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THIS TRUST DEED, made this ....A3th_ ___ dayof ... July s 1992, Between

Jeffrey D. Baxter

as Grantor,
......... as Trustee, and

_..Amerititle

....The. Conservatorshis of Morgan W. Smita

as Beneficiary,

. VITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, vwith power of sale, the property in
..... Klamath ...... County, Oregon, described as:

See Exhibit A"

togetker with all and singular tiie tenements, hereditaments and appurtenances and all other rights thereunfo belonging or in anywise now

or herealter appsrtaining, and the rents, issues and profits vtirereof and ell {ixtures now or hercaftsr attached to or used in connection with

the property.

FOR THE PURPOSE OF SECURING PERFORM ANCE of each .iéreement of grantor herein contained and payment of the sum
$550,000.00 (Five Hundred Fifty Thousand )

S cvieniiiiie oo Dollars, with interest thereon according {o the terms of & promissory
with, payablo o bencficiary or order and made by grantor, the final payment of principal and interest hereof, if
not socner paid, to be due and payabls LY [EUSU. § - 2004

The date of maturity ol the debt secured by this in:’rument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree {0, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ety or ali (or any part) of grantor's interest in it without iirst obtaining the written consent or approval of the beneficiary, then, at rhe
beneficiary’s option*, all obligztions secured by this instrurient, irrespective of the maturity dates expressed rherein, or herein, shall be-
come immediately due and payable. The execution by gram:or of an earnest money agreement** does not cons'itute a sale, conveyarce of
assignment.

To protect the security of this trusé deed, grantor agraos:

1. To protect, preserve und maintain the property in good condition and repair; not to 1emove or demwolish any building or irm-
provement thereon; not to conmunit or permit any waste of tl property.

2. To complete or restors promptly and in good and Labitable cordition any building or improvement vhich may be constructed,
demaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condizions and restrictions aflecting the property; if the bdeneficiary
so requests, to join in executing such financing statements tursuant to the Uniforin Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or ofifices, ns well as the cost of all lien seorches made by filing oflicers or seerching
agencies as may be deemed decirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage By fire and such other hazards es the beneficiery nisy from ¢ime to time require, in an amount not less than § .. .. ... .. R
written in companies acceptable to the beneficiary, with los: payable to the latter; all policies of insurance shall be delivared to the here-
ficiary as soon as insured; if the grantor shall fail for any reszon to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed or: the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected uncler any fire or other insurance polivy may be applied by Beneliciary wpon
any indebtedress secured hereby and in such order as beneficiary may defermine, or of option of bonsficiary the entire amount so coifected,
or any part thereof, may be released to grantor. Such applicition or release shall net cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the praperty free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
agsessed upon or against the property belore any part of such taxes, assessmnents and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of sny taxes, assessmenis, insurance premiums,
liens or other charges payabls by grantor, either by direct pavment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment therec’, and the amount so paid, with intferest at tho rate set forth in the note
secured hereby, together with the obligations described in puragraphs 6 and 7 cf this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rig.its ariainyg from: breach of any of the cavenants hereof and for such payments,
with inlerest as aforesaid, the property hereinbefore describ:d, as well as the grantor, shall be bound to the same extent rhat they are
bound fcr the payment of the obligation herein described, £2d all suck payments shall be immediately due and payable without novice,
and the nonpayment thereof shull, at the option of the beneficiary, rendsr all sums secured! by this trust desd immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust inciuding the cost of title search as weil as the other costs and expenses of the
{rustee_incurred in connection svith or in enforcing this oblivation and trustee's and attorney”'s fees actually incurred.

7. To appear in and defend any action or procssding purporting to affect the security rights or powers of bereliciary or trustee;
amd in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for ths foreclosure of this ceed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or irustee’s attorney fees; the emcunt cf etforney fees mentioned in this para-
graph ? in ali caces shall be fixed by the trial court and in the event of an appeal fror: any jidgment cr decree of the trial court, grantor
further agrees to pay such sum st the appellate court shall adjudge reasonabls as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed thai:

8. In the even? that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene- !
ficiary shall have the right, if it so elects, to requirs that ¢!l or any portion of the monies pavable as compensation for such taking,

note of even date her

NOTE: 7hs Trust Dasd Ant provides that the trustee hereunder must be uither an atlorney, who Iz an active member of the Oregon Stale Bar, a bank, trust cempany
of savings and ioan assaclation authorized to do busiasss under the faw: of Oregon or the Unitad States, a title Insurznse company authorized to insure titie ty real
gropenty of this siate, lis subsidiarlas, :ffiliates, agents or branches, the Urited States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 596.585.
*WARHNING: 12 USC 1701}-3 repulates and may prehibit exerelse of this optlon.

**The publisher suggests thal such 2n agresmsn! address the lssue of obtaining heneflciary's consent in cormplet detail,
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which are in excess of the amount raquired to pay all roasonable costs, expenras and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonsbie costs and expenses and atforney's fees, both
in the trial and appellate courts, necessasily paid or incurred by beneticiary in such proceedings, and the balunce applied upon the indebied-
ness secured hereby; and grantor agrens, at its own ¢ tpense, to tako such actions and execute such instruments us shall be necessary
in cbtaining such compensation, prompily upon benslic’ary’s request,

. 9. At any time and irom time to time upon wri‘ten request of beneficiary, payment of its fess anc presentation of this deoed and
the note for endorsement {in case of full recanveyances, for cancellation), without aflecting the liability of any person for the rayment of
the indebtedness, frustee rnay {(a) consent to the maki:g of any map or plat of the property; (b) join in granting any easement or creas-
ing any restriction thereon; (¢) join in any subordine tion cr other agreemsnt affecting this deed or tle lien or charge thereof; (d)
reconvey, without warranty, all or any part of the prororty. The graniee in any reconveyance may be described as tke “person or persons
legally entitled thereto,” and the recitais therein of any' matters or facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragrapiz shall be not less than $5.

10. Upon eny default by grantor hereunder, Lenoliciary may at any time without notize, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the rndequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property cr any part thereof, in its civn name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and exwvenses of operstion and collection, including reasonable atfornev’s fees upon any
indebtedness secured herely, and in such order as Leneliciary may defsrmins.

11. The entering upcn and taking possession of the property, the collection of such reats, issues and profits, or the proceeds of fire
and other insurance policics or compensation or aweards for any taking or damsge of the properiy, and the uapplication or release thereof as
aloresaid, shall not cure or waive any default or notice of default hercunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indel tedness secured hereby or in grantor’s parformance of any agreement hereunder, time
being of the essence with respect to such payment and|or performance, the boneficiary may dsclare all sums secured hsereby imediately
dze and payable. In suck on event the beneticiary may elect to procerd to foraclose this frust deed in equity as a mortgage or clirect the
trustee to foreclose this frust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have, In the ovent the beneficiary elects to fcreclose by advertisement and sale. the bene-
ticiary or the trustee shall oxecute and cause to be recorcded a written notice of default and election to sell thn property to satisty the obliga-
tion secured hereby whereupon ths trustee shall tix the timo and place of sale, give notice rhereof as then required by law and proceed
to foreclose this trust deed in the manner provided in C RS 86.735 to 865.795.

13. After the trustee has commenced foraclosure by advertisement and sale, and at any time prior to 5 days before tke date the
trustee conducts the sale, ke grantor or any other peruon so privileged by ORS 86.753, may cure the delault or defaults. It ths default
consists of & failure o pay, when due, sums secured by the trust deec, the default may be cured by paying the entire amount due at the
time ol the cure other thsn such portion as would not then be due hed no defsult occusred, Any other dafault that is capable of being
cured may be cured by terdering the performance required under the obligaticn or irust deed. In any case, in addition to curing the de-
fault or defaults, the percon eflecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustoe’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date ond at the timos and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trus ee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels et auciéion to the highest bidder ror cash, payable at the time of sale. Trustee shall doliver to the purchaser its deed
in form as required by law conveying thes property so 3old, but without any covenant or warranty, express or implied, The recitsls in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including tke
grantor and beneliciary, mny purchase at the sals.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sile to payment of (1} the ex-
penses of sale, including the compensation of the trust:e and a reasonable charde by trustes's attorney, (2)) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplue, if 2ny, to the grantor or to any succassor in interest entitled to such surplus.

16. Beneficiary may !rom time to time appoint a successor or successors fo any (trustee named Aherein or to any successor frustee
appointed horeunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powvers and duties conlerred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of praper appointment of the successor irusteo.

17. Trustee accepts this trust when this deed, duli’ exscuted and acknowledged, is made a public recard as provided by law, Trustee
is not chligated to notify any party heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such actios: or proceeding is brought by trustee.

The grantor covenants and agrees to and with tho benoliciary and the Leneficiary’s successor in interest that the grantor is lawlully
seized in fee simple of the resl property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and ‘orever defend the same against all psrsons whomscever. L ]

WARNING: Urnless grantor provides bereficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intsres¢. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clg.im made by or against grantor. Grantor may later car'zcel
the caverage by providing evidence that grantc: has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to drantor’s contract or
loan balance. If it is so added, the interest rate cn the underlying contract or loan will apply to it. The effective date
of coverage may be the date granfor’s prior covarage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance gral.'ltO{ _m:gﬁt otherwise
obtain alone and may not satisfy any need for jroperty damage caverage or any mandatory liability insurance re-
quirements imposed by applicable law. . . ) ]

The grantor warrants thet tho proceeds of the loan represented by the above descnbec{ note and this trust deed are:

{a)* primarily for grantor’s personal, tamily or hiousehold purposes (see Important Notico below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This ceed applies to, inures to the benetit of and binds all parties heroto, their heirs, Iefgstees. delevisets% adrninistrators, executors,
personal representatives, suc s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whsther or not named as a bencficiary herein.

In construing this trusé deed, it is understood that 1he grantor, frustee and/or beneficiary -may each be more th»an one person; that
if the context so requires, the singular shall be taken to rnean and include the plural, and that genera‘lly all grammatical changes shall be
made, assumed and implied to make the provisions herec! apply equally to corporations and to individuals.

IN WITNESS WHEREOPF, the grantor hus executed this instr
* [FAPORTANT NOTICE: Dolets, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a crediter
as such werd Is defined In thy Teuth-in-lending Act and Regulation Z, the
bencficiary MUSYT comply 'with the Act and Regulation by maling reguired
disclosures; for this purpose uso Stevens-Ness Form No. 1319, ¢ equivalens.
If compliance with the Act is not required, disregard this notiece. ¢

STATE OF OREGON, County of . WILLGGI\

THjs instrument weas acknawled ged before me on .
Thl}s x‘ﬁstrument w.is acknowledged before me on
by .

as .

G R
O¥IeIAL SEAL
CHERYL A. SPRINGER
NCOTARY PUBLIC-OREGON
COMMISSION NC. 318355

SR w%;_ \Er}- NVEYANCE (To be used only whon obligaticns have baen peid.}

TO: e e et eeeenne ey T TUSEEE

The undersigned is tk: logal ownsr and holder of a’'! indebtedness secured 5y the foregoing trust z_ieed. All sums secured by the trust
deed have Eeen fully paid and satistied. You hereby are lirected, on payment to you of any sums owing to you under the terms of the
3 trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust dead (which are delivered to you herewith
£ togsther swith the trust deed ) and to reconvey, without wurranty, o the parties designated by the terms of the trust deed the estute now

N, 3

Notary Public for Oregon My commission expires L

held by you under the same. Mail reconveyance and docu:nenés to ... ... ... . e e e e e s e e e e

DATED: .. ittt A9

Do not lose nr dastroy this Trust Deed OR THE NOTE which it seciires.
Both must be deliversd to the trustee for canceliation boforo
reconveyance will be made.

Beneliciary
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EXHIBIT "A"
LEGAL DESCRIPTION

The E1/2 SW1/4, Government Lots 3 20d 4, Section 30, Township 37 South, Range 11 East of
the Willamette Meridian, Klamath Couaty, Oregon, and SE1/4 of Section 25, Township 37
South, Range 11 1/2 East of the Willamelte Meridian, Klamath Courty, Oregon.

ALSO 2 parcel of land situate in the S1/2 SE1/4 of Section 30, Township 37 South, Range
%luEast of the Willamette Meridian, Klamath County, Orcgon, more particularly described as
ollows:

Beginning at the NW comer of the S1/2 SE1/4 of Section 30, thence South 00 degrees 11’ 15"
East along the West line of said S1/2 SIE1/4, 1221.23 feet; thence leaving said 'West line,
North 45 degrees 32 28" East 39.08 fuet io the point of curvature of a curve to the left;
thence along the arc of a 170.00 fest radius curve concave to the North (delta = 44 degrees
28' 07”) a distance of 131.94 feet (lony chord = North 23 degrees 18’ 35" East 128.

feet), thence x%e:neml_ly along a fence line, North 01 degrees 04" 31" East 1076.01 feetto a
Pomt on the North line of the S1/2 SEi/4 of said Section 30; thence leaving said fence

ine South 89 degrees 56’ 16” West aleng said North line, 103.00 feet to the point of

beginning.

SAVING AND EXCEPTING a parcel of land situate in the SE1/4 SW1/4 of Section 30,
Township 37 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the South quarter corner of Section 30, Township 37 South, Range 11 East of
the Willameite Meridian, Klamath County, Oregon, said corner being the quarter comer
commen te Sections 30 and 31 of said Township and Range, thence North 89 degrees 59 16”
West along the South line of said Section 30, a distance 0 166.00 feet; thence leaving

the South %ine oF said Section 30, and along the arc of a 170.00 feet radius curve concave

to the North (delta = 44 degrees 28’ (16"} a distance of 131.94 fect (long chord = North 67
degrees 46' 41" East 128.65 feet); thence leaving said curve, North 45 degrees 32" 38"

Eact a distance of 65.30 feet to a point on the East line SE1/4 SW1/4 of said Section 30;

thence South 00 degrees 11’ 15 East along said East line 94.45 feet to the point of
beginning.

State of Oregon, County of iKlamnath
Recorded 7/21/99, at (L Rf & M-
in Voi. M99 Page__2
Linda Smith,

County Clerk Fee$ X~ KEZ
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