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THIS TRUST DEED, made this ___7th dayof duly  ..10Q0,
petween__Linda Tipton . . as Grantor,
Aspen Title and Escrow, Inc. , as Trusles, and

Associates Financisl Services Company of Oregon, Inc.

as Beneficiary,
WITNESSETH:

Graitor irrevocebly grants, bargains, sells and conveys to trust e in trust, with power of sale, the propetyin _.K1amath

Cr unty, Oregon, describad as:

Klamath River Acres, Block 3, Lot I, Acres 1.10, MH X# ¢2-35

vihich real property is not currently used for agrizuitural, timber or grazing purpcses, together with ali ard singuler the tenements, hereditaments and
appurtenances and &l other rights theraunte belonging or in anywise now appertaining, and the rents, issues and prafits thereaf and all fixtures now
attached to or used in connection with said real nstate:

For the purpose of securing: (1) Payment of the indebtednes 3 in the principal sum of $ 5919,90 and al. other lawiul charges evidenced
by a loan agreement of even date herewith, made by grantor,  avable tc the order of bzneficiary at ail times, in monthly payments, with the fll debt, if

not pad earlier, due and payableon _ 08/01/02 ; and any extensichs thereot;

(2) performance of each agreement of grantor hersin containa:; (3) payment of ail sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the no' 2 rate thereon.

To protact the security of this trust deed, grar or agress:

1. To keep said property in goed condition &arnid repair; not to remove or demolish any building therecn; to complete or restore promptly and in good
and workmanlike manner any building which may be constructe 4, damaged or destroyed thereon and tc pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made therecn; not to
commit or permit waste thereof, not to commit, suffer or permit any act upon seid property in violation of law; and do ali other acts which from the
charaster or use of said property may be reasonably necessary; :he specific enumerations herein not excluding the genzral.

2. To provide, maintain and kesp the improvements now exis:ing or hereinafter erectad on the premises insured aguinst loss or damage by firs anc
other hazards and periis included within the scope of a standard sxtended coverage endorsement, and suzh other hazards as Beneliciary may require,
in such amounts and for such periods as Benseficiary may raquire, and in an insurance company or insurance companies acceptable to Beneliciary. Al
insurance policies and renewals shall designate Beneficiary as origage loss payee and shell be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such policies; to demand, receivis, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary’s option, to a:ply same toward either the restoration or repair of the premises or the payment of the
nota. Any application of such proceeds toward payment of the note shall not extend or postpone the cue date of morthly instaliments due under the
note.

3. To pay all costs, fess and expenses of this trust including the cost of title search as well as other costs and expinsas of the trustee incurred In
connection with or enforeing this obligation, and trustee’s and att:rney's fees actually incurred as permitted by law.

4. To appear in and defend any action or praceeding ptirportiag to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay ali costs and expenses, including costs &{ evidence of titlz and attorney’s fees in & reasonable sum as permitted by law, in any such action or
procseding in which beneficiary or trustee may .prear.

5. To pay at least ten (10} days prior to delinquency all taxe: or assessmen:s affecting the property; to pay when clus all encumbrences, charges
and liens with interest on the property or any part thereof that at zny time appear to bs prior or superior harsto.

6. If Grantor faiis to perform the covenants and agreement: contained in this Trust Deed, including. without limitation, covenants to pay taxes,
procure insurance, and protect against prior lier:s, Benaficiary m:y at its option, but shall not be requirsc to, disburse stch sums and take suzh actions
necessary to pay such taxes, prccure such insurance, or otherviss to protect Boneficiary's intersst. Any amount disbursed by Beneficiary nereunder
shall be an additional obligation of Beneficiary socured by this Trust Deed. Unless Grantor and Beneficiary agree ctherwise, all such amcun:s shali be
payable immadiately by Grantor upon notice from Beneficiary to Grantor, and rney beer interest from the date of disbursement by Beneliciary ut the
lesser of the rate stated in the note or the highest rate permissihle by applicable law. Nothing contained in this paragraph shall require Bensticiary to
incur any expense or take any action whatsoever.

Itis mutually agreec that:

7. Any award cf damages in connaclion with any condemnatica for public use of or injury to sard propuesty or any part thereof is heraby assigned and
shall be paid to baneficiary whe may apply or release such moni2s received by :t in the same manner and witi: the same effect as asove provided for
dispos:tion ¢! proceeds of fire or oher insurance.

Dativer to

2047 Washburn Way Klamath Falls, Orepon 97603 Phone (541)885-9991

(Address)

ORIGINAL (1)
BORROWER COPY (1)
RETENTION (3; ’

T

807649 HEV, 1196 AN N2

~—

3

R e R R SR




‘.s-.»'i r-.\,.' ‘ 25} zlé&

8. Upon any default by grantor or if all or any part of the property is sold or transferred by grantor without beneficiary’s consent, the deneficiary may
at any time, without notice, eithar in person or by agent, and v:thout regard to the adecuacy of any security for the indebtedness secured. erter upon
and take possession of the property or any part of it, and the.! the entering upon and taking possession of the property shall not cure or wave any
default or notice of default or invalidate any act done pursuant (o such notice.

9, Upon default by grantor ir: payment of any indebtedness secured or in h's parformance of any agreement, the beneficiany may ceclare all sums
secured immediately due and payable. In such event benefiziary at its eiection may procead to foreclose this trust deec n equdy in the mannar
provided by faw for mortgage foreclosures or direct the trustse to foreclose this trust deed by adver'iserent and sale. Inthe jatter event the beneficiary
or tha trustee shall execute ancl cause to be recorded its writion notice of defauit and s election to 32 the said described real property to satisfy the
obligations secured hereby and proceed to foreclose this trust cleed in a manner provided by law.

10. If after dsfault and prior to the time and date set by trustee for the trustae’s sala, the grantor oi cther person pays the entire amount then due
under the lerms of the trust deed and the obligation secured theraby, the grantor or other person making such payment shall also pzy ‘o the
beneficiary all the costs and expenses actually incurred in enforsing the terms of the obligations as p2rmitted by lav.

11. Upon any default by grzntor hereunder, grantor shall pay beneficiary for any reasonable attoraey fees incurred by beneficiary conseguent to
grantor's default, Grantor will pay these fees upon demand.

12. After a lawful lapse of tima following tha recordation of the notice of default and the giving of nctice of sale the trustee shall sell the property as
provided by law at pubiic auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excludirg the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powsrs providad, trustee shall apply the proceeds of sale to payment of (1) the expenses cf sale,
including the lawlul fess of the trustee and the reasonable fees of the trustee’s attornay. {2) the obiigations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the benafic ary and the trust deed as ther interest may appear in the order of their priority, and (4)
the surplus, if any, to the granter or to his successor in interest cntitled to such surplus.

14. For any reason permittec by law, the beneficiary may frein time to time appoint a successor or successors to any trustea named herein or to any
successor trustee appainted hereunder. Upon such appointmant, and without conveyance to the successer trustee, ihe latter shall be vested vith all
title, powers and duties conferred upon any trustee herein name:d or appointed hereunder.

The granior covenants and agrees to and with the beneiciary and those claiming under him. that he is lawfully seized in fee simple cf said
described real property and kas valid, unencumbered title thereto and that he will warrant anc foreves defend the same against ail persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN TH!IS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APEFROPRIATE CITY OR COUNTY PLANNING DEPARTVENT TO VERIFY APPROVED
USES.
This daed applies to, inures o the benefit of and binds all pe:ties hereto, their heirs, legatses, devisees, administrators, execuiors, successors and
assigns. Tha term beneficiary shall mean the holder and cwne 1, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. in construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
numzer includes the plural.

IN WITNESS WH:REOF the grantor ha?ereunto set his hund and seal the day and year first - ve written.
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County of Klamath )
Personally appeared the above named Linda Tipton and
acknowledged the ioregcin%instrument to be P Her voluntary act and deed.
> f P
Before me: Lt 7 (LI . My commission expires % 28, Zavan
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REQUiIST FOR FULL REZCONVEYANCE
To bo used only when obligations have besn paid

The undersigned Is the legal owrer and holder of &f! Indebtedness socura1 by tho kregaing frust deed. Al sums secured by sy’ rust deed have been fully pai” and sanistec. Yeu harety i
ara directsd to cancel all avidences of indedtednass secured by ssid irust deec' * vhich are delivered o you herew th topeeher with said b LSt Gred) 870 157 85T7vay, arimal waywy. 0 Sesortes

designated by the tenns of said trust deed the astala now neld by ycu undsr tha s.ame. M&! recanveysnce and documents to

DATED: .

Beneficiary

Do notfoss or destroy this Trust Osed OR THE NOTE which it sccurce. Both must bo delivorad e the truske for carceliation bafors reconvoyance x:Ali be mada.

State of Oregon, County of Klamath
Recordec 7/22/98, at 222 p. M
In Vol. M99 Page_ 293432
Linda Smith, o
County Clerk FeeS s~ AL
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