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TRUST DEED

THIS TRUST DEED, made on 07/16/99, between
MELVINA A. TERRY , as Grantor,
AMERITITLE, an Oragon Corporation ., as Trustee, and
CLARA M. TESTERMAN, as Beneficiary,

WITNESSKETH:
rantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
pover of sale, the property in  KLAMATE County, Cregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditamer s _and appurienances and all other rights tacreunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection

with the property.

FOR T‘i{f;‘p PL:IVRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**THIRTY THREE TEGUSAND** Dollars, with interest thereon
according to the terms of a romissory note of even dat: herewith, payable to beneficiary or order and rnade payable by grantor, the
final payment of principal and interest hereof, if not sooncr paid, to be due and payable July 23 2011 .

The (Etxé of manurity of the debt secured by this instrument is the date, stated above, on which the final instailment of said note
becomes due and payable. In the event the within described prc%perLK, Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first aving cbiained the written consent or approval of the bereficiary,
then, at thé beneficiary's option, all oblfigations securc.! by this instrument, irrespective of the maturity dates expressed therein or
herein, shall beccme immediately due and payable.

To protect the security of this trust dee , grantor agrees:

1. To protect, preserve and maintain said property in zood condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good worsmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred there for.

3. Te comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
50 Trequests, to join in execuling such financing statements pursuant to the Uniform Commercial Code as the beneficiary may requiré
and to_pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneiciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said pre:nises against loss or damage
by fire and such other hazards as the beneficiary may fromn time 10 time re uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with 13ss payable to the larter: all policies of insurance shall be delivered to the
beneficiary as soon ss insured: if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount coliected under any fire or other insurance policy may be applied by
beneficiary upon any indebtecness secured hereby and ir. such order as beneficiary may determine, or ar option of beneficiary the
entite amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereund’er or invalidate any act Cone pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ué)or_l or against said property before any part of s.ch taxes, " assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shoull the grantor fail to make payment o any taxcs, assessments, insurance
premiuns, liens or other charges payable by granitor, either by direct paynient or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thercof, and thé amount 3o paid, with interest at the rate sei forth
in the note secured hereby, together with obligations descrised in paragraphs 6 and 7 of this trust deed, shall be added to and tecome
a part of the debt secured by this trust deed, ‘without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the Eroperty ~ereinbefore described, as well s the granior, shall be bound to the same
exient tiat they are bound for the payment of the obligation herein described, and all such pavments shall be immediately due and
payable without notice, and the: nonpayment thereof shall, at the option of the beneficiary, rander all sums secured by this trust deed
immediately due and payable and constitute 2 breach of this rust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs @d expenses of
the trustee incurred in connection with or in enforcing this ¢ligation and rustee’s and attomey s fees aoreslly incemred,

7. To appear in and defend any action or %roceeding purperting o atfect the securigy rights or powers of bineficiar. or mustee: and
in any suit, action or proceeding in which the beneficiary or irustee may appear, wcluding any suit tor the foreclosure of this deed,
to pay ail costs and expenses, mclud:nﬁ,v evidence of tiile “und the beneficiary's or trustee's altorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fix:d by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees 1o pay su-h sum as the appeliate court shall adjudge reasonable as the benefician's
or trustee's attorney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hersunder must be either an attorney, wkho is an active member of the Oregon
State Bar, a bank, trust compary, or savings and loan association authorized to do business urder the laws of Oregon or the United
States, a title insurance company authorized to insute title {o real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required. to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
roceedings, shall be paid to beneficiary and applied by it f{irst upon any such reasonable costs and ex&enses and attorney's fees,
oth in the trial and appellate courts, necessarily paid or idcurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon wriiten request of beneficiary, payment of its fees and pressmiation of this deed and the
note for endorsement (in case of full reconveyances, for -ncellation)y, without affecting the liability of any person for the payrent of
the indebtedness, trustee may {a) consent to the making 5f any map or plat of said propersy; (bY join in granting any easement or
creating any restriction thereon; (c) join in any suborcination or other agreement affecting Ihis deed or the lien or charge thereof:
(d) reconveg, without warranty, all ot any part of the property. The grantee in an{ reconveyance may be described as the "person O
g_ersons legally entitled thereto, " and the recitals therein of any matiers 0t facts shall be concClusive proof of the truthfulness thereof.

rustee’s fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grentor hereunder, beneficiary may at any time without notice, eitaer in person, by agent or by a receiver
to be appointed b¥ 2 court, and without regard to the ad :quicy of any security for the indebtedness hereby secured, entér upon and
take gossession of said propezrty or any part thereof, in its own mame ste or otherwise collect the rents, issues and profits,
including those past due ‘and unpaid, and apply the sane, jess costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said preperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid. shall not cure or vaive any default or notice of default hereunder or invalidate any’ act done pursuant to such notice.

12. Upon default by t%rantor in payment of any indebtec.oess secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or g:rformance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beqeficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose ihis trust deed by advertisement and sale, or may direct the trustee 1o pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to oreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election 10 sell the said
described real property to sctisty the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior t¢ 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged t:g; ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be curad by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderm% the performance requ ired under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person etlecting the cure shall may to the bencficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and attorney's fees not exceeding the amournts provided by law.

14~ Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postpened as provided by law. The trustee may sell said property éither in one parcel or in separate parcels and shall
sell the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveging the praperty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact s all be cor.:lusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase et the sale.

1S. When trustee sells pursuant to the pOWers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the irusiee and a reasonable charge by trustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to all persous having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor ir; interest
entitled to such surplus.

16. Beneficiary may from time to time appoint & SC:CESsor Of SUCCESSOTS {0 any trustec named herein or to ani' SUCCessor Lrustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the atter shall be vested with all
title, powers and duties conferred upor any trustee hereir. named or appointed hercunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is sitated, shall be conclusive proof of proper appointment of the successor lrustee.

7. Trustee accepts this trust when this deed, duly cxecated and acknowledged is made a public record 2§ provided by law. Trustee is
not obligated to notify a;?r gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The zrantor covenants and z;%rees io and with the benef.ciarv and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has 2 valid, unéncumbered title thereto and tha: the grantor will warrani and forever
defend the same against all persons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene jciary may purchase insurance at rantor's expense to protect beneficlary's  interest. his
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage cEurchased by
beneficiary may not pay any claim made by or againsi grantor. Grantor may later cancel the coverage by providing evidence
that grantor has ohtained property coverage elsewherv. Grantor is res onsible for the cost of any insurance coverage purchased
by beneficiary, which cost raay be added to grantor's coniract or loan alance. If it is so added, the interest rate on the under-
Iyving contract or loan will apply to it. The offective t.ate of coverage may be the date grantor's prior coverage lapsed or the date

rantor failed to provide proof of coverage. The ccverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may net satisfy any need for property damage coverage or any mandatory
liability insurance requirertients imposed by applicabie law.

“The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:

(2 primarily for grantor's personal, family, or houschold purposes INOTICE: Line out the warrarity that does not applyl
{b) for an organization, or (even if prantor is a natur:d person) are for business -or commercial purposes. o

This deed applies to, inures to the benefit of and binds all garties hereto, their heirs, legatees, devisees, adminisiralors, executors,
personal representatives, SUCCESSOTS, and assigns. Tbh: term eneficary shall mean tie holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or morigagee may be more than on: person; that if the context so
requires, the singular shall be taken to mean and include the plural _and that generally all grammatical changes shall be made, assumed
+nd implied to make thci{%ovisions hereof apﬁly equally to corporations and t individuals.

IN VEI‘] NESS WHEREQOF, said grantor has hereu:to set s hand the day and year First above written.
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MELVINA A. TERRY X (r

State of Guegon Cf/g (:fﬁ'}/,;z(a,‘
County of Y/CUV)U 4

|

This instrument was acknowledged before me on July ,2'25,:‘__?’:/’1,‘/ 1999 by MELVINA A. TERRY.
b ) ;7/// /")
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Alyce A. Reynolds z -
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REQUEST FOR FULL RECONVEY ANCE (To be used only when obligations have been paid)

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby zre directed, on payment to you Ol aiy sums owml% to you under the terms of the
trust deed or pursvani to statute, to cancel ail evidénces of indebtedness secured by the trust deed (which are delivered to you herewith

together with the trust deed) arxl to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and docur:ents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE wi ich it secures.
Both must be deliveréd to the trustee for cancellation befor:

reconveyance will be made. Baneficiary




EXHIBIT "A" <3316

LEGAL DESCRIPTION

A tract of lard in the N1/2 of tlie S1/2 of the NW1l/4 of Section 5. Township 39
South, Range $ East of the Willamette Meridian, Klamath County, Oregon, described
as follows: :

Beginning 1504 feet East of the fouthwest corner of the NW1/4 NWi/4 of said Section
5, being the intersection of the Westerly line of roadway deeded to the County by
O. A. Hilliard, recorded in Bock 72 of D=ed Records of Klamath County, Oregon at
page 529, with the South line of Lot 1 of said Section; thence South along said
Westexrly road line 145 feet to the Northeast corner of property herein conveyed;
thence South along said road line 45 feet; thence West at right angles 200 feet;
thence North at right angles 45 feet; thence East at right angles 200 feet to the
point of beginning.

State of Oregon, County of Klamath
Recorded 7/22/99, at_ 329 p. m.
InVol. M99 Page _A%7/3
Linda Smith,

County Cierk Fee$,25 ~ &




