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FIRST: AMERICAN TITIE ESCROW

ELED, made this ........» % ..
and RUTH. JACKSON
e e e e e e ae e , as Grantor,
FIRST AMERTCAN TITLE INSURANCE COMPANY OF OREGON . . . . . ......,asTrustee, and
23sors in trust under the John L. Lu

VWWITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trusiee in trust, with power of sale, the property in
KLAMATE oo County, Oregon, described as:

LOTS 17 and 18 in BLOCK 2 of SHASTA VIEW TRACTS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE County Clerk of Kiamath County, Oregon

Account Mo. 3908 0636CC 00100

together with all and singular the tenements, hereditaments and appurtenaiices and ali other rights thereunto bolonging or in aaywise mew
or hereafter apperteining, and the rents, issues and profits rhereof and all fixtures now or hereafrer arrached to or used in connectica with
the property.

FOR THE PURFPOSE OF SECURING PERFORM ANCE of each agreement of grantor herein conrained and payment of the sum
EIGHTY SIX THOUSAND AND NO/160 - - - - =~ - = = - = = = = - = = = =

L T LT T T ($85,000. 00) - - - - = = “Dolirrs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or orde - and made by grantor, the final pavment of principal and intrrest hereof, if

not sooner paid, to be due and payable .. . JULY ..23,.2024. ... X A

The date of marturity of the deb: secured by this instrument is the date, stated above, on which tae f'nal installmoent of the note
beccmes due and payable. Skould the grantor either agree 10, zttempr to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the wrirten consent or approval of the beneficiary, then, at rhe
beneficiary’s option®, all obligations secured by this instrunent, irrespective of the maturity dates expressed therein, or herein, shall he-
come immediately due and payable. The execution by drantor of an earnest mener agreement™? does not constitute a sile, conveyarce or
assignment.

To protect the security of this trust deed, grantor agr:es:

1. To protect, preserve and maintain the property i good condition and repair; not ro remwve or denwlish any building or irn-
provement thereon; a0t to coramit or permit any waste of tixe property.

2. To complete or restors promptly and in good and habitable condition any building or improvement which may be coastructed,
damaged or destroyed thereon, and pay when due all costs ‘ncurred therefor.

ol .

3. To comply with all !aws, ordinances, regulations, covenants. conditions and restrictions arfecting the property; if the beneficiary :

so requests, fo join in executing such financing statements pursuant to the Unitorcn Commercial Code as the beneficiary may require and ;
to pay for iiling same in the proper public office or officer. as well as the cost of all lien searchzs made by liling officers or searching i
agencies as may be deemed desirable by the beneliciary. it

4. To provide and continuously maintain insurance on the buildings naw or hereatter erected on the property. sgainst loss or i
damage by iire and such other hazards as the beneficiary -nay from time ro time require, in an amount not less than § insurable value
written in companiss acceptable to the beneficiary, with icss payable to the latter: all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reson to procure any such insurance and to deliver the policies ro the beneficiary
at least fitieen days prior to the expiration of any policy o! insurance now or hercafter placed on the buildings, the beneticiary may pro-
cure the sarne st grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collecred,
or any part thereof, may be roleased to grantor. Such appiication or releass shall nat cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lier s and to pay ell taxes, assessments and other charges that may be levied or
assessed upon or against the oroperty belore any parr of :uch taxes. assessments and other charges become past due or delinquent and
promptly deliver receipts therefor io beneticiary; should the grantor tail to make payment of any taves, assessrnents, insurance prenyums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficinry may, at its option. make payment thercof, and the amcunt so paid, with interest at the rate sct forth in the note
secured hereby, together with the obligations described in varagrephs 6 and 7 of this trust deed, shall be added to and become a part of
the debit secured by this trust deed, without waiver of any rights arising from breach of any ol the covenants hereof and for suck payvmentds,
with inferest as aforesaid. the property hereinbefore descrined, as well as the grantor, shall be bound to the same extent that they are
Bound tor the payment of the obligation kerein described, and ail such pavments shall be immediately dus and payablie without notice,
and the nonpavment thereof shall. at the option of the ben-ficiary, render all sums sécured by this trust deed fmmediately due and pav-
able and constitute a breach of this trust deed.

5. To pay ali costs, fees and expenses of this trust i cluding the cost of :itle sesarch as well as the orher costs and expenses of 13
trusree incurred in connectior with or in enforcing this obligarion and trustee’s nnd atrornoey's fees acrvaliyv incurred.

7. To appear in and defend any action or procesdir} purporting ro atiect the security rights or powery of beneficiery or trustee;
and in any suit, action or preceeding in which the benelici-ry or trustee may aopear, including any sait for the foreciosure of this deed
or any suit or action related o this instrumrent, including hut noe liotited to its validity and or calorceability, to pay all costs and ex-
pensss, including evidence of title and the benefician)’s o1 trustee’s attorney fees: the an & arrorn feas mmentioned in rhis para-
draph 7 in &li cases shall Be lixed by the frial court and in the evenr of an appeal frem an i oo of the rrial cours, grantor
further agrees to pay suck sum at the appellate court shaill sdjudge reasanaile as the bencliciary™s of rrustee’s astorney fees on such apzeal.

It is mutually agreed tiat:

3. In the event that ary portion or all of the property shail be tacen under the right of eminent domsin or condemnarion. tens-
ficiary shall have the right, i} it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thal the trustee hereunder must 2« eithar an atorney, who is an aciive member of the Oregon State Bar, a bank. trust company
or savings and loan asseelation autherized to do business under the izws of Oregon or the United States, a fitl2 incurance company authorized fo insure title to real
property of this state, its subsidiariss, affiliates, agents or branches, the United Siates or ary agency thereof, or 2n escrow agent license 1 under ORS 696.505 to 636.5¢5.
*WARNING: 12 USC 1701j-3 reguiates and may prohibit exercise of ‘his sption.

**Thz publisher suggests that such an agreement address the isstue «f obtaining bene'iciary's consent in complete detail
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which are in excess of the amcunt required fo pay all reasonable cosis, expenses and atiorney’s fees necessarily paid or incurred by grantar
in such proceedings, shall be paid to beneficiary and applicd by it first upon any reasonable cos's and expenses and attorney’s fees. Lot
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings. and the balance applied upon the indebied-
ness secured bersby: and grartor agrees, at its own expefize, 10 take such actions and execute such instruments as shall be necessary
72 obtaining such compensation, promptly upon beneticiary ‘s request.

4. Ar any time and frorn time to time upon wrirten request of beneficiary. payment of its fees amd presern
the note for endorsement (in case of full reconveyances, for cancellation), vithout affecting the liability of 3y rersas
the indebtedness, trustee may (a) consent to tha making o’ any map or piat of the property; (b) join in granzing am
ing any restriction thereon; () join in any subordinarion ot other agreement alfecting this deed or the liea or charge :f :{d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *‘person or persons
legaliy entitled thereto,”” and the recitals therein of any matters or facts shall be conciusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shull be nct less than $3.

10. Upon any default by grantor hereunder, benelicia-y may at any sime withour notice, efther in person, by adent or by a receiver
to be appointed by a court, ard without regard to the adeq -acy of any security for the indebtedness hereby secured, enter upen and take
possession of the property or uny part thereof, in its own name sue or othzrwise collect the rents. issues and profits, including thoss past
due and unpaid. and apply the same, less costs and expensws of operation and collection, inclucing reasonable atrornev's fees upon any
indebtedness secured hereby, and in such order as beneficiaiy may determ.ne.

11. The entering upon aad taking possession of the p-operty, the collection of such rents, ‘ssues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the propes:y., ard the aoplication or release thereck s
aforesaid, shall not cure or waive any defauit or notice of ¢'ofault hersund>r or invalidare any acs Cone pursuanr to such notice.

12. Upondefauit by grantor in payment of any indeptedsess sacured her»by or in granror's performance of any agreement hereunder, rime
being of the essence with respect to such payment and/or performance. th» beneficiary may deciare all surs secured hereby inunediately
due and pavable. In such an <vent the benoficiary may elect to proceed to foreclose this srust deed in equity as a mortgage or direct tke
trusiee to foreclose this trust deed by advertisement and st'e, or may direct the trustee to pursue any other right or remedy, either at
law or In equity, which the beneficiary may have. In the cvent the heneficiary elects to foreclose by advertisemant and sale. the bene-
ticiary or the trustee shall execute and cause to he recorded awritten notice of detault and elecrion ro sell the prcpertsy 1o satisfy the obligi-
tion secured hereby whereupon the trustee shall fix the tirrs and place of sale. give notice therco! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the ‘rustee has commenced foreclosure by~ advertisement and sale. and at any time prior to i days before the date the
trusiee conducts the sale, the grantor or any other parson so privileged by ORS 86.753, may cure the default or defauits. 1t the delfault
consists of a failure to pay, when due, sums secured by th: trust deed, the default may be cured by paying the entire amount due a: the
time of the cure other than such portion 25 would not than be due had ro detauit occurred. Any other default that fs capable of being
cured may be cured by tendering the performance requiret’ under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, rhe person effecting the cure shuil pa to the beneliciary all costs and expenses getunlly incurred in enforcing
the obligation of the trust deed together with trustee’s am attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date ard af the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall s=ll
the parcel or parcels at auction to the highest bidder lor cash, payable ar the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold. but without any covenant or warranty’, express or implied. The recitals {2 the
deed of any matters of fact shall be conclusive proof of rhe truthfulness thereoi. Any person. excluding the trustee, but inciuding the
grantor and heneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provied Lersin, trustee shali appiy the ptoceeds of sale ro payment of (1) the ex-
penses of sale. including the compensation of the trustee and a reasonable charge by trustec’s artorney, (2) ro the obligation secured by
the trust deed. (3) to ail persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priorits and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to time appoint a suCccessor or SUCCessors to any trustee named herein or fo any successor frusree
appointed hereunder. Uporn such appointment, and witheut conveyance 1o the successer trustee, the latter stall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointmenr and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointinent of the successor trustee.

17. Trustee sccepts this trust when this deed, duly xecuted and acknowledged, is made & public record as provided by iaw. Trustee
is nat obligated to notily any party hereto of pending sel. under anv other deed of trust or of any action or proceeding in wkich drantor,
beroliciary or trustee shall be a party unl=ss such action or proceeding is broughr by trustee.

The grantor covenants and adrees to and with the Bueneticiary and the beneficiary’s successer in inrerest thar the drantar is laviully
seized in fue simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an acdendum or exhibit
attached herefo, and tkat th> grantor will warrant and fo-ever delend the same against all persons whomscev:r.

WARNING: Unless grantor provides bent ficiary with evidence of insurarce coverage as required by the con-
tract or Joan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collareral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor 1s responsible
for the cost of any insurance coverage purchase:l by beneficiary, which cost may be added to grantor’s contract or
loan balance. IF it is so added, the interest rate o:1 the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be corsiderably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. .

The grantor warrants that the proceeds of the loar represenied by the above described ncte and this trus: deed are:

(a)¥ primarily lor grantor’s personel, family or hou .ehold purposes (see I'mportant Notice below ),

(b) lor an organization, or (even if grantor is a naturel person) wre for business or commercial purposes.

This deed appiies to, inures to the benefit of and .inds all parties hereto, their heirs. legatees, devisees, administrarors, execulors.,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the cenrracs
secured hereby, whether or not named as a beneficiary hsiein.

In construird this trusr deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; rhat
if the context so requires, the singular shall be taken to 1mean and in:luga the plucal, and that generally all gramumatical changes shal! be
made, assumed and implied to make the provisions hereai apply equally to corporatiags and to individuals.

IN WITNESS WHEREOF, the grantor fs e.\'ecute}i,f..?;és-ig&iru
is

« [MPORTANT NOTICE: Dalete, by lining out, whichever warrants {a) or {b)
not cpplizable: if warranty {a) is applicoble and the beneficia:y is o craditor—"

i P
“LERDY " JACKSONY
as such word is definad in the Truth-in-lending Act and Reguiation Z, the .- - X .
baneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose us? Stevens-Ness Form No. 1319, ¢ equivatent.

if compliance with the Act is not required, disregard this notice.

ROZALYN I, QUISENBE
¥H  ROTARYPUBLIC

v COMMISSION-NO: 303287~
MY COMMISSION EXPIRES JULY

REQUEST FOR FULL RECONVEY.!'\NCE {To be usec only whan obligations havk been paid.)

T o o e e e e e e s Trustee
The undersigned is the legal owner and holder of .1l indebtedness secured by the foregoing trust deed. All sums secured by the trust
eed have been fully paid and satisiied. You hereby are directed, on psyment to you of any sums owing to you under the terms of the
srust deed or pursuant fo statufe, to cancel all evidences of indebtedness secured by tke trust deed (which are deiivered to you horewitk:
together with tho trust deed) and to reconvey, without warranty, to the parties designated by rhe terms of the ¢rust deed the estate now

held by you under the same. Mail reconveyance and doc..ments fo ...

State of Oregen, County of Klamath
DATED: . e s B .o - Recorcled 7/23/99, at _2:5£& p-™.
Do not losa or destroy this Trust Deed OR THE NOTE which it sacures. n Vol N\99 Page ZZI:ZI

Both must be delivered to the frustee for cancellotion before

reconveyance will be mads. o Linda Smith,

e County Clerk FeeS 5’ 7 e




