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THIS DEED OF TRUST is made this day, July 16, 1999 , ameng the Grantor,

RICHARD B. JONES AND CINDY A.JONES
AN ESTATE IN FEE SIMPLE AS TENANTS BY THE ENTIRETY

KLAMETH COUNTY TITLE (hzrein "Borrower™),

(herein "Trustee™,

and the Beneficiary, . .
i Cenlury Financiel Group, Inc.
a corporation organized and existing under the luws of Califoraia , whose address is

& Cromwell
IRVINE, CA 92618-1816 therein "Lender™),

BORROWER, in consideration of the ir debtedness herein reciteé and the trust herein created, irrevocadly
grants and conveys to Trustee, in trust, with pow 2r of sale, (he following described property localed in the County

of KLAMATH , State of Oregon:

See attached Enhibit "A"

Which has the property strect address of: 30469 TEANSFORMER. ROAD
MALIN. OR 97632 (herein "Property Address");
TOGETHER with all the improvements aow or hereafter erected on the property, and all easemenis,
rights, appurtenances and rents (subject however 0 the rights and autherities given herein to Lendler to coliect and
apply such rents), all of which shall be deemed 10 be and 1emain a part of the property covered by this Deed of
Trust; and all of the toregoing, together with said property (or leaschold estare if this Deed of ‘Trust is on &

leaschold) are hereinafter referred to as the "Property”;
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TQ SECURE 1o Lender the repayment of the indebtedness evidenced by Borrower’s note daied

July 16, 1999 and extensions and redewals thereot (herein "Note"), in the principal sum of U.S.

$50,000.62 . with interest thereon. providing for morthly installments of orincipal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on July 20, 2024 ; the payment of all
other sums, with interest thereon, advanced in ::ccordance herewith to protect the sccurity of this lgeed of Trust;
and the performance of the covenants and agreeraents of Borrower herein contained.

BORROWER COVENANTS that Boriower is lawfuily seised of the estate hereby conveyed and has the
right to grant and convey the Property, and that the Property is unencumbered excepl for encumbrances of
record. Borrower covenaits that Borrower warrants and will defend gererally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

) 1. Payment of Principal and Interist. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Noze.

2. Funds for Taxes and Insurancc. Subject to applicable law or a written waiver by Lender,
Borrower shall pay 1o Lender on the day monihiy payments of principal and interes: are payabl: under the Note,
until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments
{including condominium and planned unit development assessments | if any) which ‘may attain priority over this
Deed of Trust, and ground rents on the Prope:ty, if any, pius one-twelfth of yearly premium installments for
hazard insurance, pﬁxs one-twelfth of yearly premium insiallments for mortgage insurance, if any. all as
reasonably estimated initially and from’time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof.” Borrower shall ot be obligated to make such payvments of Funds to Lender (o the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such helder is an
institutional lender.

f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an insiitution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unfess Lender may agree in writing at the time of execution of this Deed of Trust that
interest ou the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each detit to the Funds was made. The Funds are plecdged as additional
security for the sums secured by this Deed of Trust.

If the amount of the Funds held by the Lender, together with the future monthly instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground renmis, shall exceed the
amount re:iuired to pay said taxes, assessments, msurance premiums and ground rents as they fall due, such
excess shail be, at BorTower’s option, either prompily repaid to Borrower or credited to Borrower on monthly
installments ot Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary (o make up the deficiency in one or more payments as Lender may re?ire. )

Upon payment in full of all sums s:cured by this Deed of Trust, Lender shall promptly refund to
Bosrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the ‘Property is
otherwise acquired by Lender, Lender shail apply, no later than immediately pricr to the sale of the Property or
its acquisition by Leénder, any funds held by Lender ac the time of applicatior. as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and ? hereof shall be applied by Lender first in pavment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payab.e on the Notz. und then 1o the
principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under ary mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Deed of Trust, and leasehol payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and such other
hazards as Lender may require and in such amounts for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by
Lender; provided, that such approval shall nc. be unreasonably withheld. "All insurance policies and renewals
thereof sgall be in 2 form accepiable t6 Lender and shall inciude & siandard mortgage clause in favor of and in a
form acceptabie to Lender. Lender shall have the right to hold the policies and renewals thersof, subject to the
}It_:rms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Deed of

rust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may
make proot of loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails o respond to Lender within 30 days
from the date notice is mailed by Lender tc Borrower that the insurance carrier offers to setle a claim for
insuranice benefiis, Lender is authorized to collect and apply the insurance proceeds ar Lenders option either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasehold; Condominiums; Planned Unit
Developments. Borrower shall keep the Pm(?erty in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trus: is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants crealing or governing
the condorninium or planned unit development. the by-laws und regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
coniained in this Deed of Trust, or if any action or proceeding is commenced which materiallv atfects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice 10 Borrower, may make such appearances,
disburse such sums, including reasonable attorr.2ys’ fees, and take such action as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of meking the loan secured by this Deed of Trust,
Borrower shall pay the premiums required to rraintain such insurance in effect until such time as the re uirement
for such insurance terminates in accordance wii: Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lendor
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrawer requesting
payment thereof. Nothing contained in this pzragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause io be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or clairn for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigred and shall by paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has a priority over this Deed of Trust.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amoriization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability” of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercism%] any right or remedy hereunder, or otherwise atforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and

agreements herein contained shall bind, and the rights hereunder shall inute to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements
of Borrower shal] be joint and several. Any Bo:rowser who co-signs this Deed of Trust, but does not execute the
Note, (a) is co-signing this Deed of Trust ‘only to grant and convey that Borrower's interest in the Pro ety to
Trustee under the terms of this Deed of Trusi, (b) is not crsonaﬁy liable on the Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with regard 10 the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that borrower or modifying this Deed of Trust as o thy Borrowei 's
interest in the Property.
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12. Notice. Except for any notice recuired under applicable law to be given in another manner, (3) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrewer may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by ceriified muil to Lender’s
address stated hereins or to such other address as Lénder may designate by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and lccal laws applicable t5 this Deed oi Trust shali be the
faws of the jurisdiction in which the property is located. The foregoing sentence shatl not limit the applicability
of federal law ro this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not afféct other provisions of this Deed of Trust or the Note
which can be given effect without the conilicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs,"” "expenses” and "attorneys’ fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of
Trust at the time of 2xecution or after recordaticn hereof.

15. Rehabilitation Lean Agreement. Borrower shall fulfill all of Borzower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters 1nto with Lender.
Lender, ai Lender’s option, may require Borrower to execute and deliver to Leader, in a rorm acceptable to

Lender, as assignmznt of any rights, claims c¢ defenses which Borrower may have against parties who supply
labor, materials or services in connection with i mprovements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured vy this Deed of Trust. However, this option shall not be exercised
by Lender if exercise is prohibited by federal 1w as of the date of this Deed of Trast.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Deed of Tr:st. 1f Borrower fails to pay these sums prior to the exgiration of
gﬁs period, Lender may invoke any remedies purmitted by this Deed of Trust without further notice or cemand on

OITQwer. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, I.ender, prior to_acccleration s all give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach: (3) a
date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date s ecified in the notice may result in
acceleration of the sums secured by this Devd of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and sale, If the breach is not
cured on or before the date specified in the notice, Lender, at Lender’s option may declare all of the sums
secured by this Deed of Trust to be immedintely due and payable without furiher demand and may invoke
the power of sale urd any other remedies permitted by appliicublc law. Lender shall be entiiled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sa'e, Lender shall exccute or cause Frustec to execute a written
notice of the occurence of an event of defauit and of the eclection to cause the Property te be sold and shall
record such notice in each county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale in the manner pres 2ribed by applicable law to Borrower and to the other person
prescribed by applicable law. Afier the lapse of such time as may be required by applicable law, Trustee,
withont demand o Borrower, shall sell the Property at public auction to the highest bidder at the time and

lace and under the terms designated in the notice of sale in one or morc parcels and. in such order as

rustee may determine. Trustee may postpone sale of ali or any pm-cc:lL of the Property Dy public
announcement at the time and place of any, previously scheduled sale. Lender or Lender's designee may
purchase the Property at any sale.
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Trustee shall deliver to the purchase: a Trustee’s deed conveying the Froperty so sold without any
covenant or warranty, expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made thercin. Trustee shall apply the proceecls of the sale in the following
order: (a) 0 all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the
excess, if any, o the person or persons legally entitled thercto,

18, Borrewer’s Right to Reinstate. Notwithsianding Lencers acceleration of the surns secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fitth ay before sale
of the Property pursuant (o the power of saie comtained in this Deed of Trust or (ii) entry of a judgment enforcing
this Deed of Trust if: (a) Borrower pays Lende- all sums which would be then due un(?cl:r this Deed of Trust and
the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by lender and
Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender’s and Trustee’s remedies as provided it paragraph 17 hereof, including, but not limized to, reasonable
altorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Deed
of Trust shall continue unima]iyaired. Upon such payment and cure by Borrower, this Deed of Trust and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As zdditional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrovser shall, prior
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicaily appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collcct the rents of the Property including those past due. All rents collected by Lender or the
receiver shali be applied first to payment of tlie costs of munagement of the Property and colfection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be iable to account only for those
rents actually received.

20. Reconveyance. Upon (Fa{‘mem of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shali surrender this Deed of Trust and all notes evidencing indebtedness

secured by this Deed of Trust to Trustee. Trust.e shall reconvey the Property witkout warranty and to the person

or persons legally entitled thereto. Such persen or persons shall pay all costs of recordation, if aay.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove
Trusiee and appeint « successor trustee to any Trustee appointed hereunder. Without convevance of the Property,
the successor trustee shall succeed to ail the title, powers and duties conferred upon the Trusiee herein and by
applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in thit Deed of Trust and in the Note, "attorneys’ fues” shall include
attorneys’ fess, if any, which shall be awarded by an appellate court.

H
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REQUEST FOR NOTICLE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender’s zddress set forth on page one of
this Deed of Trust, of any default under the supurior encumbrance and of any sale or other foreclosure action.

N WFTNESS WHEREQF, Borrower has executed this Deed

L P e
RICHARD B. JONES/

XCM«%

CINDY A. JONLS

v/ )
STATE OF OREGON N LTTHC County ss:

On IhlS /f day of 7 (.,L/£4
/ lﬁc personall\ appeared thc/abéve na‘ﬁ:"a‘
/( ’C L ,L/ \/é’//" = ﬂ’ V) CORPORATE OFFICER(S)
//')(/[/ PN S Title(s)
»_and acknowledged the foregoing instiument to
be_ Y71 1A voluntary act and deed. Company
My Commissicn ex;ires:
(Official Seat)

CAPACITY CLAIMED BY SIGNER(S):

[ | INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

PARTNLER(S)

Parmership

ATTORNEY-IN-FACT

Principals

[ -M JURS (‘0'
2 ,/ UBLIC-ORE 30N i 1 TRUSTEE(S)
- COMMISSION NO.302: 15 '
MY COMMISSION EXPIRES JdL 01 2001
SSSe i S v

Trust

OTHER

Title(s)

Before mey - OTHER

/ / e 5/41 Q}f.//ZJ 224 f" e

Notary Public for Oregon

l /
TO TRUSTEE:

The undersigned is the holder of the rote or notes secured by this Deed of Trust. Said note or notes,
togetlier with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Decd of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust e the person or persons legally
entitled thereto.

Dated: X

(Space Below This Line Reserved For Lender and Revorder)
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EXHIBIT A

Parcel! 1.

That portion of the NW ¥ NW Y of Section 4, Township 41 South, Range 12 East of
the Willamette Meridian, lying Morth and East of Shasta View lirigation Canal,
Klamath County, Oregon.

Parce! 2;

That portion of NW % NW Y Section 4, Township 41 South, Range 12 East of the
Willamette Meridian, in the County of iKlamath, State of Oregon, lying Southwesterly
of Ehasta View Irrigation District Ganal, EXCERPTING THEREFROM the South 30
feet thereof.

State of Oregon, County of Klamath
Recorded 7/23/99, at 254 n.m.
In Vol. NI99 Page 274f3

inda Smith,

County Clerk Fee$S 40~ KE




