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LSYZ06 DEEI> OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is raade on  July 12, 1939 . The grantor is
Robin G. Rinehart and Kristie D. Lyons

("Borrower™). The trustee is Regional Trustee Services Corp.

(“Trustee"). The beneficiary is GN Mortgage Corporation , a Wisconsin Corporation

i

which is organized and existing under the laws of Wisconsin , and whese

address is 4900 Meadowis Drive, Suite 104, Lake Oswego, OR 97035

{"lender”). Borrower owes Lemder the principal sum of
Sixty Five Thousand Six Hundred and N3/100

Dollars (US. $§ 65,500.00 ).
This debt is evidenced by Borrower’s note dated the sarme date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 1, 2014 . This Security

Instrument secures to Lender: (a) the repayment of the ¢ sbt evidenced by the Note, with intersst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performunce of Borrower’s covenants and agreements uncler this Security Instrument and the
Necte. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Klamath  County, Oregon:

Lot 26 in Block 4 of WAGON TRAIL KCREAGES NUMBER ONE, FIRST ADDITION,

according to the official plat thereocf on file in the office of the County

Clerk of Klamath County, Oregon.

which has the address of 1874 Ladigo Court, la Pine
Oregon 87739 1275 Code] {"Property Address™);
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TOGETHER WITH all the improvements now or b:reafter erected on the property, and ail easements. appustenances, and
fixtuces now or hereafter a part of the property. All replscements and sdditions shall also be covered by this Security Instrument.
All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfi:lly seised of the estate hereby conveyed and has the right te grant ard
convey the Propenty and that the Property is unencumi:ered, except for encumbrances of record. Bormower warrants and will
defend generally the title to the Property against all claimi: and demands., subject to any encumbrances of racord.

‘THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenents with Umited
varietions by jurisdiction to coastitute a uniform security instrument covering real property.

UINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Noti: and any prepayment and late charges due under 'he Note.

. Funds for Taxes andl Insurance.  Subject to syplicable law or to a written weiver by Lender. Borrower shail pay to
Lender on the day monthly payments are due urder the Notz. until the Note is paid in full, a sum ("Funds™) for: ta) vearly tates
and sssessments w kich may attain prionity over this Security Instrument as a lien on the Propety: (b) yearly leasehold payments
or ground rents on the Property. if any: (3} yearly hazawni or property insurance premiums: (d) yearly floo} insurance premiums, if
any: (€} yerrly mortgage imuranie premiums. if any: and (1) any sums pavabie by Borrower to Lender. n accordance with the
provisiens of paregraph 3. in liea of the paymeat of inortgage insurance premiums. These items are called "Escrow Items."
Lenier mav. a0 sny time. colless aad hold Funds in an e:nount not to exceed the maximum amount & lender for a federaliy related
morigegs nap may reuire for Borrower’s escrow account vnder the federal Real Estate Setilement Procedures Act of 1974 as
amendad from time to time. 12 U.S.C. Section 2601 er . ceq. ("RESPA™), unless another law that applies ro the Funds sets a lesser
amcunt, If so, bLerder may, at sny time, collect asd okl Funds in an amount not to excead the lesser amount. Lender may
estinate thr amouni of Funds due on the basis of currer- data and reasonable estimates of expenditures of future Escrow tems or
atherwice in accordance with applicable faw.

The Funds shall be hekl in =n institution whose deposits are insured by a federal agency. instrumentality, or eatity (inciuding
1ender. if Lender is such an institution) or in any Fed .ral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lender mav not charge Borrower for holding and applying the Funds, annually apalyzing the escrow account, or verifying
the Escrow itzms. unless Lender pays Borrower interesi on the Funds and applicable law permits Lendei: to make such a charge.
However, Lender may requirz Borrower to pay & one-time charge for an irdependsnt resl estate tax reporting service used by
Lerder in connecticn with this loan. unless applicable: law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be requirad to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing. however, chat interest she be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pe-mitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordsnce with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendzr may so notify Borrower in writing, ard, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any TFunds
held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tc the acquisition or sale of the
Property, shall apply any IFunds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payrnents.  Unless appliceble [aw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: {irst, to any prepayment che.rges due under the Note; second, to amounts payable under paragraph 2:
thizd, to interest due; fourth, to principal due; and last, ‘0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Praperty
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manmer provided in paragraph 2, or if not paid in that manzer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of ameunts to be paid under this paragraph. If
Berrower makes these payrnents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by ths lien in a manner acceptable to Lendler; (b) contasts in good faith the lien
by, or defends against erforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain prioriy over this
Security Instrument, Lender may give Borrower a nolice identifving the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erectad ou the
Property insured against loss by fire, hazards includ:d within the term "extendad coversge” and any other hazards, inchuding
floods or flooding, for which Lender requires insurasce. This insurance shell be maintsioed in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sutject to Lender’s approval
which shall not be unreasonably withheld. If Borrewer fails to meintain coverage described above. Lender may, at Lender’s
option, obtain coverage to protect Lender’s tights in th: Property in accordance with paragraph 7.
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Al insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
‘may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econcinically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security’ would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answzr within 30 days a notice from Lender that the insurance carrizr has offer:d io settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured
by this Securily Instrument, whether or not then due. Thi:: 30-day period wiii begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in part zraphs | und 7 or change the amount of the payments. If under paragraph
21 the Property is accuired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender . the extent of the sums secured by this Security Instrument immediately
pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property is Borrower's principal residence within sixty days after the execution of
this Security Instrum=nt and shali continue to occupy th: Property as Borrower's principel residence for at least one year after the
date of eccupancy. unless Lender otherwise agrees in writing, which consent shall rot be unreasonsbly withheld. or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impair the Property.
allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forfaiture action or
preczeding, whether civil or criminal, is begun that in Tender’s good faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien crested by this Security Instrument or Lender's security interest. Borrower may cure such a
defrult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate informaticn or statements to Lender (or failed to provide Lender with
any rnaterial information) in connection with the loar evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is cn a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lendei~’s Rights ia the Property. If Borrower fails to perform the covenants and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Froperty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument. appearing in couri. paying reasonsble
attorneys’ fees and entering on the Property to make ropairs. Althouzh Lender may take action urder this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this parag:aph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to othur terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recuesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums require:l to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums recuired to
obtain coverage substantially equivalent to the mortgaze insurance przviously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an salternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pey to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium Leing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of [.ender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintzin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemen: between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspaction.

10. Condemnation. The proceeds of uny awand or claim for damsges, direct or ¢cnsequential. in cornection with any
condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation. ure hereby assigned amd
shall be paid to Lender.

Form 3038 950
A ~~JOR(OR) (9603 Pags 3 of 6 Initials: }é_};’_ C__

DOC #:092503 APPL #:0003045903 LOAN #:0003045903 e



<9125

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrowzr. In the event of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instruient immediately before the taking, unless Borrowver ard Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
tnking. Any balance shall be peid to Borrower. In the evert of a partial taking of the Property in which the fair market value of the
Property immediately befere the taking is less than tho amount of the sums secured immediately before the taking, unless
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not 1-e sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to make an
award or settle a claim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is auchorized to coliect and asply the proceeds, at iis option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lend:r Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst:ument granted by Lender to any successor in intzrest of Borrower shall
iginal Borrov.er or Borrower’s successors in interest. Lender shall not be required to

rot operate to relense the liability of the or!
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude the exercise of zny
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements :hall be joiut and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-sigaing this Security Instrument only to mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instcument; and (c) agrees that ender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Szcurity Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or cther loan charges collectsd or to be coilected in connection with the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excesded permittect limits will be: refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed urder the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a pariial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maniling it
by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be: given by first class mail to Lender’s
address stated hercin or any other address Lender desi znates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrovier or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the et 2nt that any provision or clause of this Security instrument or the Note
conlicts with applicable law, such conflict shall not affzct other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not & natural person) without
consent, Lender may, at its opticn, require immediate peyment in full of all sums secured by this Security

Lender’s prior wriiten
this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this

Instrument. However,

Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or r ailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certrin corditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8 5 days (or such other period ss
applicable law may specify for reinstatement) before su'2 of the Propecty pursuant to aay power of sale contained in this Security

crument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but

ot limited to, reasonable altorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatecient by Borrower, this Security Instrument and the obligations secured
hereby shall remaia fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security
Instruraent) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
-more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of ths Loan Servicer, Borrower will be
given written notice of the chunge in accordance with par:graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. Ths notice will also contain any other
information required by applicable law.

10. Hazardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or release of any
Hiazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences siall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances th:t are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demard, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrewer has actual knowledge. If Borrower le:.ns, or is notified by any governmental or reguiatory authority, that any
semoval or other remediation of any Hazardous Substan-e affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiels containing asbestos or formaldehyds, and radioactive materisls. As used in
this paragraph 20, “Environrnental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.
NON-UNIFORM COVENANTS. RBorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapi 17 unless

appiicable law provides otherwise). The notice shall s;ecify: (a) the defauls; () the action required to cure the default; ()

a date, not less than 3¢ days from the date the natice is given te Eorrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Forrower of the right to reinstate
after acceleration and the right to bring a coust action to assert the nou-existence of o default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of ali sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remn:edies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s eleciion to cause the Property 1o bt sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persens prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public zuction to the highest bidder at the
time and place and under the terms designated in the notice of sale i one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public aunouncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima Facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security !nstrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums szcured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrurient and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, frcm time to time, remove Trustee and appoint & successor trustee to any Trustee
appointed hereunder. Without conveyance of the Proerty, the successor trustec shall succeed to a1l the title, power and duties
conferred upon Trustee hevein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys” fees” shall include any attorneys’ fees
awarded by an appellate court.
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25. Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of eac): such rider shall be ircorporated into and shall amend and supplement:
the covenanis end agreements of this Security Instrument as if the ridex(s) were a part of this Security Instrument.
{Check applicable box(es)]

{7 Adjustable Rate Rider 1 Conduminium Rider "1 1-4 Family Rider

[] Graduated Payment Rider Piansed Unit Development Rider "] Biweekly Payment Ridec

Ej Balloon Rider I rate {mprovement Rider [X] Second Horie Rider

(1 VA Rider . 1 Otherss) [specify]

-

BY SIGMING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: ._,#ﬂ(\??&:‘/\» Q— g/v\, & o Q%{' (Sea))

Robin G. Rimehart

-Borrower

;x\:i ":E;\'“:(»*l%—”\vxo (Seal)

Krigtie D. Lyons

-Borrowar

iSeal) (Seal)

-Bo-tower

-Borrower
STATE OF OREGON, /"L/;:"ZC) / { ,‘,"[ L/ /%‘f'\ ] County ss:

Onthis / (/ day of é///}( LLlF . gy 7, fersonally appeared the above named
Robin G. Rinehart and Kristie D./Lyons

—

and acknowledged

the foregoing instrursent to be his/hex/ @/’volvntary act and deed.

My Commisgion Expires: 7 - / ;7 Before m
(Official Seal) ’

-

AR '_\ oy -
zeu >;.5c&/(/ nves

AL SRS 5? Notary Public for Oregon
FTAL P WARKE
m‘ri&l!av PUBLIC - OREGON
COMMISSION No.s?(l)l%a"’ﬁ 2002
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPLIENT RIDER is made this 12th day of
July , 1999 » ard is incorporated into and shall be
deemed to amend and supplement the NMortgage, Decd of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
GN Mortgage Corporation

(the
"Lender”) of the same date and covering tt » Property described in the Security Instrument and located at:

1874 Ladigo Ccurt, La Pine, OR 97739
[Property Addrass)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fe.cilities, as described in
The Peclaration of Covenants, Conditions and Restrictions
{the "Declaration”). The Property is a part of a planned urit development: known as

Wagon Trail Homeowners Association

[Name of Plenned Unit Developmant]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common aress and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to te covenants snd agr:ements mede in the Security Instrument,
Borrower and Lender further covenant and ag:ee as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i} articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associatica; and (iii) any by-laws or
other rules or regulations of the Owners Assuciation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
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B. Hazard Insurance. So long as tie Owners Assccietion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and agairst the hazards Lender requires,
including fire and hazazds included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium iastallments for hazard insusnace on the Preperty; and

(ii) Borzrower’s cbligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the requirsd coverage is provided by the Owners
Associstion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2
loss to the Property, or to common areas ard facilities of the PUD, any proceeds paysble to Borrower are
hereby assigned and shall be paid to Lendsr. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Liorrower.

C. Public Liability Insurance. Borrowr shall take such actions as may be reasonable tc insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of sy award or claim for damages, dirzct or consequential, payable
to Borrower in connection with any condemrnation or other taking of all or any part of the Property or the
comunon areas and facilities of the PUD, or ¢ any conveyance in lieu of condemoation. sre hereby assigned
and shall bs paid to Lender. Such proceeds shall be applied by Lender to th sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrowe: shall not, except after notice to Lender and with Lender’s
prior “written conseat, either partition or sutdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminznt domsain;

(i) any amendment to any provision of the "Constituent Documente” if the provision is for the
express benefit of Lender;

(i) termination of professional rranagement and assuraption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lencer.
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F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionsal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shell be payable, with interest,
upen notice from Lender to Borrower requesting payment.

BY SIGNING FELOW, Borrower accepts and agrees to the ternms and provisions contained in this PUD
Rider.

(Fg\)um q MGM% (Seal) E&»\T\«tijgw\ L= (Seal)

Robin G. Riféhart -Rorrower Kristie D. Lyons -Borrower

(Seal) (Sealy

~Porrower -Borrower

(Seal) (Seal)

-Borrewer -Borrower

-{Seal) (Seal)

-Pormower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 12th day of July ,
1998 , and is incorporated into und shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the uadersigned (the
"Borrower,” whether there are one or more persons undersigned) to sesure Borrower’s Note to
GN Mortgage Corporaticn

(the "Lender") of the same date and covoring the Property described in the Security Instrument (the
"Property™), which is located at:
1874 Ladigo Court, La Pine, OR 97739

{Property Address}

In addition o the covenants and agre:ments made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant G of the Security Instrument is deleted and. is replaced by
the fellowing:

6. Occupancy and Use; Preservation. Maintenance and Protectien of the Property; Borrower’s

Loan Application; Leaseholds. Borrerer shall occupy, and shall only use;, the Property as Borrower’s

second home. Borrower shall keep the I'roperty available for Borrower’s exclusive use ard enjoyment at

all times, and shall not subject the Property to any timesharing or otber shared ownership arrangement

or to any rental pool or agreement :hat requires Borrower either to rent the Property or give a

menagement firm or any other person .y control over the occupancy or use of the Property. Borrower

shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or praceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s socurity interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
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proceeding to be dismissed with a rulin 3 that, in Lender’s good faith detenmination, precludes forfeiture
of the Borrower’s interest in the Praperty or cother material impairment of the lien created by this
Security Instrumeni or Lender’s security interest. Borrower shall also be ia default if Borrower, during
the loan application process, gave matzrially false or inaccurate information or statements to Lender (or
failed to provide Lender with any matorial information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy and use of the
Property as a second home. If this Secu -ty Instrument is on a leasehold, Borrower shall comply with ali
the provisicns of the lease. If Borrowe: acquires fee title to the Property, ths leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

P R —
-\ LOASK  (Seal) == D ~vv/\~3 (Seal)

Robin G. R1§ art - Borrower Kristie D. Lyons - Borrower

(Seal) (Seal)

- Yorrower - Borrower

-{Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower
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