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DEED OF TRUST

T}LS DEED OF TRUST ("Security Instrumer:") is made on JULY Z Q(Q , 1999 . The grantor is
VICKI R. BECK

{"Borrower"). The trustee is AMERITITLE

222 S 6TH STREET. KLAMATH FALLS, OR 97601
("Trustee™). The beneficiary is SOUTH VALLEY BANK & TRUST

which is ozganized and existing under the laws of AN OREGON BANKING CORPORATION , and whose
addressis PO Box 5210, KLAMATH FALLS, OR 97601

(“Lender”). Borrower owes Lender the ptincipal sum of

Fifty Four Thousand Five Hundred and no/100
Dotlars (U.S. $ 54,500.00 )-

"This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly paymenss, with the full debt, if not paid earlier. due and payable on August. 1, 2029
This Security Instrument secures to Lender: (a) the epayment of the debt evidenced by the Note, with imerest, and all renewals,
extensions and modificztions of the Note; (b) the payment of zll other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee. in trust, with power of
sale, the following described property located in Klamath County, Orzsgon:
Lots 9 and 10 in -Block 7 of ORIGINAL TOWN OF BONANZA, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

which has rhe address of 31710 PRICE STREET, BONANZA {Stneet, City].
Oregon 27823 [Zip Code]  ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erzcted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements atd additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unenciimbered, except for encumbrances of record. Borrower warrants and will
detend generally the title ro the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenauts tor national use and non-uniform covenants with lmited
variations by jurisdiction to constitute a upiform secu sty instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lenc 2r covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when die the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuands") for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly tlocd insurance premiums,
it any; (e) yearly morigage insuance premiums, if «ny: and (f) any sums payzble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount 1ot to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Sec:ion 2601 et seq. ( “RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current da and reasonable estimates of expeaditures of future
Escrow Items ot otherwise in accordance with applicuble iaw.

The Funds shall be held in an institution wiose deposits are Insured by a federal agency, instrumentality, or eatity
(inciuding Lender, if Lender is such an institation) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds. annually apalyzing the escrow account, or
verifying the Escrow Iterns, unless Lender pays Boirower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlzss applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Inscrument.

If the Funds held by Lender exceed the amoun:s permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the require nents of applicable law. If the amousnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make ap te deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promprly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Len.ler shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under patagraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, t any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all ti-es, assessments, charges, fines and inpositions attributable to the Property
which may attzin priority over this Security Instrvment, and leasehold paymients or ground rents, if any. Borrower shali pay
direse obligations in the manner provided in paragraph 2. or it not paid in that mannet, Borrower shall pay them on rime directly
to the person owed payrent. Borrower shall promp dy furnish o Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrowsr shall promptly tumish w Leander receipis evidzncing the payments.

Borrower shall promptly discharge any liea w iich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligasion secured by the lien in a manner acceptable to Lender; (b) contests in geod faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the Len ©
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority aver
this Security Instrament, Lender may give Borrow.r & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. Th: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably witbheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be zcceptable to Lender and shall include a standard inortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader ali receipts of
paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible awd Lender's security is not lessened. If the restoraticn or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to thz sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lende: may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lenider, Borrower’s right to any insurance policies and proceeds resulting from
damage "o the Property prior to the acquisition shall sass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Cccupancy, Preservation, Maintenance and: Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propercy as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occuygy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyomd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

roperty or otherwise materially impair the lien creaied by this Security Instrument or Lender’s secunty interast. Borrower may
cure such a default and reinstate, as provided in pare zraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludss forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intersst. Borrower shall also be in default if
Borrower, during the ican application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any naterial information) in connection with the loan evidenced by the Note, including, but not limited
to. represeniations concerning Borrower’s occupancy of the Property as a principal residence. It this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the Property {such as a
proceeding in baukruptcy, probate, for condemnaticn or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over chis Security Instrument, ;ppearing in court, paying
reasonzble aitormeys’ fees and entering on the Prope -ty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

ecurity Instrument. Uniess Borrower and Lender ¢ gree to other erms of paymesnt, these amounts shall bear interest from the
date of disbursement at the Note rate and shall b: payable. with interest, upon notice tfrom Lender to Bormower requesiing
payment.

$. Mortgage Insurance. If Lender required muortgage insurance as & condition of muaking the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for anv reason, the
mortgage insurance coverage required by Lender lumses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortygage insurance previously in effect, at a cost substandally equivalen: to the
cost to Borrowsr of the mortgage insurance previously in effect, from an alternate mertgage insuper approved by Lender. If
substandally equivalent raortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premit.m being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the zmount and for the period
tha: Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propurty. or for coaveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the oroceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa! to or greater than the amount of the sums secured by this
Security Instrument iramediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (2) the toial
amount of the sums secured immediately before the (aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the =vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is fess than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender otherwise agree ia writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inscrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to male an
award or settle a claim for damages, Borrower fails io respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to cotlect and apply the procesds. at its option, zither to restoration or repair of the Property or 1o the sums
secured by this Secority Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By l.ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reiease the lability of the criginal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intere st or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demuand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sball not be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint an:l Scveral Liability; Co-signers. The covenants and agreemients of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subiject to the provisions of
paragraph 17. Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-+igning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tems ot this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees the: Lender and any other Borrower may agree to extend, modify, forbgar or
make any accommodations with regard to the ters of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thai Taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums atready collucted from Borrower which exceedzd permiteed limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dlelivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for iy this
Securiry Instrument shall be deemed to have been givea to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aifect other pravisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions ot this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any mmrerest in it
is sold or transferred (or if’ a beneficial interest in Borsower is sold or transferred and Borrower is not a natural personj without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give- Borrower notice of acceleration. The notice shall provide & period of a0t
less than 30 days from the date the notice is deliverad or mailed within which Borrower nust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sumns prior to the expiration of this puriod, Lender may invoke any remedies
permitied by this Security Instrument without further sotice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosz conditions zre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bj
cares any default of any other covenants or agreemeats; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ foes: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coniinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest iz the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that cotlects monthly payments due under the Note and this Security Instrument. There also may be one
or iore changes of the Loan Servicer unrelated to a s:le of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtzn notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address tc which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hzzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shall not apply to the presence. use, of
storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to nonnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or odher remediation of any Hazardous $abstance affecting the Propenty 1s necessary, Borower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defired as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedural laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ant. Lender further covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
aaplicabie law provides otherwise). The notice shail specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before (e date specified in the notice may result in acceleration of the sums
secured By this Security Instrument and sale of tI'e Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate pa.ment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of salc and any other remedies permitted by applicable law. Lender shall be
entitled to collect ali expiuses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attoraneys’ fees and costs of title evic :nce.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s 2lection to cause the Property to be sold and shall cause such notice fo
be recorded in each county in which any part of the Properiy is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to ether persons preseribed by applicable law. After the time
required by applicable lav, Trustee, without deme nd on Borrower, shall scﬁ the Property at public auction to the highest
bidder at the time and place and under the terms clesignated in the notice of sale in cne or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designve may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed er implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sz le in the following order: (a) to all expenses of the sale. including, but
not limited to, reasonable Trustee’s and attorreys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon paynient of all sums secured by this Security lnstrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Secarity Instrument and all notes evidencing debr secured by this Security
Instrument to Trustee. Trastes shall reconvey the Property without warranty to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persens a fee for reconveying the
Property. but only if the fee is paid (o a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under, apzolicabh: law. . . ) R

23, Substitiite Trustee. Lender may, from time to time, remove Trustee and appoint 4 successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upoxn Trustee horein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Nete, "attornzys’ fees” shall include any attorneys’
fess awarded by 1n appellate court. Form 30(31:1,90
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with shis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplsment
the coveranis and agreements of this Security Instruruznt as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es)]

[ Adjustabie Rate Rider (] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [__i Pl:nned Unit Development Rider L Biwes 2kly Payment Rider
Balloon Rider R:te Improvement Rider Second Home Rider

[__ VA Rider RX] Qther(s) [specify]

ADDENDUM TO DEED OF TRUST

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wih it.
Witnesses:

r

AAL J"v\ \‘\, 'TJ\"‘ A 4@ (Seal)
VICKI R. BECK Borcower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ORJEGON, ; WM U County ss:
On this day of ) . ’/ ‘} 9 9 , personally appeared the above named

VICKI R. BELK '

and acknowledged

the foregoing instrument to be -h—}-sf@ voluntary act and deed.

(Official SPalL . N
\\,K.J&‘»‘“C SEBESOENY
CFEICIAL SEAL %

. mexgﬁw x\,};%E‘%DN )77} 74 l(z(—\l er \:)/ 9’4‘% Xﬂé

My Commission Expires: ////(:,, 51?7 Before me:
317y

!20?.’1!‘.‘!QQ"‘?L NO. 048513 { l
SHI0N 5 N0V, 16, 1998 v/=§ Notary Fublic for Oregon
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Residential Loan Program
Oregon Housing and Comnwnity Services Department
State of Oregon

The Lender intends to assign its rights under the zttached Dead of Trust to the Oregon Housing and Community Services
Department, State of Oregon (the "Depertment™). In the event the Department accepts such assignment, the rights and
obligations of the parties to the attached Deet of Trust are expressly made subject to this Addendum. In the event of eny
conflict between the provisions of this Adden:lum and the provisions of the Deed of Trust or Nete, the provisions of this
Addendum shall control.

1. Aslong as this mortgage is held by the Depzanment, or its successors or assigns, the Lender may declare all sums secured
by this mortgage to be immediately due an:! payable if:

a. all or part of the property is sold or othrwise transferred by Borrower to a purchaser or other transferee:

(i) who carnot reasansbly be expected 1o occupy the property as a principal residence within a reasonsble time after
the sale or trensfer, all as provided in Section 143(c) and (I)}(2) of the Itemal Revenue Code: or

(i1) who has hed a present ownership interest in & principal residence during any part of the three-year period ending
on the date of the sale or transfer, all as provided in Section 143(d) and (I)(2) of the Internal Revenue Code
(excert that the language "100 per:ent” shall be substituted for *95 percent or more” ‘where the latter appears
in Section 143(d)(1); or

(iii) at an scquisition cost which is greater than 90 percent of the average area purchase price (greater than 110
percen: for targeted area residences), all as provided in Section 143(e) and (I){(2) of the [nternal Revenue Code:
or

(iv) who hus a gross family income in € tcess of the applicabls percentage of applicable median family income as
provid:d in Section 143(f) and (I)(:) of the Intemal Revenue Code; or

b. Borrower {fiils to occupy the property described in the morigage without prior written consent of the Lender or
its successcrs or ascigns described at the beginning of this Addendurn: or

¢. Borrower omnits or misrepresents a fact Uiat is material with respect to the provisions of Section 143 of the Intemns]
Revepue Code in an application for this mortgage.

References e to the Internal Revenue Co:le as amended and in effect on the date of issuance of bonds, the proceeds
of which will be used to finance the purchase of the mortgzge, and are deemed to include the implementing
regulations.

2. The Borrower understands that the agresme:ts and statements of fact contained in the Addendum to Residential Loan
Application are necessary conditions for gre-ating this loan.

3. The Borower agrees that no future advances will be made under this Deed of Trust without the consent of the
Department.

WARNING

Unless you (the 3orrower) provide us (the Department) with evidenice of the insuranaze coverage as required by this Deed
of Trust, we (the Departnent) may purchase insurnnce at your expense t protect our interest. This irsurance may, but nead
not, also protect your interest. If the collateral (tise Trust Property) becomes damaged, the coverags we purchase may act
pay any claim you make or any claim made agains! you. You may later cancel this covera ge by providing evidence that you
bave obtained property coverage elsewhere.

You are responsible for the oast of any insvran -e purchased bv us. The cost of this insurance may be added to yvour laan
balance. If the cost is added to your loan balancs, the interest rate on the underlying loan will apply to this added amount,
The effective date of coverage may be the date yoir prior coverage lapsed or the date you failed to provide proof of coverage.

Tiee coverage we purchase may be considerabl mere expensive than insurance vou can obtain on your cwr and may naot
satisfy any need for property damage coverage or 2y mandatory liability insurance requirements inposed by applicable law.
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The Borrower underitands and agrees that the abave provisions and the interest rate sct forth in the Note shall be in effect
caly if this loan is purchased by the Department ¢ its assigns. If for zny reason it is not so purchased, or if such purchase
is rescinded, then the above provisions shall cease 0 be effective and the interest rate may be increased to 7.875 %
per annum, &nd the imonthly instaliment of principal and interes: may be increased to 5__395.16

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO NOT SIGN IT' UNLESS YOU HAVE RLAD AND UNDERSTOOD IT.

I bereby consent to the modifications of the term:. of the Deed of Trust and Note which sre contzined in this Addendum.

~

Date: ‘7/'/ 67/99 @ \‘)\J\\f\."‘(} g {\:Y)\ (\?\1\3\01 (J{Q

Borrower

STATE OF ORE}}ON

/ Y /8
County of. j7§ LLiE Jss
Cn 7/ / é R 1922 before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the withir: named Vic i i@« RNECK __ known to me to be the identical individual
described in end whi executed the within instrumert and acknowledged to e that SAC - executed!
the same freely and voluntarily.

¥ TESTIMONY 'WHEREOF, | have hereunto ‘et my band and affixed by official geal this day and year last above written.
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PIRES HOV. 16,1999

After recording, mail 01 ¢yqy yAT EY BANK & TRUST
ATTN: DEANNA REDD

P.0. BOX 521C

KLAMATH FALL:S, OR 97601

State of Oregoa, County of Klamath
Recorded 7/2°1/99, at 322p. m.
In Vol. Me9 Page_L9/37

Linda Smith, 3
County Clerk FeeS¥5 ML
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