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DEED) OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on JULY 14, 1999 . The grantor js
DELBERT W SPARKS AND NORANNE SPARKS, HUSBAND AMN- WIFE

("Bcrrower"). The trustee is WILLIAM L. SIS3IMORE

("Trust_ee")_ The beneﬁciaryis KLAMATH FIRST FZDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of TH: UNITED STATES OF AMERICA , and whose
address is XI-AMATH FIRST FEDERAL SAVINGS a:ND LOAN ASSOCIATION, KLEMATH 1ST FEDERAL S&L
ASSN., 540 MAIN STREET, KLAMATH FALLS, OR 97601 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FOUR THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.S. $ 184,7006.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on AUGUST 1, 2029 - This Securiry
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} thie payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Secarity Instrument; and () the performani wer’ eements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the foliowing described
property located in KLAMATH County, Oregon:

THE PROPERTY DESCRIBED ON PAGE 7

which has the address of 8818 BEN KERNS RD, KLAMATH FALLS {Street, City],
Oregon $7601 [Zip C:de] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instruraent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform securit instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principat and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a iien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property :nsurance premiums; (d) yearly flood insurance premiums, if
any; () yearly morigage insurance premiums, if any; znd (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds ir an smount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federat Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 e¢ seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, ccllect and fi0ld Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of currcnt data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dcj osits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower infercst on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requir:d to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bonower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fuads and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow Items when due, Lende: may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the defiziency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall z.:quire or sell the Property, Lender, prior to the acquisition or sale of the
Propexty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment cha:ges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay thesc
cbligations in thc manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnizh to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opirion operate to preveni the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mey aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satsfy the licn or take one or more
of the actions set forth above within 10 days of the givir.g of notice.

5. Hazard or Property Insurance. Borrower shell keep the impmwm,ms now ex Nung or hervafter erected on the
Property insured against loss by fire, hazards includex: within the ternin "extended coverage” and any other harards, inciuding
flocds or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing “he insurance shall be chosen by Berrower subject to Lender’s approval
which shall not be unreasorably withheld. If Borrow:r fails to maintain coverage described above, lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renew. nder and shall inciude a standard mortgage clause. Lender shall
have the right to hold the policies a L If L : i T all receipts of paid
premiums and renewal notices. In th s i i i 2 carrier and Lender. Lender
may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or no: then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noticzs from Lender that the insurance carrier has offered to settic a clairn, then
Lender may collect the insurance proceeds. Lender ray use the preceeds to repair or resiore the Proparty or to pay sums secured
by this Security Instrument, whether or not then due. e 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in vriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments referred to in peragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiiure action or
proceeding, whether civil or criminal, is begun that ir. Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, ty causing the action or proceeding to be dismissed with a ruling that. in
Lender’s good fzith determination, precludes forfeiturc of the Borrower’s interesi in the Property or other materiai impatrment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate information or staternents 1o Lender {or faiied to provide Lender with
any malerial information) in connection with the loan cvidenced by the Note, including, but not limited 10, representitions
concerning Borrower’s occupancy of the Property as . principal residence. If this Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Beitower acquires fee titie to the Propenty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing:.

7. Protection of Lender’s Rights in the Property
this Security Instrument, or there is a legal pr
preceeding in bankruptcy, probate, for condem 1 s
for whatever is necessary 10 protect the value of the Froperty and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this pari;:raph 7 shall become additional debt of Borrower secured by this Security

trument. Unless Borrower and Lender agree 0 other terms of payment, these amounts shall bear interest from the date of
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortzage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums requirced to
obtain coverage substantially equivalent to the morigaze insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay 10 Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium Seing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liou of mortgage: insurance. Loss reserve
payments may no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period
that Lender requircs) providad by an insurer approved ty Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for morigage
msurance ends in accordance with any writlen agreemen: beiween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rezsonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection s:xcifying reasonable cause for the inspection.

10. Condemnation. I'he proceeds of any award or claim for damages, dircct or conscquenzal, in connection with any
condemnation or other iaking of any pact of the Propa:ty, or for conveyance in licu of condemnation, are hercby assignad and
shall be paid to Lender.

. Form 341%58 9/90
- 1) (8803) Paga3cte Initials: ra
D) -6R(OR %

SZE
ST
i




<8765

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Boriower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Eorrower and Lender otherwisc agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (@) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propezty in which the fair market value of the
Property immediately before the takin 1 the sums secured immediately before th i
Bemower and Lender otherwi i € provides, the proczed

award or seitle a clai
is authorized io coliect and apply
by this Security Instrument, whether or not then due.
Unless Lender and Bomower otherwise agrec in any application of proceeds'to principal shall not extend or postpone
the due date of the monthly s 1 and 2 or change the amount of such payments,
11. Borrewer Not Rel y Not 2 Waiver. Extensicn of the time for payment or modification
of amoxtization of the sum i i successor in interest of Borrower shall
i i interest. Lender shall not be required to
KL or otherwise modify amortization of
igi or Borrower’s successors
aiver of or preclude the exerzsise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements  of  this
Security Instrument shali bind and benefit the successors and assigns of Iender and Borrower, subject 10 the provisions of
fOWer’s covenants and agreements shall be joint and several, Any Bomower who co-signs this Security
i igni i Instrument only 10 morigage, grant and convey that
this Security Instrument; (b} is nos personally obligated to pay the sums
Lender and any other Borrower may agree 1o exxtend, modify, forbear or
makc any odaticns with regard to the terms of this Security Instrumen; or the Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by ihis Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finalf nicrest or other loan charges coilected or 10 ba collected in connection with the loan
‘ge shall be reduced by the 1o reduce the charge to the
Borrower which imi funded to Borrower.
the principal owed under or by making a direct paymernt to
will be weated as a partial prepayment without any prepayment charge

14. Notices. provided for i this Security Instrument shail be given by delivering it or by mailing it
by first class mail i law requires use of another method. The notice shall be directed to the Propenty ‘Address or
i i ice to Lender shall be i
ce to B
deemed 1o have been given to Borrower or Lender when gi parag;
erning Law; Severability. This Sceurity nstrument shall be governed by federal law. and the law of the
Jjurisdiction in which the i . ent that any provision or clause of this Security Instrument or the Note
i i icable s g shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this en the provisions of this Security Instrument and the Note are declared 1o
be severable.
16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
E7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope
sold or transferred (or if a beneficial interest in Borrowe: is sold or transferred and Borrower is not a ratural person) withoyt
Lender’s prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law: as of the date of this
Security Instrument.

If Lender exercises this op:ion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not icss
than 30 days from the date the notice is delivered or mai=d within which Borrower must pay all sums secured by this Security
Inserument. If Wel pay these sums prior o the expiration of this period, Lender may invoke any remedies pennitied
by this Securir out further notice or deman| or Borrower,

Reinstate. If Borrower tucets certain conditions, Borrower shall have the right 1o havg

wcement of this Security Instrument discontinued at ny g ior carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of 2t 10 any power of sale contained in this Security
Insrument; or (b) entxy of a Jjudgment enforcing this Security Insirument. Those conditions are: that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instry ment and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanls or agrecements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, bur
not limited to, reasonahle attomneys® fees; and (d) takes suct action as Lender My reasonably require to assure that the lien of thig

i rights in the Property Bomrower’s obligaton 1 pay the sums secured b

anged. Upon reinstatement by Borrower, this Security Insirument and the: obligations secured

bereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of

accelerazion under Pparagraph 17.
Form 3038 9/90
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19. Sale of Note; Change of Loan Servicer, T e Note or a partial interest jn thie Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments: due under the Nolte and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 0 a szke of the Note. If there is a change of the Loan Servicer, Borrowar will be

i i i i i licable: law. The notice will state the name and

address of the new
information
permit the presence, uge. disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shall net do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardons Substances that are generally recognized to bs appropriate to normal residentia] uses
and {0 maintenance of the Property.
Borrower shall prompily give Lender written no:ice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory Aagency or private party irv/olving the Property and any Hazardous Substance or Environmental Law
ch Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subst:nce affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environn:ental Law,
As used in this patagraph 20, "Hazardous Subsizaces” arc those subslances defined as
Environmental Law and the following substances: &asoline, kerosene,
pesticides and herbicides, volatile solvents, materials containing asbestos or de, ioaciive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANT: 3. Borrower and Ler:der further covenant and agree as follows:

21. Acceleration; Remodies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumeng (but not prior to acceleration under paragraph 17 unless
appiicable Iaw provides otherwise). The notice shail specify: (a) the defauit; (b) the action required to cure the default; (¢)
a date, not less than 30 da ice is gi T, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice in ¢ n of the sums secured
by this Security Instrument and sale of the Property.. The notice shal i the right to reinstate
after acceleration and the right to bring a court ac:i of a defaukt or any other defense of

cceieration and sale, If the default is 1 specified in the notice, Lender, at its
option, may require immecliate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable Jaw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender involkes the power of sale, Lender shall execute or cause Trustee to €xecule a written notice of the occurrence
of an event of default and of Leader’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the manner
prescribed by applicable law to Borrower and to oth:r persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in tle notice of sale in one or more parcels and in any order Trustee
determines. Trustee may pustpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled 5ale. Lender or its designee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dee ima facie eviderice of the truth of the statemenis made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenises of the sale, including, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
te the persor or persens legally entitled to it,

22. Reconveyance, Upor: ent, Lender shall requost Trustes 1o Tecoiivey

ing debt secured by this Security Instrument 10
shall recorvey the i anty and witlvgssecharge 1o the person or persors legaily entitled to .
Such person or persons shall baly any recordation costs, Je-d %

23. Substitute Trustee, Lender may, from time 1o time, remove Truéfze and appoinat a successor trustee to any Trustce
appointed hereunder. Without conveyance of the Property, the successer trustee shall succeed o all the title, power and duties
conferred upon Trustee herein ard by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys” feos” shall include any attorneys” foes
awurded by an appellae court.
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25. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together with: this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrume-it as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es})]
[_1 Adjustable Rate Rider {1 Condominium Rider (] 1-4 Family Rider
[] Graduated Payment Rider [_] Plznned Unit Development Rider ~ [_] Biweekly Payment Rider
[ Bailoon Rider [_] Rate Improvement Rider [ Secand Home Rider

(] VA Rider [ Othiex(s) [specify]
kEfkirdkddkdkrkhkhdk*GER BRLOW FOR CONTINUATION** % khdkhkkkdhdeddhd

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants contained in this Security Instrument and in
any rider(s) execuied by Borrower and recorded with it.
Witnesses: []
e slr— o lh (Seal)
DELBERT W SPARKSY _ -Bortower
: /

//

i e € A {Seal)
NCRANNE SPARKS. “Bormower

(Seal) (Seal)

-Borrower

-iorrower

STATE OF OREGON, — lamadh  Countyss:
On this /111' 2N day of Jul! Vi . 1994 , personally appeared the above named

. o X Al S »
,ﬁel bort W, 513&,( ks end Woranna JPar ks and acknowledged
the foregoing instrument to be “qu v voluntary act and deed.

My Commission Expires: ) lao ! a4 Bct‘?e me: . /) | /,
(Official Seal) . ~ p
_ (Rl (0 dnaid - W dadhea /7 .

e <

‘ "’mw ) No{ary Public for Oregond/
Ayee A LEGGET - WEATHERBY

NEighs SUTARY PUBLIC - OREGON

é \

g COMMISSION hO. 049121
PAY COMNMISHION EXPIRES OV, 20, 199% S
SR SEE SGSEES SOy

@é -6R(OR) (9603) Pageéots Form 3038 /90
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"UNDER OREGON LAW, MOST AGREEMENTS, PRCMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THSZ BORROWER'S RESIDENCE MUST 3E IN WRITING, SXPRESS CONSIDERATION AND
BE SIGNED BY U3 TO BE ENFORCEA3LE."
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LN# 0900417609

Dl\'

EXETR A
LEGAL DESCRIPTION

PARCEL 1:

A parcel of land situated in the NE I/4 SE U4 of Section 25, Township 39 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregor, more particularly described as follows:

Beginning at an iron pipe on the East line of Section 25, Toquhigzéw South, Ran &e 7 Bast of
the Willamette Meridian, from which the East /4 comer of said Section 25 bears ‘ arth §62.5
feet distant; thence South along said East line of Section 25, 195,00 feet to the true point

of beginning: thence continuing South along the East line of said Section 25, 135.00 feet;
thence West 490.00 feet; thence North and parallel to the East line of said Section 25,

65.00 feet; thence: East 460.00 feet; thenge South 30,00 feet; thence East 30,00 feet to

the point of beginning; with bearings based on Minor Partition No. 82-74 as filed in the

. Klamath County Engineer's Office.

PARCEL 2:

A parcel of land situated in the NE1/4 SE1/4 of Section 25, Township 39 South, Range 7 East
of the Willamette Meridian, Kiamath County, Oregon, more particularly described as follows:

Reginning at an iron pipe on the East line of Section 25, Township 39 South, Range 7 East of
the Willamctie Meridian, from which the Sast 1/4 corner of said Section 25 hears North 562.5
feet disiant; thence: South along said Easi line of Section 25, 330.C0 feer to the true point

of beginning; thence continuing South along said East line of Section 2§, 202.3 feet to an
Iron pipe; thence West 490.00 feet to an iron pipe: thence North and peralle! to the East

line of sai¢ Section 25 a distance of 292.7 feet, thence East 490.00 feet, more or less, to

the point of beginning with bearings based on Minar Partition 82-74 as filed in the Xiamath
County Engineer’s Office,

PARCEL 3:

A parcel of land situated in the NE1/4 SE1/4 of Section 25, Township 39 South, Range 7 Hast
of the Willameite Meridian, Klamath Courity, Oregon, more particulasly described as follows:

Beginning at an iron pipe on the East line of Section 23, Township 39 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregan, from which the East corner of said Section
25 bears North 562.5 feet distant; thencé South along said East line of Section 25, 195.00
feet; thence West 30.00 feet; thence Norih 30.00 feer; thence West 310.00 feat; thence
Northwesterly 177.5 feet, more or less to .1 point which is 416.00 fee: West of the point of
beginning; thence 1East 416.00 feat to said point of beginning.

State of Oregon, County of Klamath
Recorded 7/19/99, at 3725 p. m.

In Vol. M99 Page 227432,
Linda Smith.
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