Ul_MB8 _ Page SBB1S

997 JUL 26 1 9: @O0

WASHINGTON MUTUAL BANK
LOAN SERVICING

PO BCX 91006

SEATTLE, WA 98111
ATTN: VAULT - SAS0307

ra N
MT, 4?/,(0[ KK IMANUFACTURED HOME

(OREGON USE ONLY) DEEED OF TRUST
0024918120

THIS DEED OF TRUST is between: LINDA M BURINGTON AND STEVEN H. BURINGTON

whose address is: 2830 GREENSPRINGS DRIVE_KLAMATH FALLS, OR 97601 o

{("Grantor"); AMERITITLE a8 OREGON corporation, the
222 SOUTH SIXTH ST PO EOX 5017 KLAMATH FALLS, OR 97601

and its successors in trust and assigns. (" Trustee”); and
Washington Mutuai Bank, which is organized and existing under the iaws of Washington State, and whose address is 120

Third Avenue, Seatile, Washington 98101 ("Beneficiary®) and its successors or assigns.

address of wiich is

1. Cranting Clausn. Grantor hereby grants, bargains, sells and conveys to Trustee and its successors in trust and
assignees, in Trust, with power of sale, the real proparty in KLAMATH County, Oregon, described
below, and all interest ir1 it Grantor ever gets:

SEE ATTACHED LEGAL DESCRIPTICHN

Tax Parcel Number:

together with: all income, rents and profits from it; all p!_umbiry% lighting, &ir conditicning and buiit-in app iances, and othar
fixturas, at any time ins:zlled on or in or used in connacticn with such rea! property; and the manufactured home referred =0
below and all its other aitachments and accessories.

Ali of the property described in this Section 1 is called the “Preperty”. To the extent any of the Property is personal
property, Grantor grants Heneficiary, as secured partvi, a8 security intarest in all such progerty, and this Deed of Trust shall
constitte a security agraemeant betwean Grantor and teneficiary.

ORIGINAL CCPY
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Thz Property includes a _1974 24X60 | manufactured home. Manufacturer __

LANCER , Model LANCER . Serial Ntimber ___
614475683985XXU (the "Manufactured Home"). The manufactured home is an3 shall remain instalied on a

foundation system as a fixture or improvement to the real estate consisting of the property and shall be permanently affixed
to the real estate and not severed or removed therefrom without the prior written consent of the Beneficiary. As used herein
"State” shall refer to Oregon.

2. Security. This Deed of Trust is given to secur: performance of each promise of Grartor contained rerein and in a
security agreement of the same date from Grantor to Beneficiary {the "Security Agreement™} and the paymant of

FORTY TWO THOUSAND FIVE HUNDRED AND 00/130 N Dollars {$42,500.00_
(called the "Loan") with interest as provided in the promissory note which evidences the Loan (the "Note"), and y

n
renewals, madifications or extensions thereot. It also secures payment of certain fees and costs of Beneficiary as provided in
Section 10, and repayment of meney advanced by Beneficiary under Section 6 or otherwise to protect the Property or

Beneficiary’s interest in the Property. All amounts dur: under the Note are called the "Debt™.

X If this box is checked, the Note secured by this Deed of Trust provides for a variable rate of interest.

3. Representations of Grantor. Grantor warrants and represents that:

{a) Grantor is the cwner or contract purctiaser of the Property, which is unencumbered except by easements,
reservations, and restrictions of record not inconsistznt with the intended use of the Proparty, and any existing real estate
contract, mortgage or ceed of trust given in good faitli and for value, the existence of which has been previously disclosed in
writing to Beneficiary; and .

{b) The Property is not used for any agricultural or farming purposes.

4. Promises of Grantor. Grantor promises:

{a) To keep the Property in good repair; not to move, alter or demolish the manufactured home or any of the other
improvements on the Property without Beneficiary’s prior written consent; and not to sell or transfer the Property or any
interest in the Property in violation of the provisions ot Section 5.

To allow representatives of Beneficiary to inspect the Froperty at any reasonable hour, and to comply with all
laws, ordinances, regulations, ccvenants, conditions nnd restrictions affecting the Property;

{c) To pay on time all lawful taxes and assessments on the Property;

{d) Te perform on time all terms, covenants and conditions of any prior real estate contract, mortgage or deed of
trust on the Property or any part of it and pay ail amounts due and owing theraunder in a timely manner;

{e) To see to it that this Deed of Trust scmains a valid lien on the Property superior to all liens except those
described in Section 3{a), and to keep_ihe Property iree of all encumbrances which may impair Beneficiary’s security. It is
agreed that if anyone ssserts the priority of any encumbrance other than those described in Section 3(a} over this Deed of
Trust in any pleading filed in anJ action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for
purposes of this Section 4{e); an

To keep the mobile home and other irnprovements on the Property insured by a company satisfactory to
Beneficiary against fire and extended coverage perils, and against such other risks as Beneficiary may reasonably require, in
an amount equal to the full insurable value, and to doliver evidence of such insurance coverage to Beneficiary. Beneficiary
shall be named as the first loss payee on all suc_h(fc!icies pursuant 10 3 standard lender’s loss payable clause. The amount
collected under any insurance policy may be applied von any indebtedness hereby secured in the same manner as payments
under the Note or, at Beneficiary’s sole option, released to Grantor. In the event of under the Note or, at Beneficiary’s sole
option, released to Grantor. In the event of foreclosurs or sale of the Property pursuant to the Trustee's power of sale, all
rights of the Granlor in insurance policies then in force shall pass to the purchaser at the Sheriff's or Trustee’s sale.

5. Sale or Transfer of Property. The Loan is versonal to Grantor, and the entire Debt shall become immediately cue
and payable in fuil upon any sale or other transfer of the Property or any interest therein by Grantor. Grantor agrees not to
physically remove the manufactured home from the Real Property without the prior written consent of Beneficiary. in the
event Grantor breaches his obligation under the precading sentence, Grantor agrees that Grantor will imrnediately so notify
Beneficiary in writing, that Beneficiary’s security interest in the Froperty and in the manufactured home shall continue
without interruption, that Beneficiary shall thereupon hold and may exercise all of the rignts of a secured party under the
State Uniform Commercial Code with respect to the manufacturea home and that Grantor shall register the manufactured
home as required by epplicable law and shail identify Beneficiary as the Ie?al owner of the manufactired home in such
registration. Beneficiary shall also have all other rig-ts provided by applicable law. Nothing in this Section shall preciude
Beneficiary from declaring a default and exercising its remedies under this Deed of Trust or any other document in connection
with any physical removal of the manufactured homa from the Real Froperty without the prior written consent of Beneficiary.
Grantor agrees to sign ail financing statements anc other documents that Beneficiary may request _from time to time to
gerfect, groiecl, and continue Beneficiary’s security interest in the Property including, without limitation, the manufactured

ome. rantor irrevocably appoints Beneficiary as Grantor’s attorney-in-fact to execute, file and record an financing
statements or similar documents in Grantor's name and to execute all documents necessary to transter title if there is a
default. Grantor agress to advise Beneficiary immediately in writing of anv change in Grantor’s aame, address or
empioyment.

P (g Curing of Defrults. If Grantor fails to comp ¢ with any of the covenants in Section 4. including all the terms of any
prior real estate contract, mortgage, or deed of trust, Bensficiary may take an?' action required to comply with any such
covenants without waiving any other right or remedy it may have for Grantor's failure to comply. Repayment to Beneficiary
of all the meney spent by Beneficiary on behalt of C-antor shall be secured by this Deed >f Trust. The amount spent shall
bear interest at the Default Rate specified in the No:s and be repayable by Grantor on demand. Aithouch Beneficiary may
take action under this paragraph, Bereficiary is not obligated to do sc.

Remadies for Dafault.

(a} Prompt performance uncer this Deed of Trust is essential. If Grantor doesn’t pay any instalimant of the Loan on
time, or if there i3 a breach of any of the promises contained in this Deed of Trust, the Sesurity Agreernent, or zny other
document securing the Loan, Grantor will be in defa.lt and the Deb: and any other mcney vshose repaynment is securad by
this Deed of Trust shall immediately become_dus anc payable in full. at the option of Beneliciary, subject only to the notice
requirements of Sectior: 8 below. If Grantor is in default and Beneficiary exercises its right to demand repayment in full, the
total amount owed by Grantor on the day repayment in fuil is demarded, inciuding unpaid interest, shall tear interest at the
Default Rate specified in the Note from the day repeyment in full is demanded until repaid in full. Benef:.ciary may then or
thereafter deliver 1o Trustee a written declaration of dofauit and demand fo: sale and Trustee shall thereupon record a written
notice of default and of election to cause to be sold e Property. Beneficiary shall provide to Trustee the Note, this Deed of
Trust, other documentation evidencing the Debt and all other documentation requested by Trustee. After the lapse of such
period of time as may than be required by law, and after having ?iven such notices as may then be required by law. Trustee
shall sell the Property 2: the time and place stated in 1 1e notice of sale, either in whole or in separate parcels, and in such
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and in such order as Trustee may choose,at public auction to the highest bidder for cash in the lawful money of the United
States, which shall be payable at the time of sale. Anything in the preceding sentence to the contrary notwithstanding,
Beneficiary may apﬁly the Debt towards any bid at any such sale. Trustee may postpone any such sale by public
announcement at the tme lixed for sale, in accordance with applicable law then in effect. Any person, including Grantor,
Trustee or Seneficiary, may purchase at any such sale.  Trustor shall apply the proceeds of the sale as fol'ows: (i) to the
expenses of the sale, including a reasonable trustee's fee and attorney’s fee: (i) to the obligations secured by this Deed of
Trust: and (iii} the surplus, if any. to the person or p2rsons legally entitled thereto.

(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, w ! convey T
purchaser the interest in the Propert which Grantor had or the interest in the Property which
convey at ihe time of 2xecution of this Deed of Trus: and any interest which Grantor subsequently acquired. Trustee's deed
shall recite the facts showing that the saie was conducted in compliance with all the requiremants of law ang of this Deed of
Trust. This recital shall be prima facie evidence of such compliance and conclusive evidence of such compliance in favor of
bona fide purchasers and encumbrancers for value, R

{c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed
of Trust to be judicially foreclosed, sue on the Note or take any other action available at law or in equity. In connection with
any of the Property which is personal property, Bencficiary shalil further be entitled to exercise the rnights cf a secured paity
under the State Uniform Commercial Code. During the pendency ot any foreclosure or other realization sroceedings,
Beneficiary shall aiso have the right to collect the income, renis, and profits of the Property and apply the amounts so
collected toward Eavment of the Debt in the manner provided in the Note, and shall have the right tc secure the appoirtment
of a receiver for the Property, its income, rents and profits.

{(d} By accepting payment of any sum secured by this Deed of Trust after its due date. Beneficiary does not waive
its right to require prompt payment when 'due of all c-her sums so secured or to declare a cefauit tor failur2 to so pav.

Notice and Opportunity to Cure Dafaults. Except in the case of abandonment cr other extreme circumstances.
Beneficiary shall, at t2ast thirty (30) days prior ta declaring the entire Debt immediately due and pavable in full andior
exercising any of the other remedies for default spe:ified in Section 7. send to Grantor, by certified mail, a notice of default
specifying the nature of the defzult and in the case of a payment default. the sum of the payments in default anc¢ any
applicable late charges. Grantor will have thirty (30} days from the postmarked date of such detault notice to cure the default
and during such thirty (30) day period, Bene iciary shall not, in the absence of extreme circumstances, declare the entire
Debt immediately due and payable in full and/or pursue any of the other remedies for default specified in Section 7.

The abcve notwithstanding, Grantor shall be entitled to_only two {2) such default notices in any twelve (12) month period,
and it subsequent defaults occur within that twelve {12) month period, Beneficiary may 2xercise its remedies for desfault
immediately and without rotice to Grantor. i .

¢. Condemnatics; Eminent Domain. In the evant any portion of the Property is taken or damaged ir an eminent domain
proceeding, the entirz amount of the award, or st sh porticn as may be necessary to fully satisfy the Debt and all other
obggatignswsecured by this Deed of Trust, shall be paid to Beneficizry to be applied therets in the same rianner as payments
under the Note.

10. fFees and Costs. Grantor shall pay Beeficiary's and Trustee's reasonable cost of searcnhing records, other
reasonable expenses as allowed by law, and reascnable attorney’s fees in any lawsuit or cther proceed ng to foreclose this
Deed of Trust: in any lawsuit or proceeding which 3eneficiary or Trustee prosecutes or defends tc pratect the lien of this
Dsed of Trust or to otherwise protect its security; and in any other action taken by Benetic:zry to cellect the Debt, including
any disposition of the Property under the State Uniform Commercial Code.

11. Reconveyznce. rustee shail reconvey the Property to the person entitied thereto, on written request of
Beneficiary. following satisfaction of the Debt and other obligations secured hereby and written request for reconveyance by
Beneficiary or the pe:son entitied thereto. Benefic:ary and Trustea shall be entitled to charge Grantor a reconveyance fee
together with fees for the recordation of the reconveyance documents.

12. Trustee: Successor Trustee. In the evernt of the death, incapaciiy, disability or resignation of Trustee, Beneficiary
shall appoint in writing a successor Trustee, and L;Igon the recording of such appointment in the records of the county in
which this Deed of Trust is recorded, the successcr Trustee shall ba vested with all powers of the originel Trustee. Trustee is
not obligatad to_notily any party hereto of a pend ng sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such ection or nroceeding is Drought by the Trustee.

13. Miscellaneous. This Deed of Trust snhall benefit and obligate the parties, their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Note
secured by this Deed of 1rusz, whether or not that person is named as Beneficiary herein. The waords used in this Deed of
Trust referring to one person shall be read to refer 10 maore than ore person if two or more have signed this Deed of Trust or
pecome responsible for doing the things this Daed of Trust requires. This Deed of Trust shall be governad by and construed
in accordance with fzderal law and, to the extent “2deral law does not apply. the laws of the State. !f any provision of this
Deed of Trust is determined to be invaiid under law, that tact shall not invalidate any otner provision o” this Deed of Trust,
but the Deed of Trust shail be construed as if not sontaining the particular prowvision or vaisnons reld to be invalid, and all
remaining rights and obligations of the parties shal be construe¢ and enforced as though the invalid provision did not exist.
Beneliciary may collect 2 fee in the maximum aniount allowed by law, for furnishing any beneficiary statement, payoff
demand statement or similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE O'F THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHCULD CHECK \WITH THE APPROPRIATE CITY CGR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor accepts and agrees to the provisions of this Deed of Trust and of any rider(s) executed concurrently,
therewith by Grantcr:
DATED at Klamath Falls
_1ses .

QREGON _ . this _15TH _ dayof JULY

GRANTORIS):

~ = _ e
_L/_’b ?_/’.(_Z:’_, ngl _//.:22:./.:;?@4;;_ :}{v%_ .
' / /7C7 L o -«-?L
/ ,,~£&59‘A4_1,f‘ 1,

. v.,/_ %4_[ .
v
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STATEOF Q%J?A’ﬁ'?‘d 5
COUNTY OF 07%4 / f s

On this day personally appeared before me K‘—’WDA‘ M- 62(;"\9//‘/6) 7’0/'\/ 9 S7?V€/V ﬂ,«
M/Ném/\/ and, to memf‘tlo%e%e individuals

described in and who executed the within and foregoing instrument, and acknowledged that they signec the same as their
free and voluntary act and deed, for the uses and puiposes therein mentioned. /\
day cf

i Sale
. aYsi /4
A (/L(L(Ludﬂ {7%1‘34[

Notary Public for £« QO 4
(/7

WITNESS my hand and official seal this

I 048516 3

1SSION EXFIES KOV, 16, 1598 residing at ] ' L
S = My appointment expires [_//([,é,/g,q

REQUEST i"OR FULL RECONVEYANCE
Do not record. To b used only when Note has been paid.

To: TRUSTEE

The undersigned is the iegal owner and holder of the Note and all other indebtedness secured by the within Deed of
Trust. Said Note, togetler with all other indebtedness secured by this Deed of Trust, has teen fully paid and satisfied: and
you are hereby requested and directed, on payment t(-c}lou of any sums owing to you under the terms of this Deed of Trust,
1o cancel the Note above mentioned, and all other evidences of indebtedness secured by this Deed of Trust, together with
the Deed of Trust, and to convey, without warranty, to the parties designated by the termis of this Deed of Trust, ail the
estate now held by you thereunder.

Mail reconveyance to
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EXHIBIT “A°
LEGAL DESCRIPTION

A tract of land sitnated in the NWi/4 NW1/4 of Section 8, Township 39 South, Rangfc 9 East of
the Willamette Meridian Klamath County Oregsn being a Eonion of the Parcel 1 o Minor
e d Parttion No. 58-84 ns described :n Deed Dlume K185, page 7105, Microfilm Records of
Klamath County, Oregon, more particularly described as follows:

Beginning at the Northweszerlg intersection of Greensprings Drive and Jackson Avenue, from
which the Northwest corner of sald Section 8, as computed from Recorded Surve&No. 589,
bears North 51 degrees 19’ 30" West 53,86 feet and North 00 de;%naes 43" 00" West 529.1 feet;
thence North 51 degrees 19’ 30" West, along the Northeasterly right of way line of said

Yackson Avenurals 0.00 feet; thence {\lorth 32 degrees 40’ 30" ¢ $50.0 feet to the TRUE

POINT OF BEGINNING of this descr.ption; thence South 31 dqérew 19" 39" East,
320.0festtoa g:ema on the Northwesterly right of wa{ line of said Greensprings Drive;

thence North 38 degrees 40’ 30” East, along said right of way line, 315 feet, more ot less,
to 2 polnt from which the Northwest comer of said Section 8, 28 shown by srded Survey Na.
589, beass North 89 degress 22’ 30" “fest 1i38,2 fest and North 00 d 43" 00" West 626.6
feet! thence North 8S degrees 22° 307 West 406 feet, more or less, T hat bears ,
North 35 degrees 40’ 307 East from ti 2 True Point of Beginning; thence Scuth 38 degrees 40

30 West 64 fect, more ot | T i inni ith bearings based on said
Recorded Survey Mo, Ssg.c:ss to the "'rue Point of Beginming, With U 4 g

State of Oregon, County of Kilamath
Recorded 7/20/99, at _7:00 4. M.
In Vol. MO9 Page_

Linc'a Smith,

County Clerk Fee$ 90~ A




