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DEED OF TRUST

THIS DEED OF TRUST S DATED JULY 19, 1999, among Calvary Chapel, a Non-Profit Corporation, also known
as Calvary Chapel of Klamath Falls, a Non-Profit Corporation, whose adcress is 6820 Reber Road, KKlamath
Falls, OR 97601 (referred to below as "Grantor”); South Vailey Bank and Trust, whose address is P O Box 521 o,
Klarnath Falls, OR 97607 (referred to below sometimes as "Lender" ancd somelimes as "Beneficiary"); and
Willilam P. Brandsness, whose address is 411 Pine Street, Klamath Fails, OR 97603 (referred to below as
"Trustea").

CONVEYANCE AND GRANT. For valuable consideration, G antor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and interest in and o the following described real property, together with all existing or subsequantly erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditcih rights (including stock in utilities with ditch
or irrigation rights); and alt other rights, royaities, and profits rel¢.ing to the real property, including withcut limitation all minerals, oil. gas, gectherrna!
and simitar matters, located in Klamath County, State of Oregon (the "Real Property”):

Parcel 2 of Land Partition 27-98 in the SW1/4 NW1/4, SE1/4 NW1i/4, and NE1/4 SW1/4 of Section 22,
Township 39 Scuth, Range 9 East of the Willameite Meridian, Kiamath County, Cregon, on file in the
office of the Klarnath County Engineer

The Real Property or its address is commonly known as 6620 Reber Road; Klamath Falis, OR 957601.

Granter presently assigns to Lender (also known as Bensiiciary in this Deed of Trust) all of Grantor's right, title, and intarest in ard to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor granis Lender a Uniform Commarcial Code security intersst in the
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall nave the meanings atiributed to such terms in the Uniform Gommercial Code. Al references to collar amounts shall mean amounts in lawiul
money of the United S:ates of America.
Beneficiary. The word “Boneficlary” means South Valley Bank and Trust, its successors and ascigns. South Valley Bank and Trust also is
teferred to as “Lender” in this Dead of Trust.

Deed of Trust. The words "Deed of Trust" mean this Dezd of Trust among Grantor, Lender, ard Trustee, and includes without limitation all
assignment and security interest provisions relating to the Pe:sonal Property and Rents.

Grantor. The word "Grantor" means any and all persons and entities executing this Deed of Trust, including witho.t limitation Calvary Chapel, a
Non-Profit Corporation, also <nown as Calvary Chapel of Kizmath Falls.

Guarantor. The word "Guarantor” means and includes without limitation any and ali guarantors, sureties, and accommodation partes in
connection with the Indebtednass.

Improvements. The word "Improvements” means and includes without linitation ali existing and future improvements, buildings, structures,
robile homes affixed on the Real Property, facilities, additior.3, replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness"” means all princip:1 and interest payable under the Note and any amounis expended or advanced by
Lender to discharge obligaticns of Grantor or expenses incuired by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interast on such amounts as provided in this Dead of Trust.

Lender. The word "Lender" means South Valley Bank and T-ust, its successors and essigns.

Mete. The word "Note” mieans the Note dated July 1¢. 1938, in the principal amount of $100,000.00 from Grantor to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date: of the Note is July 20, 2004.
The rate of interest on the Note is subject to indexing, adjusinent, renewal, or renegotiation.
Personat Property. The wcrds "Personal Property” mean il equipment, fixtures, and other articles of personat property now or hareafter owned
by Grantor, and now or hereafter attached or affixed to the Faal Property; togather with all accessions, parts, and additions to, ail replacements of,
and all subsiitutions for, any of such property; and togethe: with all proceeds (inciuding without fimilation all insurarce proceeds anc refunds of
premiums) from any sale or cther disposition of the Property.
Property. The word "Properly” means collectively the Real I:roperty and the Personal Property.
Real Property. The words "iReal Property" mean the properiy, interests and rights described abovs in the *Conveyarce and Grant" section.
Related Documents. The words *Related Documents™ raean and include withcut limitation all fromissory notes. credit agraemenss, lcan
agreements, environmental egreements, guaranties, security agreements, morigages, deeds of trus’, and ail other instruments, agresments and
documents, whethar now or hereafter existing, executsd in coanection with the Indebtedness.
Rents. The word “Rents” means all present and future re-ts, revenues, ircome, issues, royalties profits, and other benefiis derived from the
Property.
Trustee. The word "Trustee' means William P. Brandsness =nd any substitule or successor trustees.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PRCPBERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORNANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEZD OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCERTED
ON THE FOLLGWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Grantor shall pay ‘o Lender all amounts secured by this Deed of
Trust as they become due. and shall strictly and in a timely mar.aer perform all of Grantor's obligations under ths Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MEAINTENANCE OF THE PROPERTY. Grartor agrees that Grantor's possession and use of the Prc perty shall be govermned by the
following provisions: .
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (a)} remain in possession and control of the Proparty, (b) use,
operate or manage the Property, and (c) collect any 3ents {rom the Property. The cllowing provisicns rslate to the use of the Property or to other
limitations on the Proparly. THIS INSTRUMENT WILL NCT ALLOW USE QF THE PROPERTY DESCRIBED IN THIS INSTRUMENT !N VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACCUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OF FOREST PIRACTICES AS DEFINED IN ORS
30.930.

Duty to Maintain. Grantor shall maintain the Property in tunantable condition and promptly perform all repairs, replacements, and maintenance
necessary o preserve its value.
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Hazardous Substances. Tne terms "hazardous waste,” 'hazardous subsiance,” "disposal,” "release,” and “threatened release,” as used in this
Deed of Trust, shall have the same meanings as set fortl: in the Comprehensive Environmental Response, Coirpensation, and Liability Act of
1980, as amsnded, 42 U.S.C. Section 9501, et seq. ("CERCLA"), the Superiund Amendmenis and Reauthorization Act of 1986, Pub. L. No. 93-499
{"SARA"), the Hazardous Materials Transportation Act, 49 {).8.C. Section 1801, et seq., the Resource Conservaticn and Recovery Act, 42 U.S.C.
Ssaclion 6901, et seq., or other applicable state or Feder:! laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
“hazardous waste" and "hazardous substance” shall also inizlude, without limitation, petroleum and pelroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender hat: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, 1elease or threatened release of any hazardous waste or substance by any person on,
under, about or trom the Property; (b) Grantor has no knodedge of, or reason to teiieve that there has been, excapt as previously disciosed to
and acknowiedged by Lender in writing, (i) any use, ganeration, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under. about or from the Property by any prior owners cr occupants of the Property or (i) any actual or
threatened litigation or ciaims of any kind by any person relating to such mariers, and (c) Except as previously disclssed o and acknowledgad by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property shali use, generate, manufacturs,
store, treat, dispose of, or release any hazardous waste ar substance on, under, about or from th2 Property and (i) any such activity shai b2
conducted in compiiance with all applicable federal, state, and local laws, reguiations and ordinances, including without limitaten tho
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upen the Property to make such s
tests, at Grantor's expense, as Lender may deem appropriz.’e to determine compliarice of the Prcpey with this secion of the Deed of LAY
inspactions or tests mads Ly Lender shall be for Lender’s purposes only and shall not be construed t> create any tesponsibility or liability cn the
part of Lender to Grantor or to any other person. The reprasentations and warrantes contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazait!sus substances. Grantor hereby (2) releases and waives any future claims ageinst
Lender for indemnity or coitribution in the event Grantor -ecomes lizable for cleanup or other costs under any such laws, and (b) agrees to
indemnity and hold harmless Lender against any and all claims, losses, iiabiiities, damages, penaities, and expenses; which Lender may directly or
indirectly sustain or suffer rasulting from a breach of this s:ction of the Deed of Trust or as a consacuence of any use, generation, manufacture,
storage, disposal, release or threatened releass of a hazardous waste or substance on the properties. The provisions of this section of the: Deed
of Trust, including the obligation to indemnify, shall survive the payment of the indettedness and the satisfaction ard reconveyance of the ten of
this Deed of Trust and shall not be affected by Lender’s acqusisition of any intsrest in the Property, whether by foreclosure or otherwise.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit. or sutier any stripping of or waste on or to the
Property or any portion of the Property. Without iimiting tno generality of the foreguing, Grantor will not remove, or grant to any other parly the
right to remmove, any timber, minerals {including oil and gas), soil, grave! or rozk products without the ricr written consent of Lender.

Removai of Improvements., Grantor shail not demolish or remove any Irngrovements from the Read Proparty without the pricr written consent of
Lender. As a ccndition to the removal of any Improvements, Lender may require Grantor to maka arrangements satisfactory to Lender to replace
such Improvements with improvements of at least equal value.

Lendar’s Fight to Enter. Lender and its agents and ropresentatives mey enter upon the Real Property at all reasonable times o attznd to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Dead of Trust.

Compliance with Governmental Requiremenis. Grantcr shall prempily comply with all laws, orcinances, and regulations, now or hereafler in
effect, of all governmental authorities applicable to the use or occupancy of the Property, includng without lirnitation, the Amearicans With
Disabilities Act. Grantor may contest in good faith any such iaw, ordinance, or regulation and wilhhold compliance during any proceeding,

including appropriate appe:ls, so long as Grantor has notified Lender in writing prior to doing so and so leng as, in Lender's sole opinion,

Lender's interesis in the Properly are not jeopardized. londer may require Grartor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor le.2ve unattended the Property. Grantor shall do all other acts, in acdition to those acts
set forth above in this secticn, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it¢ option. declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or tranzfer, withoul the Lender’s prior writien consent, of all or any part of the Rea! Property, or any interest in the Real Froperty. A "sale
or transfer” means the conveyance of Real Property or any right, tile or intsrest therein; whether legal, beneficial or equitable; whether volun:ary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold interest with a term greater than three
(3) y=ars, lease-cption contract, or by sale, assignment, or trans!ar of any beneficial interest in or to any land trust holdir g title to the Real Property. or
by any other msthed of conveyance of Real Property interest. | any Graritor is a corporation, partnership or limited liability company, transfer also
includes any change in ownsrship of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liabiiity company interests,
as the case riay be, of Granter. However, this option shall not b: exercised by Lender if such exercise is prohibited by federal law or by Oregon law.
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TAXES AND LIENS. The following provisions relating to the taxcs and liens on the Property are a part of this Deed of Trust.

Payment. Granor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges {including waler and
sewaer), fines and impositions ievied against or on account of the Property, and shall pay when due all claims for woik done on or for se:vices
rendered ¢r material furnished to the Property. Grantor sh.:ll maintain the Property free of all liens having priority over or equal to the interest of
Lender uncer this Deed of Trust, except for the lien of taxes and assessiments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. CGranior may withhold payment of any tix, assessment, or claim in connection with a good faith dispute over the obligation to

pay, so long as Lender's inierest in the Property is not jeopardized. 1f a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days aftar the lien arises or, if a tien is filed, within fift2en (15) days after Grantor has notice of tha filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiert corporate surety bond ¢r other security satisfactory to Lender in an amount suilficient

to discharge the lien plus a1y costs and attorneys' fees or other charges that could accrue as a result of a {oreclosure or sale under the lisn. in
any contest, Grantor shall defend itself and Lender and shai satisfy any adverse judgment before enfcrcement against the Property. Granter shali
name Lender as an additionai obligee under any surety bonc furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnisa to Lender satisfactory evidence of payrnent of the taxes or assessments and shall
authorize the appropriate governmental official to deliver 1) Lender at anv time a written statement of the taxes and assessments against the
Property.

Notice of Construction, Grantor shall notify Lender at lee st fifteen (15) days bsfore any work is cornmenced. any' services are fumished, or any
materials are supplied to the Property, it any mechanic’s fizn, materialmen’s lien, or ¢ther lien could be assertec on account of the work, services,

or materials and the cost axceeds £1,000.00. Grantor wil upon request of Lender fumish to Lendar advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements

PROPERTY DAMAGI: INSURANCE. The following provisicns fiiating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shail procure and me. ntain policies of fire insurance with stardard extended covarage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid applicaticn of any
coinsurance clause, and with a standard mertgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general

liability insurance in such coverage amounts as Lender may request with trustse and Lender being named as additional insurads in such liabiity
insurance policies. Additiorally, Grantor shall maintain such other insurance, including but not limited to hazard. business interruption, and boiler

insurance, as Lender may 1easonably require. Policies shall be written in form, amounts, coverages and basis rezsonably acceptable to Lender
and issued by a company or companies reasonably accepiable to Lender. Grantor, upon request of Lender, will celiver to Lencer ‘rom tire to

time the policies or certificates of insurance in form satisfac:ary to Lender, including stipulations that coveragas will not be cancelled or dimirisred
without at least ten (10) days' prior written notice to Lender. Each insurance policy also shall includs an endorsemant providing that coverage in
favor of Lender will nct be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at amy
time become located in an zrea designated by the Director of the Federal Emergency Management Agency as a spezial flocd hazard area, Grantor
agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal ba'ance of the fven, up to the maximum policy limits set under

the Nationa! Flocd Insurance Program, or as otherwise requ'ed by Lender, and to maintain such insurance for the term of the lcan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cas: of resai- or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails 10 co so witnin {ftean (15) days of the casua™y
Lender's security is impaired, Lender may, at its election, receive and retain the proceeds of any insurance and apoly s
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reduction of the Indebtedness, payment of any lien affectir 3 the Property, or the restoration and repair of the Property. If Lender elects to apply
‘the proceeds to restoration and repair, Grantor shall repair r replace the damaged or destroyed improvements in a manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the preceeds for the reasonable cost of repair or
restoration if Grantor is not in default under this Deed of Tiust. Any proceeds which have not been disbursed within 180 days after their receipt
and which Lendar has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the prircipal balance of the Indebtedness. I Lender
holds any proceeds after pzyment in full of the Indebtednes:, such proceeds shall ba paid to Grantor zs Grantor's intarests mey appear.

Unexpired Insurance at Sale. Any unexpired insurance snall inure to the bensfit ¢f, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustes's sale or other sals held under “he provisions of this Desd of Trust, or at eny foreclosura sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender. however not more than once a year, Grantor shall fumish to Lender a raport on each
xisting palicy of insurance showing: (a) the name ¢f the irsurer; (b) the risks insured: (c) the amount of the policy; (d) the property insured, the

then current replacement value of such property, and the rmanner of daetermining that value; and (e} the expiration date of the policy. Grantor

shall, upon request of Lendor, have an independent appraisor salisfactory to Lender determine the cash vaius replacement cost of the Proparty.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materialiy affect Lender's interests in the Property, Lend:r on Grantor's gehalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurrad or paid
by Lender to the date of repaymsnt by Grantor. Al such expensos, at Lender’s ¢ption, wili (2) be payable on demard, (b) be added to the balarnce of
the Note and be apportioned among and be payable with any instailment payments to become due during either {i) the term of any applicable
insurance policy or (i) the remaining term of the Note, or (c) to treated as a balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may te entitled on account of the default. Any such action by Lender shall not be construed as curing the default sa as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions re’ating fo ownership of the Property are a peri of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor kolds good and marketable title of record o the Property in fee simple, free and clear of all liens and
encumbrances cther than those set forth in the Real Proparty description or in any iitle insurance policy, title report, or final title opinion issued in
favor of, and accepted by, l.ender in connection with this Dsed of Trust, ard (b) Grantor has the fuli right, power, and autherity to executs and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragragh above, Grantor warrants and wili forever defend the tile 1o the Property against the
tawful claims of all parsons. In the event any action or pracseding is commenced that questions Granlor's title or the interest of Trustee or Lendsr
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to ba represented in the procesding by counsiel of Lender's own choice, and Grantor will
deliver, or cause to be dslivered, to Lender such instruments as Lender may request from time 1o tima ‘o permit such participation.

Compliance Wilh Laws. Grantor warranis that the Preperty and Granior's use of the Property complies with all existing applicable laws,
crdinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemaation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Prog 2rty is condemnad by eminent domain prozeedings or by any proceeding or purchase
in liew of condemnation, Lender may at its election require tat all or any portion of the nat proceeds of the award be applied to the Indebtegness
or the repair or restoraticn cf the Property. The net proceeds of the award shall mean the avsard afier payment of all reasonable costs, expanses,
and attorneys’ fees incurred by Trustee or Lender in connacion with the cordemnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and cbtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to pariicipate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or cause 1o
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNIAENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upoen request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfct an:i continue Lender's lien on the Real Preperty. Grantor shall reimburse Lender for ali
taxes, as described below, tagether with all expenses incurrad in recording, perfecting or continuing this Deed of Trust, including without limitation
ail taxes, fees, documentary stamps, and cther charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this seution applies: (a) a speciic tax upon this type of Deed of Trust or upon &alt or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indabtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable agairst the Lender or the holder of
the Note; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal ard interest made by Grantor.

Subsequent Taxes. If any iax to which this section appiies is enacted subsequent to the date of this Deed of Trust, this event shall have the samse
effect as an Event of Default {as dsfined below), and Lender may exercise any or il of its available remedies for an Event of Defatst 25 teovined
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided ebove in the Taxes ard Lens
saction znd deposits with Lender cash or a sutficient corpore. e surety bond or other security satisfactary to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fclowing provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a sacurity agreement to the extent any of the Property constiwtes fixtures or other personal
property, and Lender shali have all of the rights of a secured 2arty under ihe Uniform Commercial Code as amended from time 1o time.

Security Interesi. Upon recjuest by Lender, Grantor shall axecute financing statements and take whaiever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents :nd Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender rmay, at any time and without further autherization frorn Grantor, file executed countaroarts, coples or reproductions of this Desd
of Trust as a financing statement. Grantor shail reimburse Lander for all expanses incurred in perfecting or continuirg this security interest. Upon
default, Grantor shall assernble the Personal Property in 2 manner and at a place reascnably convenient to Grantor and Lender and make it
available to Lendar within thrae (3) days after receipt of written demand from i_ender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commerciai Code), ar2 as stated or: the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin provisions relating to further assurances and atlorney-in-fact are a part of this Dead
of Trust.

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor will make, execute ard deliver, or will cause 1o be
made, execuled or delivered, to Lender cr to Lender's dosignee, and when requasted by Lender, cause ‘o b: filed, recordad. refied. or

rerecorded, as the case may be, at such times and in such offices and places as Lencer may deem appropriata. any and 2! suzm ~origages,
ceeds of trust, security deexls, security agresments, financi-g staternents. continuaicn Stalemars. ineTUEns oF Urher 2Ss.ra~Cs Cermfe=Es.
and other documsnts as may, in the sole opinion of Lender, be necessary or desirabie in order to sfectuats, compiste, perfect, continuz, o

preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and th2 Related Dccumants, and {b) the liens and sscurry interests
created by this Dead of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or agreed lo the contrary by Lender in writing, Grantor sha!l reimburse Lender for all costs ard expenses incurred in connection with the

matters referred fo In this paragraph.

Aittorney-in-Fact. 1f Grantor fails to do any of the things -sferred to in the preceaing paragraph, Lender may do so for and in the nama of
Grantor and at Grantor's exgense. For such purposas, Grasior hereby irevocably appoints Lender as Grantor's attorney-in-fact for the purmose
of making, executing, delivering, filing, recording, and doin:j all other things as may be necessary or dasirable, in Lenders sole opinion, 1o
accompiish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otharwise performs all the obligations imposed upon Granter under this

Deed of Trust, Lender shall execute and deliver to Trustee a requast for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing stztement on file evidencing Lend:r's security intsrest in the Rents and the Personal Property. Any reconveyance fee
required by faw shall ba paid by Grantor, if permitted by applicable law.

DEFAULT. Each of tha following, at the option of Lender. shall cu-stittite an event of default {"Event of Detauit”) under this Deed of Trust:
Defauit on indebtedness. Failure of Grantor to make any payment whan due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within tha lime required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to pravent filing of or to effect discharge ot any lien.

Detault in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of credit, security agreemen, purchasa or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Berrower's property or
Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Deed of Trust or any of the Related
Documents.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condit'on contained in this Deed of Trust, the Note
or in any of the Related Documents.

False Statements. Any warranty, representation or stater-ent made or furnished to Lender by cr on bahalf of Grentor under this Deed of Trust,
the Note or the Related Documents is false or misleading in any material respect, eitrer now or at the time made cr furnished.

Defective Colfateralization. This Deed of Trust or any <! the Related Dccuments ceases to be in full force and effact (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a receiver for
any part of Grardor's propesty, any assignment for the benefit of creditors, any type of creditor workout, or the comimencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, e'c. Commencement of foreclosiire or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any gevernmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to th2 validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Cirantor gives Lender written notce of such claim and furnishes reserves cr a surety bond for the claim satistactory to
i.ender.

Breach of Cther Agreement. Any breach by Grantor undor the temms of eny other agreement betweren Grantor and Lender that is not remedied
within any grace geriod provided therein, including without liitation any agreement concerning ary incettedness or other obligation cf Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events sccurs with respect to any Guarantor of ariy of the Indettedness or any Guarantr dies
or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its optior. may. ot

shall not be required io, permit the Guarantor’s esiate to assume unconditior ally tha obfigations arising under the gueranty in a manner satsizcisry

to Lender, and, in doing so, cure the Event of Defauli.

Adverse Change. A material adverse change occurs in G-anfer's financial condition, or Lender believes the prospect of payment or perforrrance
of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor hzs not been given a notice of a breach of the same provision of this Deed of Trust within
the preceding tvialve {12) months, it may be cured (and 1o Event of Default will have occurred) if Grantor, afte: Lender sends written notice
demanding cure of such failure: (a) cures the failure withir: fifteen (15) days; or (b) if the cure requites more than fifteen (15) days, immediately
initiates steps sufficient to cura the failure and thereafter continuss and completas all reasonable and necessary steps sufiicient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oscurrence of any Event of Default and at any fme thareafter, Trustee or Lender, at its option, may
exercise any one or more of the ‘ollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lerder shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immediately due
arid payable, inciuding any prepayment penaity which Grantor would be required to pay.

Fareclosure. With respect to ail or any part of the Real Property, the Trustee shall have the right to foreclose by nctice and saie, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreclosed by jLdiciai foreclosure, Lencer wili k-2 entitied to a judgment which will provida that if the foreclosure sale proceecs are
insutficient to satisfy the judgment, execution may issue for 11e ameunt of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Per:ona! Property, Lender shall have all the rights and remedies of a secured party under
tne Uniform Cormmercial Cods.

Cellect Rents. Lender shall have the right, without rotice to Grantor, to take possession of and manage the Property and coilect the Rents,

including amounts past due and unpaid, and apply the net ¢ioceeds, over and above Lender's costs, against the Indebtedness. In furtherance of

tnis right, Lendar may require any tenant or other user of t-e Property to make payments of rent or use fees direciy to Lender. If the Rents ars

collected by Lender, then Grantor irrevocably designates Leader as Grantor's attorney-in-fact to endoarse instruments received in payment thereof

in the name of Grantcr and to nagotiate the same and collec : the proceeds. Payments hy tenants or other users to Lendar in response to Lander's

demand shall satisfy the obligatioris for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
xercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Appolnt Receivar. Lender shall have the right to have a raueiver appointed to take possession of all or any part of the Property, with the pawer to
protect and preserve the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property &nd aprly the
proceeds, over and above the cost of the receivership, a;ainst the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disque!ify a person fror serving as a receiver.

Tenancy at Suflerance. If Grantor remains in possessict of the Propery after the Property is sold as provided above or Lender otharwise
becomes entitiec 1o possession of the Property upon defaul' of Grantor, Granter shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lander’s option, either (a) pay a reascnable rental for the use of the Properly. or (b} vacate the Property immediaety
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dead of Trust or the Note or by law.

Notice of Sale. Lender shal! give Grantor reasonablz notic 2 of the time and place of any public sale of the Personal Praperty or of the time after
which any privat2 sale or cther intended disposition of the “ersonal Property is to be made. Reasonable notice shall mean notice given at least
tzn (10) days before the tirne of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Praperty.

Sale of the Property. To the extent permitted by applicat e law. Grantor hereby vaives any and all rights to havs the Property marshalled. In
exercising its rights and rerviedies, the Trustee or Lender shall ba free to sell all or any part of the Property together or separately, in one sale o: by
ceparate sales. Lender shail be entitied to bid at any public sale on all or any portion of the Property.

Walver; Election of Remexiies. A waiver by any party of ¢ breach of a provision of this Deed of Trus: shall not constitute a waiver of or prejucice
the parly’s rights otharwise to dsmand strict compliance ' th that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust. the Note, in any Related Z:ocument, or provided by law shall not ex:lude pursuit of any other remedy, and an
election to make expendituras or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Granter to perform: shal’
niot affect Lendar's right to declare a default and to exercise any cf its remediss.

Attorneys’ Fees; Expenses. 1f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lende- snall be ertttes ©
recover such sum as the ccurt may adjudge reasonable as attorneys’ fees at trial anc on any appeal. Whether or not any court action is invaivad,
all reasonable expenses incurred by Lender which in Leader's opinion are necessary at any time for the protection of its ineres: cr the
enforcement of its rights shall become a part of the Indebt:dness payable 2n demand and shall bea- interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragiaph include, without limitation, however subject to any limits under applicable iaw,
Lender's attorneys’ fees wiether or not there is a lawsuit including attornays’ fees for bankruptcy proceedings (including efforts to mocify or
vacate any automatic stay or injunction), appeals and any ¢.ficipated post-judgment collecticn services, the cost of searching records, obtaining
tile reports (including foreciosure reporis), surveyors' repoiis, appraisal feas, title insurance, anc fees for the Truslee, to the extent permited by
applicable law. Grantor also will pay any court costs, in add Jjon to alt other sums previded by law.

Rights of Trustee. Trustee shail have all of the rights and dluties of Lender as sat forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing privisions relating o the powers and obligations of Trustee are part of this Dead of Trust

Powers of Trustee. In addition to ali powers of Trustee arizing as a matter of law, Trustee shall have the power to lake the following actions viith
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or cther rights to the publiz; (b) join in granting any easement or zraating any restriction on the Real Property;
and (¢} join in ary subordination or other agreement atfecting) this Ceed of Trust or the interest of Lerder under this Deed of Trust.
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Obligations to Notify. Trustee shall not be obligated to ncify any other party of £ panding sale unde: any other trust deed or lien, or of any action
or proceeding in which Grantor, Lendsr, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shail meet all qualifications requirec for Trustee under agplicabie law. In addition to the rights anc remecdies set forth above,
with respect to ail or any part of the Property, the Trustea shali have the right to foreclose by notice and sale. and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordar.2 with and to the full exient provided by applicable law.

Successor Trustee. Lender, at Lender's option, may frern time to time appoint a successor Trus“ee to any Trustee appoinied hersunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klarnath County, Oregon. The instrument shall
contair, in addition to ali other matters required by state lz'v, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor truslee. and the instrumant shali be executed and acknowledged by
Lender or its successors i interest. The successor trustes, without conveyance of the Property, shall succeed t3 all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and ty ap;licable iaw. This procedure for substitution of trustee shal! govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Deed of Trust shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually deiivered, or when deposited with a nationally recognized overnight courier. or, if
mailed, shall be deered effective when deposited in the Unite:} States mall first class, certified or registered mail, pcstage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust. Any party may change its address for nctices under this Deed of Trust by giving formal
written netice to the other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of foreclosure from
ihe holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust.
For notice purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's currert address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part cf this Deed of Trust:

Amendments. This Deed of Trust, together with any Rela:2d Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective un ess given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendmant.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor stall furnish o Lender, upon requast, a certified
statement of net operating income received from the Propaiy during Granter’s previous fiscal year in such form and detail as Lender shall raquire.
"Net operating income” shall mean all cash receipts from: the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered to Lender and acceptad by Lender ir: the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the iaws of the State of Oregon.

Caption Headirgs. Caption headings in this Deed of Tru:t are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

iMlerger. There shall be no merger of the interest or estat: created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, wili-out the written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or uneniorceable as to any person or
circumstance, such finding shail not render that provision irvalid or unenforceable as to any other persons or circumstances. if feasible, any such
offending provision shall be deemed to be modified to be wi:1in the limits of enforceability or validity; however, if the offending provisicn cannot se
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject fo the limitations sta 2d in this Deed of Trust on transfer of Crantor’s interest, this Daed of Trust shall be
binding upen and inure to the banefit of the parties, their su:cessors and assigns. |f ownership of the Properly becomes vested in a parson other
than Grantor, Lendar, without notice to Grantor, may deal viith Grantor's successors with reference to this Deed of Trust ard the indedtedness by
way of forbsararce or extension without releasing Grantor {-om the obligations of this Deed of Trust or liability under the Indebtadness.

Time Is of the Essence. Time is of the essence in the perormance of this Deed of Trust.

Waivers and Consents. lLender shall not be deemed to havae waived ary rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No celay or omission on the part of Lender in exercising any right shall operate as a waiver
cf such right or any other right. A waiver by any party of ¢ provision of this Deed of Trust shall not censtitute a waiver of or prejudice the pacty’s
right otherwise to demard strict compliance with that prov.sion or any other provision. No prior waiver by Lendzr, nor any course of dealing
between Lender and Granlor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Desd of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such coiisent is required.

CONWIAERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of trust and that Granter will not change
the use of the Praperty without Lender’s prior written consent.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS DEED OF TIRUST, AND EACH GRANTOR AGREES TO ITS
TERWMS.

GRANTOR:

Caivary Chapel. a Non-Profit Corporation, also known as Calvary Chapel of Klamath Falis

Robert M Langfield, Past‘t\:/ ‘

CORPORATE ACKNOWLEDGMEN’.I’

- Ao, OFFICIAL SEAL
STATE OF Chregonw 2) JEFFREY 8. BRADFORD
- yss & / NOTARY PUBLIC-OREGON
] oy H, : COIMMISSION NO. 300004
COUNTY OF Kigrs -} MY COMIAISSION EXPIRES: APR, 21, 2301
ot ¢t T 1977 : . -
On this /, day of u/y 19_7 7, before me. the urdersigned Notzry Public, personally appeared Robert M

Langfield, Pastor of Calvary Chapel, a Non-Profit Corporation, also known as Calvary Chapel of Kiamath Falis, and known tc me t¢ be an
authorized agent of the corperation that executed the Deed of Trist and acxnowladged the Deed of Trust to be the free and voluntary act and deed of
the corporation, by authority of ils Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on cath stated

that ha or she ig authorized to ex acute this Deed of Trust and in {act executed the Deed of Trust on behalf ¢f the corporaton.
ﬁ/’ _cﬁ 7 MA—( ) Residing at 3 Male SH , ol OR Freay
Notary Fu%\ 4 1or the State of Dyes0~ My commission expires _#/z;/d/
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REQUEST FOR FULL RECONVEYANCE

(To be used only when cbligations have bzen paid in full)
To: ., Truelee

The undersigned is the legal owner and holder of alt Incebtednsss secured by this Deed of Trust. All sums secured by this Deed of Trust have bean
fully paid and satisfied. You are hereby directed, upon payment lo you of any sums owing to you under tha terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note sectred by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Need of Trust, the estate now held by you under this Ceed of Trust. Please mail the
reconveyance and Retated Documents to:

Date: Beneficiary:
By:
Its:

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.25 (c) 1889 CFi ProServices, Inc. Al gt s resarved. [OR-G01 CALVERY.ILNC1.0VL]

State of Oregon, County of Klamath
Recorded 7/22/99. at 207 ». m.
In Vol. M€S Page 76X,

Linda Smiih,

County Clerk Fee$ .35~ HE




