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MORGAN FINANCIAL INc 92 JUL "9 Alli: gt
935 NW 19TH AVENUE

PORTLAND, OREZON 97209

Loan No. 0000284743

[Space Abave This Line For Recording Data]
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on JULY 8, 1999
The grantor is SUSAY J. STCCKWELL -

“KS183V

. ("Borrower"). The trustee is
FIRST AMERICAN TITLE

("Trustee”). The beneficiary is
MORGAN FINANCIAL INC, OREGON (CORPORATION

which is organized and existing under the laws of OREGON ,and whose address is
935 NW 1$TH AVENUE, PORTLAND, OREGON $7209

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND S$EVEN HUNDRED FIFTY AND Q0/100****xkxxx%
Dollars (U.S.5116,750.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Sccurity Instrument ("Note”s, which provides for monthly payments, with the tull debt, if not paid
carlier, due and payable on AUGUST 1, 2029 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidinced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and {¢) the performance of Borrower's covenants and cgreements under this
Security Instrument and the Note. For this purpo:e, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in KLAMATH County, Oregon:
LOT 7, BLOCK 2, FIRST ADDITION TO WINEMA GARDENS, ZACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

~A.P.N.: 3902-001BA-02300

which has the address of 1768 CHINCHALLA WAY, KLAMATH FALLS

[Street]

Oregon 97603 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter  crected on the property, and all casements,
appurtenances, and fixiures now or hereafter a part of the praperty. All replacements and alditions shall alse be
covered by this Security Instrument. All of the frregoing is reterred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conmveved and has the right to
arant and convey the Property and that the Property is unencumbered, except for encumbrarces of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines nitorm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payment of Prircipal angd Interest; Prepayinent and Late Charges. Borrower shall promoaty pay when due the
principal of and interest on the debt evidenced b the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ic applicable law or to a written waiver by Lender. Borrower shall pay
10 Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yeerly taxes and assessments which may attain priority over this Security Instrument as a liea on the Propertys b)
yearly leasehold payments or ground rents or the Property, it any: (¢) yearly hazard or property insurarce premiums;
{d) yearly flood insurance premiums, if any; {¢) vearly mortgage insuraice premiums. if any: and (f) any sums pavaole
by Borrower to Lender, in accordance with the provisions of paragraph 8.in licu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may. at any time. collect and hold Funds in an amount 7ot
to exceed the maximum amount 2 lender for u federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estale Settlement Procedures Act ol 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. ("RESFA"), unless another law i-at applics to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount ot to exceed the lesser amount. Lender may 2stimate the amount of
Funds due on the basis of current data and reascnable estimaies of expenditures of tuture Escrow ltems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, iestrumentality, or entity
(including Lender, if lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charze Borrower for holding and applying the Funds, annuaily analyzing
the escrow account, or verifying the Escrow lten-s, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estaie (ax reporting  service uused by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is mide or applicable law requires interast to be paid. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however,
that interest shall be paid on the Funds. Lende- shall give to Borrower, withcut charge, zn annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpese for which cach Jebit 1o the Funds was made. The
Funds are pledged as additional security for al. sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the ainount of the Funds held
by Lender at any tim2 is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments. al Lender’s sole dissretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragrapn 21, Lender shall nequire or scil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othenwise, all pavments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable
under paragraph 2; third, ©© interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments OF ground rents, it any.
Borrower shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall promiptly discharge any lien wi‘ich has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior secured by tie licn in a manner acceptable to Lender: (b) contests
in good faith the len by, or defends against enforcement ol the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory
1 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 1o a lien which may attain priority over this Security Instrument, Lender may zive Borrower a notice identifying
the lien. Borrower shall satisty the lien or take ore or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereufter erected on the
Property insured against loss by fire, hazards in-luded within the term "extende¢. coverage” and any other hazards,
includiag floods or tlooding, for which Lender re.uires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not t2 unreasonably withheld. If Borrower fails to maintain coverage
described above. Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lencer and shall include a
standard mortgage clause. Lender shall have the cight to hold the policies and renewals. [ Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of iuss, Borrower shall
give prompt notice to the insurance carvier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurily is not lessened.
If the Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10
Borrower. If Borrower abandons the Property, or does nct answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender tc the extent of the suras
sccured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless etenuating circumstances exist waich are beycend Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commlit waste on the
Property. Borrower shall be in default if any ferfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result ia forfeiture of the Property or otaerwise materially impair the lien
created by this Security Imstrument or Lender's security intercst. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securily Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements o Lender (or failed to
provide Lender with any material information) ‘n connection with the loan eviden:ed by the Note, including, but not
limited to, representations concerning Borrowe:’s occupancy of the Property as a principal residence. [f this Security
Instrument is on a lezsehold, Borrower shall coraply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there :s a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or
regulations), then Leader may do and pay for v.hatever is necessary to protect the value of th: Property and Lender’s
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rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, eppearing in court, paying 1casonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have -0 do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured oy s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frem the date of disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay
the premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at
a cost substantially eguivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available,
Borrower shal: pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceused to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Leader requires) provided
by an insurer approved by Lender again becomes available and is sbtained. Borrower shall pay the premiums required
lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mate reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any aw:rd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ot the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exess paid to Borrower. In the event of a partial taking of the Propertv
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccuriiy Instrument shall be reduced by the arount of the proceeds
multiplied by the following fraction: (a) the totz. amount of the sums secured immediately beiore the taking, divided
by (b) the fair market value of the Property imumediately before the taking. Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect «d apply the procecds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due date of the monthly payments referred to in paragraphs | and 2 or chanze the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secure:d by this Security Instrument aranted by Lender to any successor in
inierest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest.  Lender shall not be required to commence proceedings against any successor in intersst or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borronver’s successers in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or sreclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevcral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Noie: (a) is co-signing this Security Instrument cnly to mortgage, grant
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and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securiz. Instrument: and (c) agrees that Lender and any oiher Borrower may
agree to extend, modify, forbear or make any acconunodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by ta:s Sccurity Instrument is subject te a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the lcan exceed the permitted [imits, then: () any such Joan cherge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreadv collected from Borrower which
exceeded permitted limits will be refunded o Forrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dirzct payment to Borrower. If a refund reduces principal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing iz by first class mail unless applicable lav. requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by nctice to Borrower. Any
naotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. Ir: the event tha: any provision or clause of this Security Instrument or
the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficial I-terest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Hcwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall g:ve Borrower notice of acceleratior. The notice shall provide a period
of not less than 30 dzys from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
may invokxe any remedies permitted by this Security Instrument without further no:ice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontiaued at any time prior to the ecrlier of: (a) 5 days (or such other
period as applicable law may specify for reinsta.ement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entr of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums wh:ch then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants cr agreements; () pays all expenses
incurred in enforcing this Security Instrument, ircluding, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender imay reasonably require to ussure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sams secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shali remain fully
effective as if no acceleration had occurred. Hovwever, this right 1o reinstate shall not apply in tae case of acceleration
under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. Tae Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of
the Loan Servicer, Borrower will be given writtea notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property that is in violation of any Environmental Law. The preceding two sentenices shall not apply to
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand. lawsuii or other activz
any governmentai or regulatory agency or priv ate party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actud knowledge. I Borrower learns, or is notified by any governmeniai
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defizcd as toxic ¢r hazardous substances
by Environmental Law and the following substar.ces: gasoline, kerosere, other flararnable or toxic petroleum products,
toxic pesticides and herbicides, volatile solverrs, materials containing asbestos or formaldehyde, and radioastive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Properiy is located that relate to health, safcty or environmental protection.

NON-UNIFORM (COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brezch
of any covenznt or agreement in this Security irstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (2) the default; (b the action required to cure the
default; (c) a date, not less than 30 cays from the date the notice is given to Borrower, by whizh the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property.  The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right o bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. [f the default js not cured on or before the date specitied
in the notice, Lender a its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect ali expent s incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited o, reasonable attorneys’ fees and costs of title evidence.,

If Lender invokes the power of sale, Lender shali exscute or cause Trusiee o execute a written notice of the
occurrence of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of' the Property is located  Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law to Bercower and to other persons prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borrower. shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee ma postpone  sale of all or any parcel of the Propenty by public
announcement at the time and place of any previously scheduied sale. Lender or its design:e may purchase the
Property at any sale.

Trustee shall deliver 1o the purchaser Trustec's deed conveying the Property without any covenant or warraniv,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evideace of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,

including, but not limiied to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c¢) any excess to the person or p.rsons legally cntitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrement, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitied to it. Lender may charge such person or persons a fee for reconveying the Property, if the fee is paid t0 a

third party Trustee for services rendered and chary
persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to anv
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutics conferred upon Trustee herein and by applicable law.

24. Adomeys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemcnts of each such rider shail be ircorporated iato and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

ing of the fec is permitted under applicable aw. Such person or
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[Check applicable box(es})

D Adjustable Rate Rider EJ Condominium Rider E’ 1-4 Family Rider

D Graduated Payment Rider ,: Planned Unit Development Rider D Biweekly Payment Rider

D Ralioon Rider Rate Improvement Rider Second Home Rider
%1 .
X [ Other(s) {specify] Prepayment Rider

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contracr or loan agreement, we
may purchase insurance at I 'ect our interest. This insuragce may, but need not, also protect your
interest. If the collateral es ds fw coverage we purchase may not pay any claim you make or any ciaim
made against you. You i Tage by providing cvidence that you have obtained property coverage
eisewhere.

You are responsible for the cost of any insurnnce purchased by us. The cost of this insurance may be added to your
coniract or loan balance. If the cost is added 10 your contract or loan balance, the interest rate on the underlying
contrzct or loan will apply to this added amoun, The effective date of Coverage may be the date your prior coverage
lapsed or the date you failed to provide proof cf coverage.

The coverage we purchase may be considerably more cxpensive than insurance Yyoucan obtain on your own and may
Bot satisfy any need {or property damage Coverage or any mandatery liability insurance requirements  imposed by
applicable law.

OREGON-Single Family-FNMATFHLMC UNIFORM INST RUMENT Form 3033 9/90
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages I through 8
of this Security Instrument and in any rider{s) executed by Borrower and recorded with it.

,,)%waﬁwb/// )W (Seal)

Seal)
SUSAN J.{ £TOCKWELL -Borrower -Borrower

(Scal) (Seal)
-Bosrower -Borrower

(Seal) (Seczal)
-Bo:rower -Borrower

Witness:

STATE OF OREGON. KLAMATH Ceunty ss:

A
This instrument was acknowledged before me on ° f [,J
by 5 3 _J o | 3{ 1999

&SMM'J\/)‘ g%o‘-c.vderi / \g :
(Oﬁci | eal) : (/ /M,{ Iy Nolary @%/

H . . .
OFFICIAL HIEAL My Commission expires:
3RENDA P, RODRIGUEZ
NOTARY PUBLIC-OREGON
COMMISSION N0, 301701
MY COMMISSION EXPIRES SEP. 6, 2001
DS Sty

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or not2s secured by this Deed of Trust. Said note Or notes, together withy
all other indebtedness sccured by the Deed of Trust, have been paid in full. You are hereby dizected to cancel saig
Rote or notes and this Deed of Trust, which are delivered hereby, and 10 reconvey, without warran:y, all the estate now
held by you under this Deed of Trust to the person: or persons legally entitled thereto,

OREGON-Single Family-FNMA/FHLMC UNIFORM INSTRUKENT
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PREPAYMENT RIDER

Loan No.: 0000284743
Date: JULY &, 1999

Borrower(s): SUSAN J. STOCKWELL

FOR VALUE RECEIVED, the undersigrzd  ("Borrower”) agree(s) that the following provisions shall be
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrument”) executed by Borrower, as trustor or mortgagor, in favor
of MORGAN FINANCIAL INC ("Lender™),
as beneficiary or mortgagee, and also into :hat cerain promissory note of even date herewith (the "Note™)
executed by Borrower in favor of Lender. To the extent that the provisions of this Prepayment Rider (the
“Rider") are inconsistent with the provisions of the Security Instrument and/or the Note, the provisions of this
Rider shall prevail over and shall supersede :ny such inconsistent provisions of the Security Instrument and/or
the Note.

Section 4 of the Note is amended to read in its entirety as follows:

" 4. BORROWER’S RIGHT TC PREPAY; PREPAYMENT CHARGE
I have the right to make pavments of principal at any time before they are due. A payment
of principal only is inown as a "pregayment.” When I make a prepayment, I will tell the Note Holder
in writing that I am doing so. The Note Holder will use all of my prepayments to teduce the amount
of principal that ¥ owe under this Note. If | maks: a partial prepayment, there will be no changes in
the due dates of my monthly paymets unless the Note Holder agrees in writing 1o those changes.
If within SIXTY ( 60 ) morths from the date of execution
of the Security Instrument (as defin.d below) I make a full prepayment or partial prepayment(s), I
will at the same time pay to the Note Holder a prepayment  charge in an amount equal to
SIX { 6 ) months’ advance interest on the amount of
the prepayment that, when added to ali other amounts prepaid during the 12-month period
immediately preceding the date of the prepayment, exceeds
TWENTY PERCENT
percent ( 20 %) of the original principai amount of this Note."

IN WITNESS WHEREOF, Borrower has exccuted this Rider cn the day of

NOTICE TO BORROWER

Do not_sign this loan asreement betore_you read ii. This loan agreement provides for the payment
of a penalty if you wish to repay the loan prior to the date provided for repayinent in_the loan

agreement.

tt 5//‘ ;7 %M | 7-13-99

Borrower [Date ’ Forrower
SUSAN J. STOCKWELL

Borrower Borrower

Borrower Date Borrower

State of Oregon, County of Klamath
Recorded 7/19/99, at _//:24 4. m.
in Vol. M89 Page_ Q8452
Lindeg $mith,

County Clerk Fee$sv ~ KE-

Prepaymen: Rider - Oregoa FIXED
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