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[DEED OF TRUST |

THIS DEED OF TRUST is made this  30TH dav of JUNE, 1989, among the Graator,
RICHARD A KIRKPATRICK AND SHARLEY R KILRKPATRICK, HUSBAND RAND WIFE AS TINANTS BY THE
ERTIRETY

(herein ‘‘Borrower™),
STEWART MORYGAGE
{herzin ““Truste:’), and the Beneficiary,
BAXK ONE, HA

organized and
existing under the laws of THE STATE OF OHIO
whose address is 100 £. BRORD STREET, COLJMBUS, OHIO 43271

(herein *‘Lender™).
BORROWER, in consideration of the indebtediiess hercin recited and the trust herein created, irrevecably grants and conveys
to Trustee, in trust, with power of sale, the following duscribed property located in the County of
KLAMATH, Siate of Oregon:

SEE LEGAL DESCRIPTILON ATTACHED HERETO AND MADE A PART HEREOF,
AP #: CODE 43 MRP3Y09-1BDTL1600

which has the addressof 2177 PATTERSON ST, KIAMATH FALLS
{Street] (City)
Oregon 97603 (herein *‘Property Address™);
[ZIP Codz)

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and
rents (subject howsver to the rights and authorities given herein to Lender to cellect and apply such rents), all of which shall be deemed
to be and remain a part of the properly covered by this iJ¢ed of Trust; and ali of the foregoing, together with said property {or the
leasehold estate if this Deecl of Trust is on a leasehold) are hereinafter referred 10 as the *‘Property’”,

TO SECURE to Lender the repayment of the indebitedness evidenced by Borrower’s note dated

JURE 306, 1999, and extensions and renewals thereof (herein ‘*Note™’), in the principal sum of
U.s. $45,000.00, with interest therecn, providing for monthly instailments of principal and interest, with the
balance of the indebtedness, if not sooner paid, duc and payable on JuLY 10, 2009, the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance
of the covenants and agreeinents of Borrower herein ¢catained.

Borrower covenants that Borrower is lawfully seised of the estate hereby convered and has the rizht 10 grant and convey the
Property, and that the Property is unencumbered, excer : for encumbriinces of record. Scrrovier covenanis that Borrower warrants
and will defend generally the title to the Property agair:;t all claims and demands, subject (0 encumbran:es of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in tie Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or a writtzn waiver by Lender, Borrower shall pay to Lenderon -.

o Z L]
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LOAN #: 6360037427
the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum (herein *‘Funds™)
equal to one-twelfth of the yearly taxes and assessments (i nchiding condominium and planned unii development assessments. if any)
which mav attain priority over this Deed of Trust, and ground rents on the Property, if any. plus onc-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mertgage insurance:. if any. 21l as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to male such payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an in:titutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depos:ts or accounts of which arc insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxcs, assessments, insurance premiums and ground rer:s. Lender may not charge for so hoiding and apphying the Funds. analyzing
said account or verifying and compiling said assessmenis and bills. unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower ail Lender may agree in writing at the time of exccution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicabic law requires such interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Berrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the duc dates
of taxes, assessments, insurance premiums and grounc rents, shall exceed the amount required to pay said taxcs, assessimnents,
insurance premiums and ground rents as they fall duc, st ch excess shall be, at Borrower’s opt ion, either prcmptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held bv Lender shall not be sufficient 10 pay
taxes, assessments, insurance premiums and ground rents as they fall due. Borrower shall pzy 1o Lerder 2ov amount necssiary 10
make up the deficiency in cne or more payments as Lender may require.

Upon payment in full cf all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is s d or the Property is otherwise acquired by Lender. Lender shall apply. no
later than immediately prior to the szle of the Property or its acquisition by Lender, any Funds held by Lenderat the time of applicaticn
as a credit against the sums secured by this Deed of Trust.

3. Appiication of Payments, All pavments rcceivz2d by Lender under the Note and paragraphs 1 and 2 hereof shall se apphed
by Lender first to any charges I owe other than principal and interest, then to interest that is due. and finally to principal that is due.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al: of Borrower's obligations under ary
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Eorrower's
covenants tomake payments when duc. Borrower shall pay or cause{c be paidalliaxes, assessments dndother charges, finesandimpositions
attributable to the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property insurcd against
loss by fire, hazards included within the term ““extendad coverage,” and such other Hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall'be chosen by Borrawer subject to approval by Lender; provided, that such
approval shail not be unreasonably withheld. All insurance policics and renewals thereof shall be ina form acceptable to Lender and
shail include a standard mortgage clause in favor of and ina form acceplable to Lender. Lender shail have theright to hold the policics
and renewals thereof, subject to the terms of any morignge, decd of trust or other sccurity agreement with. a lien which has priority
over this Deed of Trust.

In the event of loss, Berrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptiy by Borrower.

If the Property is abandoned by Borrower; or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insuranee carricr.offers (o scttle a claim for insurance benefits, Lender is authorized to collect and
apply the insurafice proceéds at Lender’s option cither Lo restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservationand Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Borrower shall
kecp the Property in good repair and shall not comrmit 1 1ste.or permit impairment or deterioration of the Property and shall compiy
with the provisions of any lease if this Decd of Trust is on a leaschold. If this Deed of Trust isona unit in a condominium or a planned
unit development, Borrower shall perform all of Borro.ver’s obligaiions under the declaration or covenants creating or governing
the condominium or plannad unit development, thie by~ aws and regulations ¢f the condominium or planned unit development, and
constituent documents.

7. Protectionof Lender’s Security. If Borrower fils to perform the covenants and agreements contzined in this Deed of Trust.
orifanyaction orproceeding is commenced which materially affectsLender’sinterestin theProperty, thenLender, at Lender’soption,
upon notice to Borrower, may make such appearances, disburse such sums, inclading reasonatle attorneys' fees, and take such action
as is necessary to protect Lender’s interest. If Lender recuired mortgage insurance as a condlition of making the loan secured by this
Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requiremerit for
such insurance terminates in accordance with Borrowe:’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree 10 other terms of payment, such ameunts
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained inthis para graph 7 shall require
Lender to incur any expense or take any action hercuncler.

8. Inspection. Lender may make or cause to be riade reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnatior, are hereby assigned and
shall be paid to Lender, subject to the terms of any mort:age. deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Viaiver, Extension of the time for px or madification of
amortization of the sums sccured by this Deed of Trust granted by Lender to any successor (& interest of Borrewer stzll not operate
to release, in any manner, (he liability of the original Borrower and Barrower's successors in interest Lender shall not be required
to commence proceedings aigainst such successor or refuse to extend time for payment or otherwise modify amortization of the suras
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver
of or prectude the excrcise of any such right or remedy

:
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11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements hereincontained
shall bind, and the rights hereunder shall inure fo. the respective successors and assigns of Lender and Borrower. subject t the
provisions of paragraph 16 hercof. All covenants and agrcements of Borrower shall be joint and several. Any Sorrower who co-signs
this Deed of Trus?, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's interesi
in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust.
and{cjagrcesthat Lenderand any other Borrower hereur:der may agrece toextend, modify, forbear, or make any other accommodations
with rcgard to the terms of this Deed of Trust or the Note, without that Borrower s consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower’s intoresi in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (2) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, 2nd (b} any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lendr mav designate by notice
to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be decmed to have been given 16 Borrower or
Lender when given in the manner designated herein.

13. Governing Law; Severability. This Deed of Trusi shall be governed by the laws of the United States to the fuilest exient
possible. To the extent United States laws arc not applic:ble, the state and local laws applicable to this Deed of ‘Trust shall be the taws
of the jurisdiction in which the Properiy is located. [n the event that any provision or clause of this Decd of Trust or the Note conflicts
with applicable law, such conflict shall not affect other rovisions of this Deed of Trust or the Note which can be given effect wizhout
the conflicting provision, and to this end the provisions ofthis Deed of Trust and the Note are dzclared to be severable. Asused herein,
“‘costs,”’ ‘‘expenses’’ and ‘‘attorneys’ fees’” include all sums to the extent not prohibited by applicable law or limited hereir:.

14. Borrower’s Copy. Borrower shall be furnishec a conformed copy of the Note and of this Deed of Triist a: the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s cbligations under any home rehabilitation.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form a:ceptable to Lender. an assignment of any rights, elaims or defenscs which
Borrower may have againsi parties who supply labor, materials or services in connection with improvements made to the Propeny

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any interest in it 1s
sold or transferred (crif a beneficial interest in Borrower is sold or transferred and Borroweér is not a natural person) without Lender’s
prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be excrcised by Lender if exercise is prohibited by fedéral Iaw as of the date of this Dead of Trust.

If Lender exercises this option, Lender shall give E-orrower niotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower fails to pay thesc sums prior to the expiration of this period. Lerder may invoke any remedizs permitted by this Deed
of Trust without further notice or demand on Borrowetr

NON-UNIFORM COVENANTS, Borrower an Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as providec! in paragraph 16 hereef, upos Borrewer’s breach of any covenant or
agrecment of Borrower in this Deed of Trust, including the covenants to pay when due any sums secared by this Deed of Trust,
Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not fess than 10 days from the date thesiotice is mailed to Borrower, by
which such breach must be cured; and (4) that failtze to cure such breach on or before the date specitied in the notice may
resuit in acceleration of ihe sums secured by this Deed of Trust and saie of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration aiid the right to bring a court action to assert the non-existence of a default
or any other defense of Borzower to acceleration and ¢ale. If the breach is not cured on or before the date specified in the notice,
Leader, at Lender’soption, may declare all of the sumis secured by this Deed of Trust to be immediately due and payable without
further demandand mayinvoke the power of saic and any other remedies permitted by applicable law. Lerider shall be entitled
to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this parazraph 17, including, but
not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to exacute 2 writien aotice of the occurrence
of an event of defanit and of Lender’s election to causc the Property te be sold and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
preseribed by applicable iaw to Borrower and to the other persons prescribed by applicable law. Aftcr the lapse of such time
as may be required by applicable law, Trustee, witheut demand on Borrower, shali sell the Property at public auction to the
highest bidder ai the time and place and under the terms designaied in the notice of the sale in one or more parcels and in
such order as Trustee may determine. Trustec may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled salt. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee’s <leed conveying the Property so sold without any covenant or Warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of titie evidence; (b) to al! sums secured by
this Deed of Trust; and (¢) the excess, if any, to the persen or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanc ing Lender’s acceleration of the sams secured by this Deed of Trust due (o
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth dav before sale of the Property pursuant 1o the power of sale contained in this
Decd of Trust or (ii) entry of a judgment enforcing this T 2ed of Trust if: (a) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred: (b) Borrower cures all breaches of any othicr covenants or
agreements of Borrower coritained in this Deed of Trust: (c) Borrower pays all reasonable expenses incurrad by Lender and Trustce
in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s
remedics as provided in paragraph 17 hereof. including. but not limited to, rzasonable attorncys” fees: and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust. Lender's uverest it the Property and Barrewer's
obligation to pay the sums sccurced by this Deed of Trust shall continue unitnpaired. Upen suel pay ment ad cure b Borrower., this
Deced of Trust and the obligations sccured hereby shall :emain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appsintment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the: rents of the Property, provicied that Borrower shall, prior to zcceleration under paragraph 17 hereofer
abandonment of the Preperty, have the right to collect zad retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person, by agent or by judiciaily
appointed recsiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property

Init:ials?jp_@/ 7 /) é:}[g/ﬂ
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including those past duc. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management
of the Property and collection of reats. including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then 10 the sums secured by this Deed of Trust. Lender and the receiver shall be lizble 1o account only for those
rents actually received.

20. Reconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee 1o 1CCODVCY the
Property and shall surrender this Deed of Trust and all nozescvidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
shall reconvey the Property without warranty and without charge to the person or persons lezally entitled therelo. Such person or
persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustec and appoint a
successor trustee to any Trusice appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all
the title, power and duties conferred upon the Trustee lerein and by applicable law.

22. Use of Property. The Property is not current}v used for agricultaral, timber, oF grazing purposes.

23. Attorneys’ Fees. Asusedin this Deed of Trust and in the Note, ™ attorneys’ fees” shall include attorneys’ fees, ifany, w hich
shall be awarded by an appeliate court.

REQUEST FOR NOTIC E OF DEFAULT
ND FORE(C'LOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower anid Lender request the holder of any mo1tgage. deed of trust or other encumbrance with a lién which has priority over
this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance andl of any sale or other foreclc sure action.

IN WITNESS WHEREOF, Borrower has execuied this Deed of Trust.

/54@//” Al

< RICHARD/ A'FZ‘TR!(PATR}&K )
) / 7 h\v‘i\}!

/

§ ///r’,"’r /‘4‘ %/ A ,'"‘ /,'
Lt B A e
SHARLEY n)q?xphrmzcw

STATE OF ORECGOR, - Cecunty ss:
On this>~ §Q L { Vo P 7 personally appearcd the above named
]

/ ) . ! i / 4 Py ’ /
XAW./TA%ZZ& e, A A ‘A gatieed.
and acknowledged the foregoing instrumentto be ~ @umary act 4nd decd.  © /

My Commission Lypires.

(Offici:
3%

\ Before me:
)< . . ~0 .
: ' M&&I == ¢ teer  C /-/"/29’14_/
1D priomis A COLLINS ¢ Fublic for Oregon L_/
§ 275l NOTARY PUBLIC ~ OREGOH 7

COMMISSION §O. 313551 ,.
LY 26,2002 %
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

A PARCEL OF LAND SITUATED I'N THE SE ¥ OF THE NW % OF SECTION 1,
TOWNSHIP 39 SOUTH, RANGE 9 FAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 1,320 FEZT EAST AND/456 FEET NORTH OF AN IRCN
PIN DRIVEN INTO THE GROUND AT THE SOUTHWEST CORNER OF THE NW
v, OF SECTICN 1 IN TOWNSHIP 3% SOUTH. RANGE 9 EAST OF THE
WILLAMETTE MERIDIAN, IN THI: COUNTY OF KEAMATH, STATE OF
OREGON, ON THE PROPERTY OF OTIS V. SAYLOR. WHICH IRON PIN IS 30
FEET EAST OF THE CENTER OF A ROAD INTERSECTING THE KLAMATH
FALLS-LAKEVIEW HIGHWAY FROM THE NORTH AND 30 FEET NORTH OF
THE CENTER OF SAID HIGHWAY; THENCE EAST 330 FEET; THENCE NORTH
264 FEET; THENCE WEST 330 FEET; THENCE SOUTH 264 FEET TO THE PLACE
OF BEGINNING.

PARCEL 2:

A PARCEL CF LAND SITUATE IN THE SE % OF THE NW 4 OF SECTION 1.
TOWNSHIP 29 SOUTH, RANGE 9 ZAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF KLAMATH. STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 720 FEET NORTH 1,320 FEET EAST OF AN [RON PIN
DRIVEN INTO THE GROUND AT THE SOUTH WEST CORNER OF THE NW 1: OF
SECTION 1 IN TOWNSHIP 39 SOL TH CORNER OF THE NW !4 OF SECTION 1IN
TOWNSHIP 39 SOUTH, RANGE 9 ZAST OF THE WILLAMETTE MERIDIAN. IN
THE COUNTY OF KLAMATH, STATE OF OREGON, ON THE PROPERTY OF
OTIS V. SAYLOR, WHICH IRON PIN IS 30 FEET EAST OF THE CENTER OF A
ROAD INTERSECTING THE KLAMATH FALLS-LAKEVIEW HIGHWAY FROM
THE NORTH AND 30 FEET NORT= OF THE CENTER OF SAID HIGHWAY;
THENCE EAST 330 FEET; THENCE NORTH 66 FEET; THENCE WEST 330 FEET;
THENCE SOUTH 66 FEET TO THE PLACE OF BEGINNING.

State of Oregon, County of iKiamath
Recordad 7/22/99. at s 5% p._m.
In Vol. MGS Page 29,379

Linda Smith,

County Clerk Fee$ 30~ 4p




