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REAL ESTATE MORTGAGE FOR OREGON

THIS MCRTGAGE is made and entered into by

JUN 2 4 1830
DUANE C. GRIEB LAARRT Aaes
FERREITTOIUTN ) -5

Klamath

residing in

6061 C'Connor Road, Klameth Falls,
and the United States of Americu, acting through the F

address is
called “Borrower,”

County

2316 South Sixth Street, Ssuite C

, Oregon. whose post office

Oregon _91603 . herein

armers Home Admini stration. United

v

States Department of Agriculture. whose mailing address is

Klamath Falls __. Oregon
WHEREAS Borrower is indebted to the Governme.it, as ¢
appreciation or recapture agreeraent, herein ca
cvarnment, authorizes acceleration of the enlire indebiedness at

H
i

agreement(s} or any shared led “note.” which has |

payable to the order of the G
any default by Borrower, and is described as follows:

Date of Instrument Prinzipal Amount

06/10/99 $20,400.00C
06/10/99 §92;#92797 $91,589.50 gyﬁgﬂ
06/10/99 $ 8,359.48 =
06/10/99 7,172.42
06/10/99 $28,500.00
09/15/93 $15,926.47

(The interest rate for limited resource farm ownershiror limited resource operating loan(s)
be increased as provided in the Farmers Home Administre -ion regulations and the note.)

eriiment, atany tirne. may

And the note evidences a loan to Borrower, and the { iov
at Act.or Title V of the Housing A

thereof pursuant to the Consolidated Farm and Rural Develcpme
administered by the Farmers Home Administration:
And it is the purpose and intent of this instrument th
Government. or in the event the Government should assigi thi
secure paymeni of the note; but when the note is held by ars insured holder, this instrument sh
or atlach to the debt evidenced thereby, but as 1o the note
Government against foss under ils insurance contract by reason of
And this instrument also secures the recapture of any deferred p
which may be granied to the Borrower by the Government f arsuantto 42 U8

any default by Borrower:
rincipal and interest or of
OO 1472 or 1

videnced by one or more prom

the o3

assigr.

at. among other things, at all times w
s instrument without insurance ol
all not secure payment of the note

and such debt shall constitute an inde

97601 . herein called the “Government.” and:,

issury notels) or assumption
ween executed by Borrower. i
stion of the Government upoit

Due Date of Final
Installment
J6/10/2000
26/10/2019
06/10/2014
06/1.0/2014
06/10/2006
29/15/2013

secured by this instrument may

e note and insure the payment
ct of 1949, orany otherstatuies
hen the note is held by the
the note. this instrument shall
mnity mortgage to secwe the

any interest credit an.! subsidy
O, respectively. orany amount

am 0 7 U.S.C. § 2001
1 the nowe iswld by the Governme Rl

Ny

due under any Shared Appreciation/Recapture Agreemert entered into pursu

NOW THEREFORE, in consideration of the loan(s) and (a) atall tmes wiie
ni the Government should assign this instrument witheat insurance o7 the payatent of the note, 1o sTCUTe prompt pas ment of
greements contained therein, (b) at il times when the note is held by
crein to indemnify and save harmless the Government against
d (c)inany event and atall imes to secure the prompt
hereinafter described. and the performance
agreement, Borrower does hereby grant.
property situaied inthe State

eve
the note and any rercwals and extensions thereof and any
an insured holder, to secure performance of Borrower's agreement i
loss under its insurance contract by reason of any default by the Borrower, an
payment of all advances and expenditures made by the Government. with interest. as
of every covenant and agreement of Borrower contained herein ot in any supplementa

bargain, sell, convey, mortgage and assign with general wairanty unto the Government the following
Klamath

Iy

of Oregon. County(ies} of

of Lhe Wi, the S% of the S of the NE% of the NWE,

of Section 13, Township 40 South, Range 9 East of

the County of Xlamath, State of Oregon.

amount SO.,792.97 to $91,589.50. FmHA 1027-1 OR 1Rev. ©9-92)

s
FEE

The SWF of the NWi. the SE7
the S* of the S% of the NWi
Q}J the Willamette Meridian, in

#To rerecord to correct loan

D S




*EE3Z 23931

EXCEPTING THEREFRCM that portion conveyec +he United States of America _by deed
dated December 7, 1949, recorded Novembe: 1051 on Page 618 of Volume 250 of

Deeds, REcords of Klamath County, Oregon

togesher with all rights (including the right 10 mining products. gravel. oil, gas, coal or other minerals). interests, easements,
herediluments and appurtenances thereunto belonging, the 1ents, issues. and profits thereol and revenues and income theretrom
(inciuding any Government payments contingent o an agreement 1o restrict the use of the land). a7t improsements and personal
properiy now or later attached thereto or reasonably necessar 10 the use thereof, including. bui not limited to, irrigation sysiems.
including pumps, totors. clectrical panels. pipe. sprinklers, andd other accessories pertaining thereto: milking. milk handiing, ndmiik
sterage sy stems, and othier accessorics pertaining thereto: munare handling systems: fivestock feeding systems: ranges. refrigerators.
clothes washiers., clothes dryers, or carpeting purchased or finunced in whole or in part with toan funds, whether ornot attached to the
real estate: all water, water rights. water certificates, waier perinits, water atlotrients. and waier stock pertaining thereto, no matter how
evidenced; and all payments at any time owing 1o Borrower by virtue ofany sele, fease. ransfer, conveyance. or condemnaticn ol any
part thereot or interest therein-all of which are herein called “the propeny™

70 HAVE ANL TO HOLD the property unto the Gov.rameni and its assigns forever in tee simple.

IN ADDI FION to its other rights, the Governiment is hereby granted a security interest inthe above-described property pursuant
to ORS 79.1010 - 75.5070.

BORROWER [or Rorrower's self, Borrower's heirs. ¢ tecutors, administrators, suceessors awwd assigns WARRANTS THE
TITLE to the property to the Government against all lawlt | claims and demands whatsoever except any liers, encumbrances,
casements. reservations. or com eyarces specified hercinabor e, and COVEN ANTS AND AGREES as follows:

(1) Topay promptly when duc any indebtedness to 12 Government hereby seeured and to indemnify and xave harmless the
Government against any loss under its insurance of payment ¢f the note by reason of @y default by Borrower, Atall times when the
note is held by an insured hoider, Borrower shall continue 1o aake payments on the note to the Government. ias collection agent for
th2 holder.

(2} Topay to the Government such fees and other charges as may now or hereafter be required by regulations oi the Farmers
Home Administration.

13)  Ilrecuired by the Government, to miake additiona: menthly payments of 1/12 of the estimated annual taxes, assessments.
insurence premiums and other ¢harges upon the mortgaged premises.

(4)  Whether or not the note 1s insured by the Government. the Government oy Al any NS pay any other amounts including
advance for payment of prior and/or junior Hens. required hezuin to be paid by Borrower and not paid by Borrower when due. as well
as any costs and expenses for the preservation, protection. or enforcenent of this lien. as advances for Borrower™s account. Al suci
advances shail bear interest at the wate borne by the note whish has the highest interist rate.

(5)  Alladvances by the Governipent. including advance lor payment of prior and/or junior liens. in addition toany advances
required by the terms of the note, as described by this instrumant. with interest shali b immediately due and pavable by Bomrower to
the Government without demand at e place designated in the latest note and shail be secured hereby. No such adsvance by the
Govermnment shall reiieve Borrower from breach of Borrower’s covenant to pay. Any payment made oy Borrower may be applicd on
the note or any indebtedness tc the Government secured hereby, in any order the Government deternitnes.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

75 Topay when due alf luxes,licns.judgmcms.encumb.’;mcc:\.und:xsscsunmms.lu\\'h:!l_\' attaching to or assessed against the
property. including all charges and assessments in connectic with water, vater rights, and water stock periaining o or reasonabply
necessary 1o the use of the real property described above, and promptly detiver o the Government without denumdieceipts evidencing
such payments.

(§) Tokeep the property insured as iequired by and eader insurance policies approved by tac Govermment and. at its requost,
to deliver such policies to the Government.

(9)  To mainain improvements in good repair and m. reguired by the Gove raze the property ina good
and husbandmanlike inanner: comply with such farm conser. tonp oNl N ne T s asthe Gosernnen
from time to time may prascribe; and not to abandon the pro . ar celise permiis wasie, lusser
covered hereby. or, without the written consent of the Goverameni, Cul. Tetiove., or lease any tmne
minerals except as may be necessary for ordinary domestic urposes.

(10 To comply with all laws, ordinances. and regutaiions affecting the property.

(113 To pay o reimburse the Government Tor expen-cs reasonably necessiry or incidental wo the protecion of the lien and
priority hereofandtothe enforcament of orthe compiianee wisathe provisioin hereofund of'the note and any supplementary agreenent
{whether before or after detaul). including but not fimited te costs ofevidence of title o and survey of the property . costs of recording
this and other instrurnents, attoneys” fees, trustees” fees, couteosts, and expenses of advertising. selling. or conveying the properiy.

{12y Eixceptasctherwise providedinthe Farmers Horne Administration regukitions, neithier the propary norans porti nihercol
or interest therein shall be leased, assigned. sold. transferred. or encumberec. voluntarily or othersise, withont the writien consert of
the Government. The Governrent shall have the sole and exciusive rights a. mongagee hereinunder. including but not fimied 1o the
power lo grant consents. partial releases. subordinations. ard satisfaction. and no nsured holder sacll have any right. title or interest




