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THIS TRUST DEED, made this -........ 270 . 1999 betwsen
STANLEY B. AYRES B
as Grantor,
, as Trustee, and

., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells aad conveys to frustee in trust, with power of sale, the property in
.... County, Oregon, described as:

Cominencing at the South quarter corner of Section 36, Township 24 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, and
further running North 0 degrees 32’ East 881.76 feet; thence South 89
degrees 15' East, a distance of 335.7 feet to the point of beginning;
thence South 89 degrees 15' East a distance 335.5 feet; thence North 00
degrees 32' East, a distance of 125 feet; thence Nerth 89 degrees 15' West,
a distance of 335.5 feet; thence South 00 degrees 32' West, a distance of
tclg?‘léer Q'iﬂfﬁ)eatld sg'r%ul;rhg tQ‘xinnthE, h?rgditpnqegtl Qxﬂ ldp)%r'tenances and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits (hereof and all fixtures now or hereafler attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORN ANCE of each agreement of grant;r herein contained and pavment of the sum

FIFTY-FI1VE THOUSAND AND NO/1C0 --($55,000.00) ---c-=om-mo-os

Ton oo ToT T T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable _..... ‘I.an.ua.[y....l 4 w2001

The date of maturity of the debt secured by this irstrument is the date. stated above, on which the tina! instaliment of the note
Bbecomes due and payable. Skould the grantor either egdree to, attempt to, or actunlly sell, convey, or assign ali (or any part) of the prop-
erty or all (or any part) of grantor's interest in it withou: first obtaining the written vonsent cr approval of ‘he beneficiary, then. at the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, cr Rerein, shgll be-
come immediately due and payable. The execution by gra‘tor of an earnest money agreement®* does not constitute a sale, conveyance or
assignmant.

To protect the securiiy of this trust deed, grantor agi 2es:

1. T'o profect, preserve and maintain the property .1 good condition and repair; not to remove or dernolish any building or im-
provement thereon; not to conmit or permit any waste of the praperty.

2. To complate or restore promptly and in good ani habitable condition any building or improvemeant which may be constructed.
damaged or destroyed thereon, ard pay wken due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants. conditions and restrictions affecting rhe properts
so requests, to join in executing such financing statements pursuant to the Uniform Commercia’ Code as the Eeneficiary mav
ro pay for filing same in the proper public office or oifice:, as well as the cost of all lien searcies made by filing officers ¢r sear
agencirs as may be deemed desirable by the benelticiary.

4. To provide and coatinuously maintain insurarce on ihe buildings now or hereafter erected on the properiy trv .’tﬁ.E:r
damage by lire and such other hazards as the berneficiary may from time to time require, in an amount rot less than §U A R
wrircen in companies acceptable to the beneficiary, with loss payable to the larter; all policies of insurance shull be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafier placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected v.nder any fire or otker insurance poiicy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire aniount so collected,
or any pare thereof, may be released to grantor. Such appi.carion or release skall not cure or waive any defau’t or notice of default here-
under or invalidate any act done pursuant o such noice.

5. To keep the property Ifree from construction liens and to pay all taxes. assessments and other cha-ges that may be levisd or
assessed upon or against the property before any part of ruch taxes, assessmenti and other chargec become ast due or delinguen: and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment ot by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at ifs option, make payment theicof, and the amount so paid, with inrferest at the rate set forzh i the note
secured hereby, together witii the obligations described in paragraphs 6 and 7 of this trust deed, shal! be addud ro and become a part of
the debr secured by this trust deed, without waiver of any -ights arising from breach of any of the covenants hereof and for such payments.
with interest as aforesaid, the property hereinbefore descr:bed, as well as the grantor, shall be bound to the same extent that the
bound for the payment of the obligation herein described. and all such payments shali be immediately due ¢nd pavable withour o .
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and payv-
able and consrizute a breach of this trust deed.

6. To pay all costs, feve and expenses of this trust ‘ncluding the cost of title search as we!l as the other costs and expenses of the
trusites incurred in connection with or in enforcing this obligation and trustee's nnd attorney's fces actuaily incuzred.

7. To appear in and defend any action or proceedi-:g purporting to afiect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for i‘he foreclosure of this deed
or any- suit or acticn related to this instrument, including but not limited to its validity and/or enforceabiliiy, to pay all cos:s and ex-
penses, including evidence ol title and the beneficiary's ¢ - trustee's attcrney fess; the amoun of attarnev fess mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and i, the event of on appes! § ke triai court, grantor
further ndrees to payv such surn at the appellate court shal! .djudge reasonable as fass on such appeal.

it is mutually agreed that:

8. In the event that any porticn or all of the property shall be soken wmiar the izl ol ‘ren: Jomain or condemnation, dene-
ficiary shall have ihe right, /I it so elects, to require tha: all or any po-tion o S 5 as compensatior for such raking.

of .

NOTE: The Trust Deed Act provides that the trustee hereunder must :e either an attorngy, who Is an active memter of the Qregon State Bar, a bank, trust company
' or savings and loan ascociation autkorized 1o do business under the liws of Oregon or the United States, a title insurance company authorized to insure title 1o reat

profperty of this siate, its subsidiarics, affillates, agents or branches, the Unitad States or any agency thersef, or an escrow agent licensed under ORS 696.505 to 6:6.585.

“WARNING: 12 USC 1701j-3 regulates and may prohibit exercise ¢f this oplion.

**Te publisher suggasts that such an agreement address the issue of obtaining bencliciary’s consent in complet? getail.




in obtaining such compensation, promptly upon beneficiary’s request,
9. At any iime and frora timme to time upon written -
the note for encdorsement (in case of full reconveyvances. for

fees for any of the services mentioned in this paragraph si

due

teing of the essence with respect fo such payment andfor p:rformance, the

frustee cenducts the sale, the grantor or any other person so privileged by
consists of a failure to pay, when due, sums secured by the trust deed, the

grantor and beneficiary, may purchase at the sale.

The grantor covenants and agrees ?o and with the berwficiary and the

attached Aereto, and that the grantor will warrant and foreve

T'he ceoverage beneficiary purchases may be consiterably more

quirements imposed by applicable law.

secured hereby. whether or not named as a beneficiary hereir:.

I c

* IMPORTANY MOTICE: Jelete, by lining out, whichever warranty {ai or (b} is
not applicable; if warrenty {a) is applitoble and the beneficiary is a crediter
ss suer word it defined in the Truthein-lending Act and Kegulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form No. 1319, or eciuivalant.
If comslian<2 with the Act is not required, disregard this naotice.

STATE OF OCREGON, Counity of

87 NOTARY BUSLI
17 COMMISSION NO. (40006
MY COMMIBSION EXPIRES NOY. 19, 1999

which are in excess of the amount required fo pay all reasor.able costs, expenses und attorney’s fevs necessari
in such procesedings, shall be raid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balarce applied upon the indebred-
ness secured hereby: and grantor agrees, ai its own expetrse, fo take such actions and execute such instruments as shall be necessary

equest of beneficiary, payment of its
ancellation), without atfecting the liab
the indebtedness, trustee may (a) consent to the making o any map or plat of tke property; (b} join
ing any restriction thereon; (c) join in any subordinatior: or other agreement allecting this daed or
reccnvey, without warranty, al! or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any ma:ters or facts shall be conclusive provt of the truthfulness thereof. Trustee’s
i be not less than 85,

10. Upon any default by grantor hereunder, beneficiar 7 may ar any :ime
to be appointed by a court, annd without regard to the adeguacy of any securi
possession of the property or any part ther=of, in its own nime sue or otherwise cellecr the rear
d unpaid, and apply the same, less costs and expenses of operation and collection, includ’ng reasonable attorney’s fees upon any
indebredness secured hereby, znd in such order as beneficiai v may determine.

11. The enteting upon ard taking possession of the property, the collection of suck rents, issues and profits, or the proceeds of fire
and crher insurance policies or compensation or awards for i ny taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of d--fault hereunder or invalidate any ac! done pursuant tc such notice.

12. Upondefau!? by grantor in payment of any indebted nvss secured here by or in drantor’s performance of any agreement hereunder, tims

due and payable. In such an event the beneficiary may elezt to proceed to forecloss this trust deed in equity as a mortgage or direct the
frusfee to foreciose this trust deed by advertisement and sa':, or may direc
iaw cr in equity, which the beneficiary may have. In the ¢ sent the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded & written notice of defaul!t and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee skhall fix the time and place of sale, give notice thereof as then required by iaw and proceed
¢o fereclose rhis trust deed in the manner provided in ORS ~6.735 t0 86.785.

13. A4fter the trustee has commenced foreclosure by .dvertisement and sale,

time of the cure other than such portion as would not then be due had no default occurred. Anv other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enfercing
rhe obligation of the trust deed together with trusiee's and attorney’s fees not exceeding the amounts provided by law:.

i4. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tine to wkich
the sale ray be postponed as provided by law. The trusree raay sell the property either in one purcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cesh, payable at che time of sale. Trustze shall deliver to the purchaser its dsed
in form as required by law conveying the property so scld, hut wirthout an:
deed of any matters of fact shall be conclusive proof of il:e truthfulness thereol. Any person, o

T covenant or warranty

15. When trusitee sells pursuant fo the powers provided kerein, trustee shall apply the procesds of sale to paymen: of (1) the ex-
penses of sale, ‘ncluding the compensation of the trustee and a reasonable
the trust deed, {(3) to all persons having recorded liens subsequent o the interest of the trustee in the trust desd as their interests may’
appens in the order of their priority and (4) the surplus, if ny, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to tinie appoint a suc essor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and withou? conveyance to the successor trustee, the latter shall be vesred with all title,
powers and duties coniferred upon any trustee herein named or appointed iereundsr. Each such appointment and substitutior shall be
made by written instrument executed by beneficiary, wkich, when recorded in the miortgage records of the count. or counties in which the
property is sifuated, shalf fe conclusive procf of proper appointment of th- successor frusiee.,

17. Truste: accepts this rrust when this deed, du’y et -cuted and acknowledged, is made a public record as provided by law. Trustee
is nar obligated to notify any partv herefo of pending sale i:nder any other deed of trust or of any action or preceeding in which grandor,
beneliciary or trustee shall be a party unless such actior or arocceding is br

seized in fee simiple of the real property and has a valid, unzncurnbered titl:
r delend the same agains: all persors whomsnever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor’s expense to protecr bene-
ficiarv's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becormes damaged,
the coverage purchased by beneficiary may nct pay any claimi made by or against grantor. Grantor may later cance!
the coverage by providing evidence that grantor h.s obtained property coverage eisewhere. Grantor is responsible
for the cust of any insurance coverage rurchased by beneficiary, which cost may be added tc grantor's cornitrace or
loan balance. If it is so added, the interest rate on the underlying contract or lean will apply- to it. The effective date
of coverage may be the date grantor's prior coveraide lapsed or the date grantor {eiled ro provide proof of coverage.

obtain alone and may not satsisfy any need for prejerty damage coverage or any mandatory liability insurance re-

The granfor warrants that the proceeds of the loan re sresented by tire above described note and this trust deed are:

(a)tarimarily. faz drantezs's persanal, iamily. or housednld purpases (see Impartant Nosica talons),

(b) for a2 organization, or {even if grantor is a natu-al person) are for business or commuercial purposes.

This deed applies ro, inures to the benefit of and bin''s all parties hereto, their heirs, ledarecs, devisees, administrators, executors,
personal representatives, successors and assigns. The termu be-eficiary shail rmean ths holder anc ov

struing this trust deed, it is understood that the rantor, trustee and/or beneficiary may each be mcre than cne person; that
if the conrexr so requires, the singular shall be taken to mean and include the plural, and that generally ali grammatical changdes shall be
made, assumed and implied to make the provisions hereof 2 ply ~qually re corporations and to individuals.

IN WITNESS WHEREQF, the grantor has c¢xecuted this instryment the day a?’

This instrument was ¢cknowledged before me on ..

BY NS 7Y TY = VI B I VL 2
This instrument was ¢ cknowledged
1
OFFICIAL SEAL
VICHGE A 'ﬂ.l.

7

Notary
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Axzens or creat-
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beneliciary may decla

all sums secured hereby immediatelv

t the trustee to pursue any other right or remedy, either at

and at any time prior :0 3 Jdavs before the date the
ORS 88753, may cure the defaulr or cefaults. If the default
defaulr may be cured by paying the enzire amount due at the

express or imiplied. Tks recicals in the
sluding the trustee, bus inclading rhe

charde by trustee's artorney, (2) to the obligation sscured by

oughr >v trustee.
beneficiary's successor 'n interest that the granror is lawtully
thereto, excepr as may be set forth in an addendum or exhibit

expensive than insurance grantor might otherwise

er, including pledgee, of the contrace

vear f:'g;?f above wrirten.
/ a
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before me on ...

Publit £

TG: . ... Trustee

Aeld by vou under the same, Mail reconveyance and documer.is to

DATED: . . ey 19

Do not lose or destray tiis Trust Decd OR THE NOTE which it securas.
Both must be delivered fo the trustea for cancellation before
recenveyance will be made.

REQUEST FOR FULL RECONVEYANCE (Vo bz used snly

The undersigned is the iegal owner and holder of all indebtedness secured by the foregoing trust deed. All surns secured by the trust
deed have been fully paid and satistied. You hereby are dirscied, on payment to you of any sums owing to yvou under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are celivered to you herewith
tegether with the trust deed) and to reconvey, without warrinty, to the parties desisnated by rhe tarms of the trusé deed the esfate now

e ... Linda Smith.

when otﬁgnﬁnns have heen paid.)

_State of Oregon, County of Klamath
Recorded 7/20/99, at_/f. /6 4 . _m.
In Vol. M99 Page_ 28§79
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