FORM No. 881 - TRUST DEED {Asaigunent Rectrictod, COPYPIGHT 1863 STEVENS-NESS LAw PUBUSHING CO., PORTLANE , OF: 97204

e

1959 20 19 B 34
TRUST DEED

SPACE RESERVEED book/reel/volume N o1 page
FOR wmmeeeeeeno o and/orNgs  fee/file/instru-
FECOIDER'S UsE ment/microfilm/reception
Record of

After recording, retum te {Name, Acdr; &g, Zip):
ASPEN-TLITLE -&--EBCROW,,__INC !
-ATEN:--COLLECTION.-DEPT2.

THIS TRUST DEED, made this
Charles Earl Stuttgy
» as Grantor,
ceenenny S Trustee, and
AAmRY. L. Scott and Joanne L. SCOLE. u, £ ., as Beneficiary
VITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power cf sale, the property in
Klamath County, Oregon, described as:

>

Parcel 3 of Land Partition 10-94 cituated i Government Lot 32, Section 8,
Township 35 South, Range 7 East of the Wiliamette Meridian, in the County
of Klamath, State of Oregon.

Code 118 Map 35-07 TL 2202 Kev No. 8754%6

"There shall be no timber cut from the roperty legally described herein until such time
as the Note which is secured bny this "Erust Deed Eas been paid in full'
together with ali and singular the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anvivise oW
or hereafter appertaining, and the rents, issues and profits thereof and all ¥ixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each 2greement of grantor hersin containec' and payment of the sum
of . . $11,800.00 Eleven Thousand Eight Hundred and No/100

e e e e Dollars, with interest therzon according to rhe terms of a promissory
note of even dare erewirth, payable to benefi ¢ d made by ;jranroz the final payrnent of principal and interest hereof, if
1 4

Pryad

not sooner paid, to be due and Eayable . o, P oo .

The date ot maturity of the de, on which the final installment of the rote
becomes due and payable, Show. ith . aliy s ¥, or assign all (or any part) of the prop-
erty or all (or any part) of gra i) in it wi : aini, 7 1t or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instruracnt, irtespective of the maturity dates expressed therein, or herein, shall be-
come immediately duc and payable. The execution by grantcr of an earnest money agreement®* goes not coastitute a sale, conveyance o
assignment.

To protect the securitly of this trust deed, drantor agrecs:

1. To protect, preserve and maintain the property in ;ood condition and repair; not fo remove or demolish any Luilding or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in gocd snd he Sitable condition any Luilding or improvement wh ich may be construcred,
damaged or destroyed thereon, and pay when due all costs inc:rrred therefor.

3. To comply with all laws, ordinances, regulations, cevenants, conditions and restrictions afiecting the progerty; if rhe beneficiasy
so requests, to join in executing such financing statements pursuant (o the Uniform Commercial Cuode as the beneficiary may require and
to pay for tiling same in the proper public office or offices, 1 well as the cost of ail lien searches made by filiag officers or searching
agencies as may be deamed desirable by the beneficiary.

4. To provide and continuousiy maintain insurance o: the buildings now or hereafter erocted on the property agains: ass
damage by firo and such other Fazards as the beneficiary ma; from time to time reguire, in an amount not less than § FULL VAT
written in companies acceptable to the beneficiary, with loss payable fo the latter; all policies of insuran ;
ticiary 2s soon as insured; if the grantor shall fail for any reaso-: 24 7 iver the pclicies to the beneliciary
at least fifteen davs prior to the expiration of any policy of insurance now or hereafter placed on tie buildings, the beneticiary may fro-
care the same at grantor's expense. The amount collected unde: any fire or other insurance policy nray be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiar s may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here.-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens a~d to pay all taxes, assessments and other charges tkhar may be levied o-
assessed upcn or against the Property before any part of such taxes, assessmants and other charges Secome past due or delinguent and
promptly deliver receipts therefor to Eeneficiary; should the drantor fail to make pavment of any taxes. Assessments, {nsurance premiurmns,
ifens or other charges peyable by grantor, either by direct paysient or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interesr at the rate set forth in the note
secured hereby, together with the obligations described in paraviraphs 6 and 7 of this rrust deed, shall be added ro and becorme a part of
the debt secured by this frust deed, without waiver of any rights arising from breach o any of the covenarnts Fereof and for such paynients,
with interest as aforesaid, the prcperty hereinbefore described, as well as the drantor. shsli be bound to the same extenr that ther are
bound for the payment of the obligation herein described, and all such payments shall be immedia e3 due and payable without notice,
and the nonpayment thereot shall, at the option of the benefici.ry, cender all sums secured by this trust deed fimrnediately cue and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust inclucing the cost of title search as well as the orher costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes's aad attornes's fees aciually incurred,

7. To appear in and defenid any action or proceeding purporiing to aficer the security righés or powers of henelician: or trusfeo;
and in any suit, action cr proceeding in which the EBeneliciary or tristee 2ay pear, inciuding any suit for the foreciosure of shiv deed
or ary suit or action related to this instrument, including but rod limited to irs validizy and, or enforceability, to Py ail costs and ex-
penses, including evidence of title and the benelticiary's or trusree's attorney Jees: tho amount of attorney fees menzioned [n rh pars-
grapk 7 in ali cases shall be fixed by the trial court and in the cvenr of an apreal from any Jjudgmens or decree of the trial ceur:, grantor
further agrees to pay such sum at the appeliate court shall adjudya reasonable as the bensficiary's or trustse's attorneyr fees o such agpeal,

It is mutually agreed that:

8. In the evenr that any poction or ali ¢f the propesty ahall be taken under the right of eminent domain or condemniticn, Sene-
fictary shzll have tho right, if jt so elects, to require that all or any portion of the monies payable as compensarion for L teking,

NOTE: The Trust Deed Act provides that ihe trustee hereunder must he zithe - an attorney, whe Is an active member of the Dregon State Bur, a bank, 1rust compary
or savings end loan association authorized 10 do business under the Taws of “regon or the Unitad States, a title insurance company authorized to insure title to reat
preperty of this state, its subsiclaries, afiillz tes, agents or branches, the United States or any agency thereol, or an escrow agan! ficensed unde: ORS 696.595 tn 656.525.
‘WARNING: 12 USC 1761}-3 requlatas 23d may prohibit exercise of this oplion.
“*The publisher suggests that such an agreement eddress the issue of oblaining




wiich are ir excess of the amount required to pay all rensonabls costs, cxpense v paid or incurred by grantor
in such proceedings, shall he paid to beneticiary and apulied by it tirst upor any reasonable costs and expenses and attorney's fees, both
iz the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the baiance applied upon the indebted-
ness secured hereby; and drantor agrees, at its own eYpense, fo rake such acrions and execure such insrruments as shall be necessary
in obtaining such compensation, promptly upon beneticinry's request.

9. At any time and from time to time upon weiti n request of beneficiary, payment of its fees and pressneation of rhis deed and
the note for endorsement (in case of full reconveyances, ‘or cancellation), without altecting the liability of any pers
the indebtedness, trustee may (a) consent to the makir;: of any map or plat of the property; (5) join in grenring a
ing any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or ¢k
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ** or persons
legally entitled thereto,” and the recitals therein of any natters or facts shall e conciusive prout of the truthfulness thereof. Trusree's
fees for any of the services mentioned in this paragraph hall be not less than 535,

10. Upon any default by grantor hereunder, benef, iary mmay at any time without notice, either in Persan, by agent or by a receiver
to be appointed by a court, and without regard to the advequacy of any security for the indebtadness nereby secured, enter upon and rake
possession cf the property or any part thereot, in its owr name sue or otherwise collect the renss, issues and orofits. including those past
due and unpaid, and apply the same, less costs and expenses of operation and collecrion, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering uporn and taking possession of the property, the collection of such rents, issues and profirs, or the proceeds of fire
and other insurance policies or compensation or awards fc- any taking or damuage of the pProperty, and the appiication or release thereof as
aforesaid, shall not cure or waive any default or notice oi default hereunder or iavalidate any’ act done pursvant to such notice.,

12. Upondefzult by grantor in payment of any indebtedness secured hzreby or in grancor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, rke beneficiary may declare all sums secured hereby immeciareiy
due and payable. In such an event the beneficiary may o.oct to proceed to foreciose this trust deed in equity as a mor:gage or direct the
trustee to foreclose this trus: deed by advertisement and cale, cr may direct the trustee to pursue any other right or remedy, eitier ar
law: or in equity, which the beneficiary may have. In the event the bereficiary elects to foreclose By acveriisement and sale, the bene-
ticiary or the trustee shall exae ded a written notice of delaulr and eleztior to s Lroperty ro satisfy the obliga-
tion secured hereby i3 ir1e and place of sale, #ive notice theren? as then required by law and proceed
1o foreclose this trus iz i 3 86.735 to 86.795.

13. Affer the trustee has commenced foreclostre by advertisemen: and sale, and at any time prio- to 5 days before the dare he
trustee conducts ths sale, the grantor -.r any other persor so privileged by ORS §6.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by tie trust deed, the default may be cursd by paying the entire amount due at rhe
time of the cure other than such portior: as would not then be due had no default occurred. Any other default that is capable of berng
cured may be cured by tendering the perisrmance requiro:l under the obligation or trust deed. In any cass, it addivion to curiag rthe deo-
fault or defaults, the person effecting the cure shall pLy to the benciiciary all costs and expenses actually incurred in enfercing
the obligation of the trust dved todether witl: trustes’s and attorney’s fecs not exceeding the armounts praovided by law.

14. Otherwise, the sale shall be held on tke date an at the time end place designared in the notice of sale or the time to vwhich
the sale may be postponed as provided by law. The trustec may sell the propesty either in one varcel or in separate parcels and shajl sell
the parcel or parcels at auction to the highest bidder for vash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sola. but without any covenant or warranty, express or implied. The recirals in the
deed of any matters of fact shall be conclusive proof of ;he truthfulness thereof, Any person. : ccluding the trustee, but including the
grantor and bencficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shal’ apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charygs by rrusree’s artorney, (2} to the obligation secured by
the trust deed, (3) to all persons having recorded liens su. quent to the interesr of tho ¢ e 1n the trust deed as their interests may
appear in the order of their Friority and (4) the surplus, i’ any, to the grantor or to ary suciasscr in interest entitled t suck surplus.

16. Beneficiary may from time to ¢ime appoin? a successor or SUCCSSOrs ro any rrustee named herein or 10 any successor trustee
appointed hereunder. Upon such appointment, and withour conveyance to the successor trusree, the iatter shall be vesred with all title,
powers and duties conferred tpon any trustee herein nams:! or appeinted hereunder. Each such appointment and substitution sha/l be
made by written instrument executed by beneficiarv, whicl when recorded in the mortgage reco-ds of the count; or counties in which the
property is situated, shall be conclusive proof of proper aponointment of the successor frustee,

17. Trustes accepts this trust when this deed, duly evecuted and acknowledged, is made a public recerd as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or Dioceeding in which granter,
beneficiary or trustes shall be a party unless such action or proceeding fs brought by trustec.

The granfor covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is fawfully
seized in fee simple of the real progerty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persuns whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
trac? or loan agreement hetween them, beneficiar:s may purchase insurance ar £rantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. I'f the collateral becomes damaged,
the coverage purchased Dy beneficiary may nor pay any claim made by or against grantor. Grantor may later caricel
the coverage by providing evidence that grantor kas obtained properiy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, whick cost may be added to grantor's contract or
loan balance. If i¢ is so added, the interest rate on rhe underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverzge lapsed or the date grantor failed to provide proof of coverage,
The coverage beneficiary purchases may be consic'erably more expensive than insurance grantor might otherwise
obtain alenie and may not satisfy any need for progerty damage coverage or any mandatory iiability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan rearesented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or houseirinld purposes {sse Important Notice Leiow),

(B) for en ordanization, or (even if grantor is a ratural person) are for business ot commercial purposes.

This deed applies to, inures to the benetir of and biruis ail parties hereto, their heirs, legatess, devisees, administrotors, executors,
perscnal representatives, successors and assigns. The term berelficiary shall mean rhe holder and owner, ‘ncluding pledgee, of the confract
secured hereby, whether or not named as a beneficiary hereir
In construing this trust decd, it is understood that the tirantor, trustee and/or beneficiary may each be more rhan one person: tiaz
if the context so requires, the singular shall be taken to mean: and inzlude the plural, and thaz dererally all grammatical changes shall ke
made, assumed and impplied to make the provisions heraof apsly equally to corporarions and to individuals.

IN WITNESS WHEREOF, the grantor has executed this insfrument the day and year first above written,

* IMPORTANT MOTICE: Dales, by lining out, whichever warranty {a) or {ix} is
not applicable; if warranty {a) is applicable and the beneficiary is ¢ creditor
as suck word is dafined in the Truth-in-Lending Act and Regulstinn Z, the
bensficiary MUST comply with the Act and Regulatien by moking required
disclosures; for this purpose uvso Stevons-Ness Form No. 1319, or eq.ivalent.
If compliunce with the Act is not reyuired, disregerd this notico.

QPPrAAL- g
MARLENE,T.

OMMIS

Y A1y R
Netary Public for Oregon Ay com:n:'ssxk expr

REQUEST FOR FULL RECONVEYANCE {To |:7(lsed only when obligations havs beer: paid.) A
TG o e s s L, Y rushee

The vndersigned is the legal owner and Aolder of all inclebtédness secured by the foregdoing trust deed. Ail su.s secured by the truse
deed have been fully paid and satisfied. You tereby are directed, on payment to you of any sums owing to you under the terms of ths
frust deed or pursuant 1o statute, to cancel all evidences of ircebtedness secured by the trust deed (iwhich are delivered to vou hesrewith
togather with the érust deed) and to reconvey, without warran:y, to the partics designated by the terms of the frust deed the estate nows

held by you under the same. Mail reconveyance and documents fo .

DATED: .. R o s 19 o State of Oregon, County of Klamath

Do not loce or destroy this Trust Deed CR THE NOYE which 1t secures. RECorded 7/ ]9’99, at 3 "I‘ / . M.
Both must be detivered to the trystea for cancellation kafore . “In VOI M99 PEICS "QZ? n :)

reconveyance will he mada.

T T e A Linda Smith. ~
County Clerk Fee$/5_ K€




