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THIS TRUST DX ED, made this .
¥enc Park Trust #2 -

.., as Beneliciary,

WITNESSETH:
Grantor irrevccably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath ... County, Oregdon, c'escribed as:

See Attached Legal Description

together with all and singulur the tenements, hereditnmen:s and appurterances and all other rights tkereunto belonging or in anywise mow
or kereafter appertaining, and the rents, issues and profits thereot and all fixtures now or Aereafrer attacked to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

OF o e e Lo . e JEU S - .
TWOHundred .Tth-l.Sand and n0/1 90 Dollars. with interest thereon according to the terms of a prorissory
note of even date herewitk, payable to beneliciary or o der and made by grantor, the final payment of principal and interest herecf, if
noé sooner paid, 1o be due aad payabie Decemb 30 ... XX 2007

The date of maturity of the debt secured by this instrument is the date, stated ahbove. cnt which the final installment of the note
becomes due and payable.

To protect the security of this trust deed, grantor urees:

1. To protect, preserve and maintain the properry in good condition and repair; not to remiove or demolish any building or im-
provement thereon; not to cemmit or permit any waste ¢! the property.

2. To complete or restore promptly and in good n-d habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thereior.

3. To comply with &!l laws, ordinances, reguiations, covenants, coaditions and restrictions affecting the property; if the beneliciasy
so requests, io join in executing such financing statemenis pursuant tc the Uniform Commoercia! Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ollicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property ageainst loss or
damage by fire and such cther hazards as the beneficint s may from time to time require, in an amount not less than s . .
written in companies acceptable to the beneficiary, with loss payable to the lafter; all policiea of insurance shall be delivered to thz bene-
ficiary as scon as insured; i} the grantor shail fail for any reason to procure any such insurance and to deliver the policies to the bencficiary
at Jeast fitteen days prior to the expiration of any policy of insurance row of hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collectesi under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as benuvticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thercof, may be released to grantor. Such agplication or release shall not cure or waive any defeult or nocice of defau/t here-
under ¢r invalidate any act done pursuant to such notice.

5. To keep the prorerty free from construction liens and fo pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property before any part ! such raxes, assessments and other chardes becomu past due or delinguent and
promptly deiiver receipts theretor to beneficiary; shoulc the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with whick to make suck pay-
ment, beneficiary may, at its cptien, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described ‘n paragraphs 6 and 7 of this trust deed, shall be ac'ded to and become a pact of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore de: sribed, as well as the grantor, shall be bound 1o the same extent that they are
bound for the payment of the obligation herein describ:d, and all sucir payments skall be irarnediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, renier all suzms secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trusv including the cost of title searcir as well as the other costs and expenses of the
trastes incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in anc! defend any action or proceeding purpeorting fo atfect the security rights or povers of beneficiary or trusfes;
and in any suit, acticn or proceeding in which the beneliciary or trustes mayv appear, including any suit for the foreclosure of this deed
or =nv suit or action related to this instrument, including but not limited to its validity and/or enforceab:lity, to pay all costs and ex-
penses, incliding evidence of title and the beneliciary's or rrustee’s a:itorneyv foes: the amournt of attorney feos :Ris pars-
dreph 7 in alt cases shall be fixed by the trial court anc' in the event cf an gpreal from any ‘udgmens or Jeree . dranter
further agrees to pay such sum at the appellate court sha.l adjudde reascnable as the beneficiary's or trustes’s artor wes 0 such appesl.

I¢ is mutualiy agreed that:

8. In the event thar any portion or all of the property shal! be taken under the tight of eminent dcmain or condemnatior:, bere-
ticiary shall have the right, if it so elects, to reguire that all or any portion of the monies payable as compensation for such taking,

MOTE: Thae Trust Desed Act providss that the trustee hercunder must ho osither an cHornsy, who is an active member ¢f the Qregon Sta2e Bar, a bank,
trust compuny of savings and loan associatien authotized to v business under tha laws of Oregon or the United Stotes, a title insurance company autho-
rixed to insure titlz to real property of this state, its subsidiar 15, cifiliates, agents or bronches, the United Stotes or any agency thareof, or an ascrow
cgent licensed undar ORS 694,305 to 696.535.




which are in excess of the am fi asorable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proeceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expaenses and attorney’s fees, both
in tho trial and appellate courts, necessarily paid or incuired Ly berwticinry in such Procsedings, and the tbalarce appliied uporn rhe irdebted-
noss secured hereby: and drantor agrees, at iis own aipense, to take such actions and executs such instruments as shal! be Tnecessary
in obtaining such compernasation, promptly upon benefics. iry's request.

time fo time upon writ‘sn request of bone(iciury, payment of its lees and presentation of rhis deed and

s2 of full reconveyances, for cancellatior ), without aflecting the liability of any Persor: for the paviment of
he indebtedness, trustee may (a) consent to the makin; of any map or plar of the property,; (b) join in granting any easemnent o- creat-
ing any restriction thereors; (¢) join in any subordinat.on or other aigreement affecting this deed or the lien or charge rhereof; (d)
reconvey, without warranty, all or any part of the prope -ty. The grantes ibed as “person or ersons
legally entitled thereto,” and the recitals therein of any” facts ive | thereof. Trustee's
fees for any of the services meationed in this paragraph shall be not less

16. Upon any default by grantor hereunder, bener iary may at any time without niotice, ofther in person, by agent or by « racerver
to be appointed by a court, and without regard to the a uacy of any security for the indebtadness hereby secured., enter uponr ard zake
posssssion of the broperty or any part thereof, in its ow: name sue or otherwire collect she rents, issues and profits. including thase Dpase
due and unpaid, and apply the same, less costs and expx nses of operation and coliection, inc'uding reasonaile attorney’'s fees upon any
indebtedness secured hereby, and in such order as benefi iary may determine.

11, The entering upor: and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensastion or awards for any taking or darnage of the property, and the application or relesse thereof as
aloresaid, shall not cure or waive any default or notice oi default hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtvdness secured hsreby or in grantor's performance of any agreement hereunder, time
being of the esserce with respact to such payment and/o: performance, the benaticiary may declare all sums secured hereby immecdiately
due and paynble, In such ar ici. 2'ect to proceed to foreclose this trest deed in equity as a mortgagde or direct the
trustee to foreclose this frust deed by advertisement and' iale, or may direct the trustee to prirsue any other right or remedy, either af
Iaws or in equity, which the beneficiary may have. In #h: event the bex:eﬁciary elects to foreclose by adveritisement and saie, the bene-
ficiary or the trusree shall execute and cause fo be recorded’ a written notice of default and election to sell the property to satisfv the obligs-
tior: secured hereby whereuron the trustees shall tix tkha 2i:ne nnd pPlace of sale, dive notice rhereot as then roquired by 13w and rrocred
to foreclose this trust deed in the manner orovided in ORYS 8§6.735 o 86.795.

ustee has commenced toreclosure b advertisemenr and sale, and at eny rime prior o 5 Zavs hafors the date rhe
trustee conducts the sale, t}s grantor or any other person so privileged by ORS 86.753. may cure the deisul: oc Gefaw ts. It the defauls
consists of a failure fo pay, when due, sums secured by the trust dueed, the defruit may be cured by paying tie entire amount duc af the
time of the cure other than such portion as would not th n be due had no defoult occurred. Any other defmly that is capable of being
cured may be cured by tendori rad undes the obligation or trust deed. In any cass, ir- addition to curing the de-
fault or defaults, ] /| Pty to the beneticiary ull costs and expensss actuslly incurred in enfarcing
the obligat } 1 ‘s and attorney's fors not exceeding the arncunts provided by law.

14, Otherwise, the sale shall be heid on the date an.' at the time end place designared in the notice of sale or the time to whizh
the sale may be pestponed as provided by law. The trustec may sell the property sither in one parcel or in separate parcels and skall sell
the parcel or parcels at auction to the highest bidder for :ash. payable a+ the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pProperty so sold, but without any covenant or warranty, express or /mplied. The recitals in the
deed of any matters of fact shall be conclusive proof of 1fe truthiuiness therecs. Any person, excluding the trustee, hug includingi the
drantor and beneticiary, may purchase at the sale.

15. When trustee sells hursuant to the powers provided Rerein, trustee chall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and @ reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to il persons having recorded liens subsisquent to the interest of the trustee in the trust deed as their interests mey
appear in the order of their priority and (4) the surplus, if any, to the £rantor or to any successor in interest entitled & such surplus.,

16. Beneficiary may from time to time appoint a su:cessor Or successors to any fruszee named herein cr to &Ny SUCCeSSor trustee
appointed hereunder. i withou' cenveyance ro the successor trusree, the latter shall be vested with all title,
powers and duties con n named' or appointed hereunder. Each suck appointment and substitution shall be
made by written instrument etecuted by beneficiary, which, when recorded in the mortdage records of the couni'y or counties in which the
Doroperty is situated, shall be conclusive proof of proper agpointmen: of tie successor trustee,

17. Trustee accepts this trust when this deed, duly o:ecuted and acknowledged, is made a public record as provided by law-. Trustee
is not obligated to notify any party hereto of pending scle under any other deed of trust or of any action or proceeding in whickh grar.tor,
Beneficiary or rrustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees fo and with the beraticiary and the beneficiary's successor in interest that the grantor is lawiully
seizod in fse sirple of the i . ed title thereto, excopt as may de set forth in an addendum or exhibit

coverage as required by the con-
tract or loan agrecement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ticiary's intrest. This insurance may, but need not, alse protect granror's interest. If the collateral becomes damaged,
the coverage purchased b 3 beneficiary may not pay any claim made by or ageinst grantor. Grantor may later cancel
the coverage by previding evidence that grantor hus obtained property coverage eisewhere. Grantor s responsiile
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan belance. If it is so added, the interest rate on tire und erlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveraiie lapsed or the date granter failed to provide proof of coverage.
The coverage berneficiary purchases may be consit'srably more { insurance grantor might otherwise
obtain alone and may not satisfy any need for prop : rage or any mzndatory Iiability insurance re-
quirements imposed by agpplicable law.

The grantor warrants that the proceeds of the loan represented by ths above described note and this trust deed are:

(a)* primarily tor grantor's personal, tamily or househe.d purposes (see Imporsant Notice below:),

(6) for an organization, or (even if grentor is a natural person ) are Ior business or commercial purposes,

This deed applies to, inures to the benefit of and bind: all parties hereto, the:ir heirs, Iegatee;, devisees, administrators, executors,
personal representatives, successors and assigns. The term bensticiary shall moan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hereir.

In construing this mortgags, it is understood that the nrrigagor or mortgages may be more than one person; that it the context S0

gular shall be taken to mean and include the plural, and that rfenerally all grammaticai changes sha/l be made, assumed and
implied to make the provisions hereof apply squally to corporations and to individusis.
IN WITNESS WHEREOF, the Srantor has exscuted this instrument the day and vear first above written.

* IIAPORTANT NOTICE: Delate, by lining out, whichever warranty (a} or {b) is
not applicchle; if warranty [a) is applicable and the benef; iary is o :reditor / o pr
as such word is definad in the Truri-in-lending Act and Regulction Z, the ay . .. oo
beneficiary MUST comply with the fiet and Ragulation by making rquired % L %”&/‘mmﬁ}
disclosurss; for tiis Purpose use Stevans-Ness Form Mo. 1319, er equivelent. bl
if tompliance with the Act is not required, disregard this notice.

STATE OF QREGON, County of Az;%g{»?
@

. L lhyuend -
This mstfumenti!r'js acitnowledged befdre
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Motary Pubile — Caf
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otary Pub. * CORUTUSSION eXpir
REQUEST FOR FULL RECONVEYANCE {To bs used only when obligations have been prid.)

TO: o e e e <+ Trusteo

Tha undersigned is the legal owner and holder of all indet ‘edness secured by the foregoing trust ceed. All sumis secured by the truse
deed kave been fuily paid and satisfied. You heredy are directexl, on bayment 1o you of any sums ovring to you urder the terms of the
trust deed or pursaant to statute, to cancel ajl savidences of ‘ndshtedness secured by the trust deed (swiich are delivered to you herewith
together with the trast deed) and 10 reconvey, without warranty, to the parties designsied by the verni of the trust deed the estate now

held by you under the sacme. Mail reconveyance and documents £ . T i e

DATED: . .. ...

Do neo? lose or destroy this Trust Doed C2 THE NOTE which is secures.

Both must be delivered to thae trusies for sancellation bofore
reconveyance will he made.




A parcel of land simate in the NW1/4 of Sertion 1, Township 40 Scuth, Range 7 ast of the Willamege Maridizn,
Klamath Courcy, Cregon, more particularly ¢ 2scribed as follaws:

Baginning 85-.4 fest West of the ceater of Sesdon 1, Township 40 South, Range 7 Zoct of the Willametra Meridian,
Klamath County, Oregom; thence North 620 et ©o the South side of the Ashland-Klamarh Talls State Highway,
thence South 75 degrees 45" West, 200 feat; thenes North 70 dagress 15° West, 200 fess thence North 45 degrees
West, 200 feet thence North 8 degress 33 West, 200 fe=t; therce North 43 degries West, 73 fuet alopy the said
State Highway; thence South 1122.5 feer; thezcs East §30.8 faer 1o the placs of begining,

A parcel of land simiate in tae NW1/4 of Sec:ion [, Townsh'p 40 South, Range 7 Sast of the Willamers Maridiaz,
Klzmath County, Oregon, more particularly duscribed as follows:

Beginning at 2 point 600 text West of the center of Sestion 1, Township <0 South , Range 7 East of the Willamara
Meridian, Xlamath County, Oregon; thence North 779 faet to the South side of Ashland-Klamaty Falls Highway;
therce South 38 degrees West 300 fest; thence South 620 feer thence East 2354.4 faut to the place of beginning,
AL3O

Beginning at a. point 400 feet West of the ceter of Section !, Township 40 South, Range 7 East of the Willamens
Meridian, Xlanath County, Cregon; thence “orth 900 feer o the South side of Ashland-Klapath Falls Highway,
thence South 38 degrees 45° West 233 feef; thence South 775 faat; thence East 200 feer to the place: of beginning.

Suite of Oregoan, Gountg’ of Klamath
Recorded 7/19/99, at 240 _2- M.
In Vol. M99 Page_287¥R2

Linda Smith, _
County Clerk Fee$ A A L




