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DEED OF TRUST

THIS DEED OF TRUST (*‘Security Instrument ") is made on JULY 15, 1999, The grantor is
EDWARD F CAULFIELD SR.

(*‘Borrower™’).
The trustee is  AMERITITLE

{**Trustee™’).
The bcneﬂciary is FT MORTGAGE COMPANIES I:/B/A PREMIER MORTGAGE RESCURCES

which is organized and
cxisting under the laws of THE STATE OF KANSAS
and whose address is 2345 GRAND AVE. #2200, KANSAS CITY, MO 64108

(“*Lender™).

Borrower owes Lender the principal sum of TWENTY SEVEN THOUSAND NINE HUHDRED AND NO/10G** %%k &tsti
AR R R R N A Y Y Y R A R R R R Y LR R SRR SR RS EEREE SR EE Y FRIFTE LR R Dollars
(U.S. $27,9060.906 ). Thisdebtisevidenced by Borrower’s note dated the same date as this Security Instrument (**Nete’ ),
which provides for monthly payments, with the full debt. if not paid earlier, duc and payable on  AUGUST 1 , 2014,
This Security Instrument secures to Lender: (a) the renayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymient of all other sums, with intcrest, advanced under paragraph 7 to protect
the security of this Securizy Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property Jocated in  KLAMATH County, Oregon:

LOT 26 IN BLOCK 4 OF TRACT 1299-SECOND ADDITION TO FERNDALE, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERX OF RLIMATH COUNTY, OREGON.

AP #: 3909-013BB-06000-000

which has the address of 5717 PINNACLE PLACH, KLAMATH FALLS
[Streey, City],
Orcgon 97663 {“*Property Acidress™');
[Zip Cade] .
A0
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also be coversd by this Security Instrument. All
of the foregoing is referred to in this Security Instrusm:2nt as the **Property.”

BORROWER COVENANTS that Borrower is law fully seised of he estate hereby conveyed and has the right to grant and convey
the Property and that the Property isuncncumbered, except for encumbrances of record. Boitower warrants and will defend generally
the title to the Property against all claims and demandis, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Mote and any prepayment and late charges duc under the Note.

2. Funds fer Taxes ¢nd Izsurance. Subject to applicabie law or to a written waiver by Lender, Berrower shall pay to Lender
on the day monthly payments are due under the Not:, until the Note is paid in full, a sum (*‘Funds’’) for: (a) yearly taxes and
assessments which may attain priority over this Securitv Instrament as a licn on the Property; (b) yearly leasehold paymicents or ground
rentson the Property, if any; (c) yearly hazard or propeyty insurance premiums; (d) yearly flood insurance premiums, if any; (€) yearly
mortgage insurance premiums, ifany; and (f) any sums payablc by Borrower to Lender, inaccordance with the provisionsof paragraph
8. in lieu of the payment of mortgage insurance premiums. These items arc cailed **Escrow Items.”” Lencler may, at 2ny time, collect
and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related mortgage loan may require for
Borrower’s escrow accourt under the federal Real Estate Settiement Frocedures Act of 1974 as amended from time totime, 12 U.S.C.
Section 2601 et seq. (*“RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be haid in an institution whese deposits arc insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay the Escrow Items.
Lender may not charge Borrower for holding and apply ing the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicablz law requircs interest tobe paid, Lender
shall not be required to pay Borrower any interest o carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall z2ive to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit io the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by i.ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accozdance with the requirement: of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the defici:ncy. Borrower shall make up the deficiency in ne more than twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire oz sci the Property. Lender, prior to the acquisition or sale of the Property,
shall appiy any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise. all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2; third,
to interest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ~ssessments, charges, [ines and impositions attributable to the Property which
may attain priority over this Security Instrument, and Iaschold payments or ground rents, ifany. Borrower shall pay thesz obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender 21 notices of amounts 1o be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furaish to Lender receipts evidencing the payinents.

Borrowershall promptlydischarge any lien which has priority over this Security Instrument unless Borrower: (a) agrees mwriting
to the payment of the obligation secured by the lien in i manner acceptable to Lender, (b) contests in good faith the licn by, or defends
apainst enforcement of the licn in, legal proccedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (¢) secures from tie holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borror.ver shall satisfy the lien or take one or more of theactions set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herea fter crected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards, including flcods or
flooding, for which Lender requires insurance. This -nsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonabiy withheldl. If Borrower fails to maintain coverage described above, Lendei raay, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold ths policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal natices. In the event of toss, Eiorrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceedsshallbe applicd torestoration or repair oftheProperty
damaged, if the restoration or repair is cconomically ysasible and Lender’s scurity is not lessencd. Ifthe restoration or repair is not
cconomically feasibic or Lender’s sceurity would be Iessened, the insurance proceeds shall be applicd to the sums sccured by this
Sccurity Instrument, wheher or not then due, withany sxcess paid te Borrower. If Borrower abandons the Property, or docs notanswer
withir 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds (o principal shall not extend or postpone
ihc due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shzll pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior io the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principai residence wi thin sixty days after the exccution of this
Sccurity Instrument and shall continuc to occupy the Property as Borrower’s principal residence for at lcast one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be enreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to detericrate, of commit waste on the Property. Borrower shall be in default if any forfeiture action or proceediag, whether
civil orcriminal, isbegun thatinLender’s good faith jucgment could rosult in forfeiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender’s security interest. Borrower may cure <uch a defauit and reinstate, as provided
in paragraph 18, bycausing the action orproceeding tobe dismissed witharulingthat, inLerdser’s good fairhdetermination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statementsto Lender (or failed to provide Lender with any material informarion) in connection with the
loan evidenced by the Nete, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. if this Security Instrumentisonale aschold, Borrewer shall comply withall theprovisions of the lease. IfBorrower
acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Propert,. If Borrower fails to perform the ccvenants and agreements contained in this
Security Instrument, or thereisa legal proceeding that may significantly affect Lender’s rights in the Property (su ch as a proceeding
in bankruptcy, probate, for condemnation or forfeiturs: or to enforce iaws of regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may includc paying any sums
secured by a lien which has priority over this Security 'nstrument, appearing in court, paying rcasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender mray take action under this paragraph. 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl becoine additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, “vith interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceas2s to bein cffect, Borrower shail pay the premiums required to obtain coverage
subsiantially equivalcnt to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost 10 Borrower of
the mortgage insurance previously in effect, from &n alternate mortgage insurer approved by Lender. If substantially equivaient
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the ycarly
morigage insurance premniumbeing paid by Borrowe: when the insurance coverage lapsed or ceased tobein effect. Lenderwillaccept,
use and retain these payments as a loss reserve in tica of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverags (in the amount and for the period that Lender requires) provided by an insurer
approved by l.ender again becores available and i3 obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requiremeni for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or appliceble law.

9, Inspection. Lender oritsagent may make reasonable entries upon and inspections of the Property. Lender shall give Eorrower
notice at the time of or prior to an inspection speciiying reasonabte cause for the inspection.

19. Condemnation. The proceeds of any award or claim for darnages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Preperty, or for cenveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of atotal taking of the Property, theroceeds shall beapplied to the surns secured by this Security Instrument. whether
or not then due, with any exCess paid to Borrower. 'n {he event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the svms secured by this Sccurity Instrument
immediately beforc the taking, unless Borrower and Lender othenwisc agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccurcd
immediately before the: taking, divided by (b) the fzir market value of the Property immaediately beforc: the taking. Any batance shall
be paid to Borrower. Irithe event of a partial taking of the Property in which the fair mark=t vatuc of the Property immediately before
the taking is less than the amount of the sums secu ed immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or uniess applicable law otherwise provicles, the proceeds shali be applied to the sums sccu red by this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borroveer that the condzmnor offers to make an award
orsettle a claim for damages, Borrower fails o respond to Lender within 3¢ daysafter the date the notice isgiven, Lenderis authorized
to collect and apply the proceeds, at its option, eis-er to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or nct then due.

Unless Lender ané Borrower otherwise agre in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to n paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate toreleasce th linbility of the original Borroweror Borrower's suceessors in interest. Lender shall not be required to comimence
proceedings against aay successor ininterest or refi:se locxtend time for paymentor othenvise modify amortization of the swus secured
by this Security Instrument by rcason of any de:nand made by the original Borrower or Borrower’s successors in intercst. Any
forbearance by Leuder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors :nd Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agresments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Rorrower’s covenants and agreements shall te j¢:nt and several. Any Borrower who co-signs this Security Iastrument but does not
execute the Note: (a)is co-signing this Security Instrument only to mortgage, grantand convey that Borrower’s interest in tie Property
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under the terms of this Security Instrument; (b} is not personally obligatzd to pay the sums secured by this Security Tastrument; and
{c) agrecs that Lender and any other Borrower may agres to extend, modify. forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is finaily interpreted so that the interest or other oan charges collecicd or to be collected in connection with the loan exceed
the permitted lirnits, then: (1) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted
limit; and {b) any sums already cotiected from Borrower which excecded permitted fimits will be refunded o Borrower. Lender may
choose to malke this refund 0y reducing the principal ov.ed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayment witheut any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for ir. this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another method. The notice shall be direc ted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notic: to Borrower. Any notice provided for in this Security Instrument shall be
decmed to have been given 10 Borrower or Lender whea given as provided in this paragraphi.

15. Governiang Law; Sieverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is lecated. Inthe event that any provizionor clausc ofthis Sccurity Instrumentor the Note conflicts with applicable
law, such conflict shall not affect other provisions of Lhis Security Instrument or the Note which can bz given effect without the
conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given o:ie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inte rest in Borrower. Ifall orany part of the Property or any interest init is soid
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender’'s
prior written consent, Lender may, at its option, requifc immediate payment in full of ali suras sccured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

_If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a peniod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by tnis Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furihzr notice or dernand on Borrower.

18. Borrower’s Rigit to Reinstate. If Borrowe! meels ceriain ~onditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atany time priorto the earlier of: (a) 5 days(or such otherperiod as applicable lawmay spe cify
for teinstatement) before sale of the Property pursuar: to any powes of sale contained in this Security Tnstrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all surns which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants oF
agrcements;, (C) pays all expenscs incurred in enforcin 2 this Sccurity Instrument, including, but not limited to, reasonable attorneys’
fces:; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security [nstrument, Lender’s rights
in the Property and Boriower’s cbligation to pay th: sums sccurced by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrovver, this Security Instrumerid and the obligations securcd herety shall remain fully effective as if no
acceleration had occerred. However, thic right to rcinstate shall not apply in the casc of acceleration under paragraph 17.

15. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity Instrument)
may be soid one or mere times without prior notice 1.2 Borrower. A salc may result in a change in the entity (known as the **Loan
Servicer”) that collects monthly paymenis duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated toa sale of the Note. Tfthere is a change of the Loan Servicer, Borrower wili be given written notice
ofthechange inaccordancewith paragraph 14 above ancdapplicablelaw. The nosicewill state the nameandad dressofthe new Loan Servicer
and the address to which payments should be made. The notice will Also conlain any other information rexquired by applicable law..

20. Hazardous Substances. Borrower chall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor intheProperty. Borrower shall not do, nor allowanyone clseto do, anything affecting the Property that is inviolation
of any Environmental Law. The preceding two seNiences shall noi apply o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generaily recogrized to be apprepriate to normal residerdial uses and to maintenance
of the Property.

Borrower shall promptiy give Lender writtes notice of any investigation, claim, demand, Jawsuit or other action by any
governmentai or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower l:ares, or isnotified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance =ffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthis paragraph20,° ‘Hazardous Substances ™’ arethose substancesdefined astoxicorhazardous substancesby Environmental
Law and thefollowing substances: gasoline, kerosenc, sther flammableor toxic petroleum proclucts, toxic ssticides and herbicides, volatile
solvents, materials containing asbestos or formaldchy-de, and radioactive materials. As used in this paregraph 20, ** Environmental Law”
imeans federat laws and laws of the jurisdiction whers the Property is located that relatc to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower 2ad Lender further covenant and aguee as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to accelerat ion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action raquired to cure the default; (c) a date, not
Jess than 30 days from the date +he notice is given te Borrower, by which the default must be cuved; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court acticn to assert the nan-existence of a defauit or any other defense of Borrewer to acceleration and
sale. If the default is not cured on or before th: date specified in the notice, Lender, at its option, may require immediate
payment in full of al! sums secured by this Security Instrument witheut further domand and may inveke the power of sale and
any other remedies permitted by applicable law. Lender shall be eatitled to colicet all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonabic attorneys® fiees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Teustee to execute a written notice of the accurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in whicl any part of the Property i iscated. Lender or Trustee shall give notice of sale in the maaner prescribed
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by applicable law to Borrower and to ether persoi:s prescribed by applicable law. After the time required by applicabie law,
Trustee, without demand on Borrewer, shall sell the Property at public zuction to the higkest bidder at the time and place
and under the terms designated in the rotice of sa 2 in one or more parcels and in any order Trustee determines. Trustee may
posipone sale of all or ainy parcel of the Property by public announcement at the time and place of any previously scheduled
sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee”sdeed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made therein, Trustee
shall apply the proceeds of the salein the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and atterneys’ fees; (b) to all sums secui-ed by this Security Instrument; and (c) any excess to the person or persons
Iegally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Leader shall request Trustee to seconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persens legally entitled to it. Such person
or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time (2 time, remove Trustee and appoint a successor trustec to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shali succeed to all the title, power and duties conferred upon
Trustee hereir and by applicable law.

24, Attorneys’ Fees. As used in this Security {nstrument and in the Note, “‘attorneys’ fees’” shall include any attomeys’ fees
awarded by an appeliate court.

25, Riders to this Security Instrument. If one ¢ r more riders are executed by Borrower and record:d together with this Security
Instrument, the covenants and agreements of each such rider shallbe incorperated into ancishall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{¢s)]
{1 Adjustable Rate Rider "] Condominium Rider [T 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[ Balioon Rider [~ Raic Improvement Rider 3 Second Home Rider
[ V.A Rider [ Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and :grees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

EDWARD F CAULFIELD SR.

Fd T L//” 7%

STATE OF ORLEG }( &&?/?M% County ss:

On this ‘aq day of q /Va? ‘% ? personally appeared the above named

ggwa,f 5!7 £ C&‘Wd‘ /

and acknowledg:d the foregoing instrument to be //u// voluntary act and deed.

My Ceminission Expircs: ! / / Before
(Official Seal) rofo) /
122N OFFchAL SEAL { .
GIEE  MARION !/z,uj\/t

EGOM
F / ('m}i?;?gg‘zl;ﬁi‘g ggﬁ“ Notiy Public for Orzgon
MY COMIAIBEION EXPIRES JAN 22, 2001
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State of Oragon, CGounty of Kiarnath
Recorded 7/21/99, ai F23 p. M
In Voi. M99 Page__2¥/(5.32
Linda Srnith,

County Clerk Fee$_ 30~ ge=




