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NOTICE OF DEFAULT AND ELECTION 0 SELL

Reference is mad's to that certain trust dee:l made by RJ'.char.d...I-....and...Joseph 'Ln.e...HannonA,

S 3 and wi fe ,» as granvor, to

.C.o.mp.any.t%‘ , as trusree,

rohs.. , as beneficiary,

, 19.._..8.., recordec! Feb:cuaryl9h, 71998, in the mortgage records of

County, Oregon, in book/reel/volume No..___ Ma8 atpags 5381.. ... oras

fee/file/ mstrument/microfilm /reception No (indicate which), covering the following describec real
property situated in the above-mentioned county and state, to-17it:

i

Lot 1 ir Block 49 Hot Sourings Addition tc the City of Klamath Falls
according to the officinl plat thereof on the file in the office of
the County Clerk of Klamath County, Oregon.

* Duties which were assigned Bradford J. Aspell, an Attorney and
licensed to practice lar in the State of Oregon. OSB# 74015,
1223, 5¢tn Street, Klamath Falls, Cregon 97601, as disclosed b
the appointment of Sucecessor Trustee dated January 11, 1999,
recorded M99-Page 1178 =t Klamath County Deed Records,

The undersigned Lersby certifies that ro essignments of the trust deed by the trustee or by the beneficiary
and no appointments of a Successor trustee have keen made except as recorded in the mortgage records of the county
Or counties in which the airove-described real prope-ty is situated, further, that no action has been institured to reccver
the debt, or any part thereof, now remaining secu-ed by the trust deed, or, if such action has been instituted, such
action has been dismissed except as permitted by ()RS 86.735(4).

There is a default by the grantor or other £21s0n owing an obligation, the performance of which is secured by
the frust deed, or by the SUCCessor in interest, with respect to provisions therein which authorize sale in the evernr of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums:

Due March 26, 1999, Amount: 459,04
Due April 26, 1999 Amount: 459 04
Due May 26, 1999, Amount: 459,04
Due June 26, 1999, Amount: £59,04

By reason of the default, the Leneficiary has declared all sums owing on the obligation secured by the trust
deed immediately due and payable, those sums be;; & the following, to-wit:

The sum of $21,400.31 together with interest of 8.25% per annum
from February 3, 1999,
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Notice hereby is gdiven that the beneficiary and frustee, by reason of the default, have elected and do hereby
elect to foreclose the trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795. and to cause to be sold
at public auction fo the highest bidder for cash the interest in the described property which the grantor had, or had
the power to convey, at the time of the execution by grantor of the trust deed, together with any interest the grantor
or grantor’s successor in interest acquired after the execution of the trust deed, to satisfy the obligations secured by
the trust deed and the ex; penses of the sale, including the compensations of the trustee as provided by law, and the
reasonable fees of trustee’s attorneys.

The sale will be held at the hour of 100( . o’cleck, A M., in accord with the standard of timme establxshed
by ORS 187.110 opNOVe@mber 2 73, at the following placef 1St _Floor Entry F

Klamath--County-Courthouse/Court- Building in the City of ..K1gmath e , CO"’"Y of
Klamath-- State of Oregon, which is the hour, date and place last set for the sale.

Other than as shown of record, neither the benehczar) nor the trustee has any actuzl notice of any person
having or claiming to have any lien upon or interest in the real property hereinabove described subsequent to the
interest of the trustee in the trust deed, or of any successor in interest to the grantor or of any lessee or orther persca
in possession of or cccupying the property, except:

NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

State of Qregon, Couniy of Ilamath
Recorded 7/19/99, ait 274 »- m.

In Vol. M89 Page_.28725
Linda Smith,

County Clerk Fee$/5 - NP

Notice is further given that any perscn named in ORS 86.753 has the right, at any time prior to five days berore
the date last set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment
to the berneficiary of the entire amount then due {other than such portion of the prmmpal as would not then be due
had no default occurred) and by curing any other default complained of herein that is capnbl& of being cured by
tendering the performance required under the obligation or trust deed, and in addition to paying the sums or tender-
ing the performance necessary to cure the defaulr, by paying all costs and expenses actually incurred in enforcing

the obligation and trust deed, together with frustee’s and attorney’s fees not exceeding the amounts provided by
ORS 86.753.

In construing this notice, the singular includss the plural, the word “grantor” includes any successor in inferest
to the grantor as well as any other person owing an obligation, the perrormance of which is secured by the trust deed,
and the words “trustee” and “beneficiary” include their respecrive guccessors in zr ferest, if any.
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