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LAND/MOBILE SALE AGREEMENT

Thomas L. & Christine L. Knapp - Sellers
P.O. Box 2155
Coos Bay, Or 97420

Lt

Btrerfon Powoless '

Wanda Peviiess- Buyer
3410 Crest Street
Klamath Falis. Oregon $7603

TERMS/CONDITIONS/RESTR LTCTIONS/COVENANTS:

At no time while the first mertgage 1) the SBA or this contract is.in place may the mobile home be sold.
altered. destroyed, or moved off the property described in Addendum “A without written permission
from SBA and sellers™. At no timie during this contract opwhile the first mortgage to SBA is in place
can the land be subdivided and Sold without writcen permission from: the Sellers and SBA. At no time
may there be any structural madifications. rentodeling or major appearanca changes to any of the
buildings on the property without w itten permission from the sellers and/or SBA.

DOWN PAYMENT: = In consideration of payment received in the amount of $3.500.00. and $10.500
to be paid by monthly installments {or 5 years at 7% inteyest; installments will be $207.93 per months
Sellers agrec to mm&lm&tﬁe&&ggﬁfm "ﬁ’\‘fn? eﬁb%&&%gl'ilaed by the
I Warranty deed upon payment in fu'l of the second mortgage which will be addendum “B™ of this
~z'lrgrecment. % Bl ot ke Reld Co He Cotlhedvin, -{\¢'.,QJ. v

! : 354&:% Nodle wlovg ocoh, i origiind) %%W»M~

FIRST MORTGAGE PAYMENT: Wanda Pewless will make regular payments to an
established escrow account in the amcunt of $588.00 per month en or before the 8th of each and everv
month to cover the payment of the fi st maortgage currently heid by SBA. Amount to he assumed is
$107.515.76.

SECOND MORTGAGE PAYMENTS: . The second mortgage in the amount o the differerce |
between the first mortgage assumption amount and the sales price of $127.369.28. will be $11.500.00
and will be carried as a second mortgage by sellers for 5 vears at an interest rate of 7%. Wanda Powiless

will make a minimum monthly payment of $207.93 on or before the 8th of each month.
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SECOND MORTGAGE PAYMIINTS:(cont)
These payments are due in conjunct.on with the first morigage payments and in ne way constitute partial
or replacement payments for the first mortgage. These payments arc wholly separate from the first

morigage.

Buyer, Wanda Powl:ss agrees to assume full responsibitity for all back taxes from 1903
through 1998 on the mobile home and from 1995 through 1998 on the property and will be responsible
for all current taxes that come due fer 1999 on both the mobile and property. Sellers. Thomas &
Christine Knapp will be responsible for 1994 back taxes on thé mobile. The back taxes on the mobile

will be paid on or before Apri! 1, 200.

INSURANCE: Buyer, Wanca Pawless will provide copies of a “full coverage™ homeowners
insurance policy including earthquitke coverage to boliithe sellers and to SBA. upon closing naming
SBA as first Beneficiary and sellers. Tom & Christine Knapp as second beneficiaries.. That policy or

one comparable will remain in effect until the first mertgage is peid in full.

BEFAULT: In the eventofadefault [60 days of non payments of either or both mortgages | mobile
and property will immediately revert back to'sellers. A notice of default will be filed and recorded and
delivered and a 30 day notice 1o vacate premises will be issiied. In the event that Wanda Powless
remedies the default withia that 30 day notice period. the contract will be restored in full. It is also
agreed that should a default occur. all legal, attorney. court and/or collection costs will be the
responsibility of Buyer; Wanda Powiess and said party will reimburse in fuli. sellers and/or SBA for
all costs incurred related to the default. Thomas & Christine Knapp will retain the right of recovery of

ali properties and structures until the SBA first mertgage is paid in full,

OTHER PAYMENTS/CONDITIONS:  Buver, Wanda Powless will be fully responsible make
payinents to Sellers or his representative for annual puyments due to the Klamath Irrigation Disist
Sanitation District but not limited to these if other encumbrances are placed on the property by local.
state or federal authorities until property is paid in full. Notification to buvers will be in writing as o
the amounts due and must be paid it full before the due dates to avoid penalties. interest. late charges
or iicns and judgments. Should an: penalties, interest, or service charges be due as a result of late
payments or non-payment by Wanda Powless, Wanda Powless will be responsibie for total amounts
due.

Wanda Powless will maintain proper:y described in addendum “A™ in good repair and accept property
and structures in as is condition and sellers make no warranty other than everything is And will
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be in working order at the time of closing. Wanda Powless will maintain elestric and water service for
as fong as Thomas Lloyd Knapp is liable for the first mortgage to SBA.

OTHER PAYMENTS/CONDITIONS:

There is no prepayment penalty on cither the first or sccond mortzage thereby allowing buvers to fully
pay off or refinance if both loans are paid in full at the time of refinance.

Lontents of this agreement witl be as follows:

Contract ( 2 pages)
Addendum A - Legal description of property

CONCLUSION:
It is hereby mutually agreed by both sarties; Thomas & Christine Knapp, Sellers and Wanda Powless.
Buyer, that the above terms and conditions along with the Addsndum listed are accepted and does
hereby bind both parties to the ternis and cond:tions by signed and notarized signatures of both parties
or their designated represéntatives: _

L ':Lw/é / fW%\ /12”0“4974 7//;’“ / 77

Buyer: L Date:

Wanda Powiess— Pott ey x—ov\ T)C\-»"Lé ss e
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Date_7-7/-F9 Duate. 7 2799

Notary for the State of Oregon: 5[:;_&1 b (\ fAn ‘L‘J Seal: (Cm 3“11‘1 2{ / ,‘?Q‘Z, ’oer,mmu["
(fj: perred 1 Danda Fotlerton TFhwless and ChvisHue Lova Kragp aldse fsmiam qs
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This agreement is represented in Jull by 2 pagts of termsieonditions/res ciions/covenants'and 4 Single rages

Jorms designated as Addendums A. e - ="
Thimas L K nagp. b Alama X S Cntion
County Recorders Seal: Klamath County, Orcgot(v .
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Trackt 1% and 20, Block 8,
Rlamalhl, Slate of Oregon,
described as follows:
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Thal portion of Lots 19 and

Comnly of Klamath,
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Block 3, ALTAMO ACRES, in the
of Oregon, norce part icularly dezcribed
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19 to the Soulh line of s5aid Lot 19;
line of said Lot 19 a2 dislance of 121
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inning, said bract of land being the
Loty 19 and 20 in Block 3, ALTAMONT
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state of Oregon, County ot. K
Recorded 7/22/99, at /d‘.‘ 35 a.m.
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Linda Smith,
County Clerk

Fee$ 45~ A%




