or houschold purposes “s=e Important Notice below ),
(b) for an organization, or (even it grantor is a neaiaral person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties “erefo, rheir heirs, l=gatees, devisees, administrators, executors, |
personal fepresentatives, succossors and assigns. The term toneticiary shai® me er and owner, including pledgee, of the contract
secured hereby, whother or not named as a beneficiary herein. In construir ¢ this deed and whenever the contexr so requirss, the masculine
gender includes the feminine and the neuter, and the singuls number inclulss the piural,

IN WITNESS WHEREOF, said grantor hus hereunto ser his Zang th ' and year first above written,.
! —_

* IMPORTANT NOTICE: Dalete, by fining out, whichever warranty () or {b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is dofined in the Truth~in-lending Act and Reguletion 2,
beneficiary MUST somply with the Ac¢t and Regulation by making required
disclosures; for this Purpase vse Slevens-Ness Form Ho. 1319, or equivalent,
it compliance with the Act is not faquired, disregard this notico.

{If tho sigaer of the chove Iy a corporalion,
vse the ferm of acknewledgement oppotita.)

STATE oF OREGON, . STATE OF OREGON,
iyt y
County ox’/d[//}l/tz—z' . f County o . ...

Tkis instrument was ac"«ngvyledged before me on This instreoont was acknowledged before me on ...

Weely se
; ,

e T D

T OFFIIAL SERL

é- 2yl - TRUDIE DURANT..... .
% - NOTARY SUBLIC - OREGO, .
COMMISSION NO 305052
WAYSY SION EXFIRES OUTOBER 20, 200,

—
/

¢ ( ¥
Lendn) Tilleq P
! Natary Public tor Oregon Notary Purdy,
(SEAL) (SEAL)
My commission expires: My commissicn expires:

REQUEST tOR ZULL RECONVIYANCE

To ba used znly \hea obligotions Fave been paid.

» “'rustee

The undersigned is the lag2l owner and holder of ai indvbtedness secursd by the forsgoing truse deed. All sums sacured by said
truat deed have been fully paid and satistied. You hereby are cirected, cn pa-ment to you of any tums owing to you under the ferms of
said trust deed or pursuant to sratute, to cancel all evidences of indebtedne -3 secured Dy said trusy deed (ivhich are dalivered to your
herewith together with said trust deed) and to reconvey, withou warranty, tc the parties designeted by the terms: of said trust deed ths

estate now held by you under the same. Mail reconveyance ardi docurnents fc T T T

DATED: . .

Beneliciary

De nat fozs or darteay this Yrvsr Desd OF THE NOTE which it securos. Beih must be delive-td 1o the trusten for cancollction bafore recenvayance will he maode.

" TRUST DELD

(FOaM No. 8a1)
BTEVENS.NES] LAWw pPud. CO., POATLA O QRrE.

9. Street,

> ~ i
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Donald .
SRECIURDER'S USE

| State of Cregon, County of Klamath
AFTER RECCRDING RETURN To Recorded 1'/19/99, at Lo 23 2. m.
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