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THIS TRUST DEED, made this
_MIGUEL H.COBALL COBIAN

. . , as Grantor,
_ASPEN TITLE & ESCROW, TH¢: e o Tf;,g:”f;;
"GILBERTO 7. HEDINA e 83 LTuslee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocakly grants, bargains, sells ard conveys tc trustee in trust, with power of sale, the propertv in
_Klamath - County, Oregon, described as:

mmm&m EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT SPELLING OF GRANTOR AND ONLY TO
READ EXHIBIT "A" ATTACHED.

i
? together with all and singular the teneinents, hereditaments a-d appurtenances and ail other rights thereunto belonging or in anywise now
or hercafter appertaining, and the rents, issues and profits th.reor and all fixtures now or hereafter zttached fo or used in connection with
the groperty.

FOR THE PURPOSE O’F :SEC['JRING PERFORMANCE of each agreemert of grantor herein contained and payment of the sum
of $TWELVE THOUSAND FIVE HUNDRED AND NO/ 100

R L e ($12 ’300 * 00/ Doliars, with interest thereon according fo the ferms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and inferest hereof, it

net socner paid, to be due and payable pertermsof aote B

The date of maturity of the debt secured by this instrument is the date, stared above, on wkhich the final Ins vnr of rhe note
becomas due and payable. Shou'd the grantor either gdree to. atiempt to. or actually sell, convey, ¢ -
erty or all (or any part) of grantor's interest in it without f{i'st cbtaining the written consens
beneficiary’s option*, ail obligations secured by this instrunxnt, irrespective of the mas
come immedictelv due and payzble. The execufion by granto: of an earnesr money rgreemy
asvignment.

To protect the security of this trust deed, grantor agrees -

i. To protect, preserve ard maintain the property in gaod condition and repeir; not to rermcve or demol'sh any butiding or im-
provement thereon; not to commit or permit any waste of the oroperty.

2. To complete or restore promptly and in good and hahifable condition any Luilding or improvemenr which may be constructed,
damaged or destroyed thereon, and pay when due all costs inz:irred therelor.

3. To comply with all laws, ordinances, regulations, cov-nants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pu.suant to the Uniform Commercial Code as the Beneficiary may require and
to pay for filing same in the proper public office or offices, a: well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously mainfain insurance o- the buildings now cr herealter erocted on the property zgainst loss or
darnage by fire and such other hazards as the beneficiary mas from time to time require, in an amount not less than $ insurable value
writien In companies scceptable to the beneficiary, with loss payadle to the ‘atter; ail policies of insurance skall be delivered to the bene- :
ficiary as soen as insured; if the granfor shall £ail for any reasut o procure any suck insurance and to deiiver the policies to the bereficiary
at least ftifteen days prior to the expiration of any policy of irsurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bencficiar s may determire, or at option of beneticiary the entire amount so collecred,
or any part thereof, may be released to drantor. Such applica®’sn or relesse shall not cure or waive any default or notice of defauit here-
under oc invalidate any act dene pursuant to such notice.

5. To keep the property free from construction liens a-d tc pay all taxes, assessments and other cXarges tha: may be levied or
assessed upon or against the property belore any part of suck taxes, assessmients and other charges become past due or delinquent and
premptly deliver receipés therefor to beneficiary; should the 4rantor fail to make payment of any taxes, assessmen's, insurarce premiums,
liens or other charjes payable by drantor, either by direct payr-ent or by providing EBeneficiary with funds with which to make such pay -
ment, beneficiary may, at its option, make payment thereol. and the amount so puid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in oarejrapas § and 7 of this trust deed, shal’ be added tce and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ol any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described. as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymients shal! be immedistely due and payable without notice,
and the nonpayment thereol shal!, at the option of the bensiiciary, render al! sums secured by this trust deed imriediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust incluc'ing the cost of title search as weil as the other costs and expenses of the
trustee incurred in connection wirk or in enforcing this obligasion and trustec’s and attorney’s fees actually incursed.

7. To appear in end defend any action or proceeding purporiing to atlect the security rights or powere of beneficiary or trustes
and in any suit, acticn or proceed’ng in which the beneficiary vr trustee nay appear, including any suit for the fireclosure of *A’s deed’
or aay suit or action related to this insfrument, including bur nof limited to its validity and/or enforceability, 1o pay all cosis snd ex-
penses, including eviderxe of #itle and ike beneficiary's ar fru:.fee's attorney fees; the amounr of sz Corw = ! in tAis para-
graph 7 in ali cases shall be tixed by rhe tria! court and in the event of an appeal from any judgrne
further agrees to pay such surn at the appellate court shall adjud e reasonable ¢s the beneliciary's or 1 : Ty I2es on such appeal,

1t is mutually agreed that:

8. In the evant that any portion or all of the properiy shall be taker under ths right of e N ‘n o~ condemnation, bens=-
ficiary shall have the right, if it so elects. to tequire that all 'r any portion of the monies pag E mpensation for suck taking,

NOTE: The Trust Deed Act provides that the trusise hereunder must be eit 2r an atiornzy, wha is an astive member of the Oregan State Hlar, a bank, trust company
or savings and loan associaficn authorized o do business under the izws ¢f Oregor or the United States, a title insurance tampany eutharized to insure title 1o real
property of this state, its substdlarles, affiliates, agents or branches, the Yniled! States or any agency theref, or an escrow aygeat licensed und zr ORS 656.505 to 695.585,
"WARNING: 12 USC 1761-3 ragulates and may prohibit exercise of this ¢ 3tion.

“*The pubiisher suggests that such an agreament address the issue of oblaining henefici y's 1 in piate detail,
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which are in excess of the amount required fo pay all reason:ble costs, expenses and attorney's fees necessarily paid or incurred by granto-
in suck proceedings, shall be paid to be'xniuuar,' and applie. by it first upon any reasonable cosrs and expenses and attorney’s fees, Koth
in the trial and appellate courts. necessarily paid or incurred by beneliciary in such proceedings, and the balance agplied upon the indebted-
ness secured hereby: and grantor agrees, a? its own expen:e, to take such actions and execute such instruments as shall be necessary
in obtaining such compensatior:;, promptly upon beneficiary’s request. i

9. Af any time and from time to time upon written 1:quest of beneliciary, payment of its fees and pres:atation of this éred and
the note for endorsernent {in case of full reconveyances, for :ancsllation), withoutr affecting the liability of any person for the paymenr of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in gran:ing any easement or creat- |
ing any restriction rherecn; () join in any subordination or other agreement affecting this deed or rhe lien or charje thereof: (d) :
reconvey, wirhout warran?y, all or any part of the property. The grantee in any reconveyance may be described as the “porson or persons ;
legally entitled thereto,” and the recitals therein of any mat ‘ers or lacts skall be conclusive proci of the rrurhfulness thercof. Trustee's o
lees for any of the services meationed in this paragraph shall be not less than $5. !

10. Upon any default by grantor hereunder, beneficiary may at any time without nodice, eirher in person, by agent cr by a receiver :
to be appointed by & court, and without regard to the adeqguicy of any security tor the indebtedness hereby secured, enter upon
possession of the property or uny part thereof, in its own nome sue or otherwise collect the rents. issuzes and profits. including
due and unpaid, and apgly the same, less costs and expense: of operation and collecticn, including reasonable attorney’s fees uzon
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The enterirg upon and taking possession of the pr perty, tha coll:ction ¢f such rents, irsues and profi's, or the preceeds of fice
and other insurance policies or compensation or awards lor any taking or demagde of the property, and the application or release thereor as
aforesaid, shall not cure or waive any defauit or nofice of defaulr hereunder or invalidate any act done pursuant to suck notice.

12, Upondefault by grantor in payment of any indebtedn -ss secured heredy or in grantor’s performance of any agreement hercunder. tme
being cf the essence with respect to such pavment andfor performaence, the beneficiary may declere all sums secured hereby immediarely
due and payable. In suck an event the beneliciary may elec: to proceed to foreclose this trust dead in equity as a mortazge or direct the |
trustee ro foreclose this trust desd by advertisement and saln, or may direct the trustee to pursue any other right or remedy, either at i
faw or in equity, whick the beneficiary may have. In the svent the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a2 written notice of detault and election to sell the property to satisfy the obdliga- :
iton secured hereby whereupon rhe trustee shall fix the time and place of rale. give notice thereof as then required by law and proceed H
to foreclose this trust deed in rhe manner provided in ORS 66.755 to 86.795. !

i3. After the trustee has cornmenced loreclosure by advertisement end sale, and a¢ any time prior to 5 days before the date the i
trustee conducts the sale, the granfor or any other person s privileged by ORS §6.753, may cure the Jefazlt or Cefaulrs. If the defeuls
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defaul? occurred. Any uther default that is capable of being
cured may be cured by tendering the performance required under the obligatioa or trust deed. In any case, in eddition to curirg the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actual'y incurred in enforcing
the obligation of the trust dee: together wirh trusfee's and attorney's fees not exceeding the amcunts provided by law.

i4. Otherwise, the sale shall be held on the date and t the time and place designated in the notice of sale or the time to which i
the saie may be postponed as rrovided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for carh, payable at :he tirne of sale. Trustce shali deliver to the purchaser its deed
in form as required by law conveying the property so sold, hut without an:. covenant or warranty, express or imiplied. The recitals in the
deed of any matters of fact shall be conclusive proof of th2 truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneaficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frusiee ar:d a reasonabie charde by trustee's artorney, (2) to the obligation sscured by
the trustr deed, (3) to all persons having recorded liens subscquent to the interest of the trustee in the trust desd as their interests may
aupear in the order of their priority and (4) the surplus, if .ny. o0 the grantor or to any successor in interest entitied to such surplus.

Beneficiary may from: time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appainted hereunder. Upon such appointment, and withour conveyance to the successor trustee, the latter shall be vected with all title,
powers and duties conferred upon any trustee herein named or appeinted hereunder. Each such appoiniment and substitution shail be
made by written instrument executed by beneliciary, whick, when recorded in the mortgage records of the count:’ or counties in which the
property is situated, shall be conclusive proof of proper apraintment of the successor frustee.

17. Trustee accepts this trust when this deed, duly ex:cuted and acknowledged, is made a pud’ic record as provided by
is nut obligated to notily any party hereto of pending sale uinder any othec deed ol trust or of any zcrion or preceeding
benefticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the bencliciary and the beneficiary's successor in interest that the gruntor is lawhizll-
seized in fee simple of the real property and has a valid, unoncumbered title thereto, except as may be sef forth in an addendum or exhibit
attachsd herefo, and that the granror will warrant and forevar defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement bztween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not. also profect grantor’s interest. If the collateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or egainst grantor. Grantor max later cance!
the coverage by providing evidence that grantor h.is obtained properry coverage eisewhere. Girantor s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may ke added tc grantor’s contract or
loan balance. If it is so added, the interest rate on tie underiying contract or loan will apply fo it. The effective date
of coverage may he the date grantor's prior coverade lapsed or the date grantor ferled ro provide proof of coverage.
The coverage beneficiary purchases may be consitierably more expensive than insurances granrer might orherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re- '

qguirements imposed by applicable lavy.

The granfor werrants that the proceeds of the loan renresented by the above described note and this trust deed are:

(a)¥ primarily for grantor's personal, family or household purposes (sse Important Norice below),

(b) for an organication, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and bin:s all parties hereto, their heirs, ledarecs, devisees, administrators, executors.
personal representatives, successcrs and assigns. The term boreficiary shall rmean the holder and owner, including pledgee, of the conrracr
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deoed, jt is understood thar the jranioc, irustee and/or beneficiary may each be more than cne person; thar
if the context so requires, the singular shall be taken io mean and include the plural, and that generally all gramimaticai changes shall be
made, assumed znd implied to imake the provisions hereof apply equally to corporations und to individuals.

IN WITNESS WHEREOF, the grantor has executed thj «msttu'/e y and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever waorranty {ai or (b) is /&7

not appluccble if warranty {aj is applicable and the banefitiary is a creditor T/ T’ F ™ e fo-m-2- E
as such word is defined in the Truth-in-lending A:l‘ ond Regulalioa Z, |he
horeficiary MUST comply with the Act and R i by ki
disclosures; for this purpose vse Stuvens-Ness Form No. 1319, or ec nvulani.
If complicnes with the Act is not requirad, dizregard this notice.

any
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ST4 TE OF OREGON, Courty of .../ _. ) <:,) J;
S.mstrument was £ ~knoyzled6ec beiog-e meon.t. gt ,19.7..8) ,

by }/) ~ L F[ l‘x‘/.,f..._.(.._. L. _,///"/L ................................................................... e . '}
This instrument was ¢ cknowledged before meon .......... e e L9, |

ARG LENDE -
HOTERY P‘de“‘ 'HEGO“J

(}O&éxmd NQ.058736 i f
¥ S0A%E BON SORIES AUG. 15, mﬁ Notary Pukiic for Qregon My com ’ !«’}?/\
3} £ 3
IBRrEIaLED gE‘AEﬁEST FOR FULL RECONVETANCE [To be used only when olligations have beta paid.}
TO: .. B cieiee oo e T'rust

T*:e u"tderstgned Is the legal owner and h‘.lder of all mdebtnd.'ze;s secured by the foregoing trusr deed. All sums secured by zhe tousre
deed have been fully psaid and sstisfied. You hereby are directed, on payment to you of any sums owing to you under the rercas of the
trust deed or pursuant {o statute, to cancel all evidences of indebtedness secured by the trust deed {which are delivered to you Rerewith
together with tho trust deed) and to reconvey, without warrt aty, to the parties designated by the torms of the trust deed the estate now

held by vou under the sam:, Muil reconveyance and documer’sto ... ... .. . ... .. .. e e e —— e e e e el

DATED: . ... ... .. L19..

Do not !osa or deslroy this Trust Dend OR THE NOTE which it socures,
3oth must bo deliverad o $ho trustae for cancellation bofore
reconveyance vrill be made.

Benenuar}
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