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TRUSYT DEED STATE OF OREGON,

1759 ) _ County of }55
I certify that the within instrument
Jeff M, & Sandra S. Hunter ; was kisived for record on the

SPACE RESERVED
FOR
RECORDER'S USE

:ception No. : .
Bereficlary's Rante and Address of said County.

After racording, return (o (Hame, Addreia, Zip); Witness my hand and seal of County

First American Title affixed.

422 Main .

Klamath Falls, OR 97601

., Deputy.

between

- , as Grantor,
rican Title Insurance Company . . ... .. T as Trusteeoand
i9

Initial Trustee of the Billv G. Mann Second Trust Dated August 6,

, as Beneficiary,

WITNESSETH:
] Grantor irrevocabiy grants, bargains, sells & nd conveys to trusize in frust, with power of sale, the property in
Klamath County, Oregon, described as:

See legal description marked Exhibit "A" attached hereto and by this reference made
& part hereof as though fullv set forth herein.

fogether with all and singular the tenements, hereditamenty ind appuctenances and all other rights thereunio belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connecticn with
the property.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each afreemr:nl of grantor Aerein contained and payment of the sum
ot **Two Hundred Seventy Thousand Doll:zrs and No,/100

I e LTI A Dollars, with interest thereon according to the terms of a promiissory
note of even date herewith, peyable to bet}eiiciary or ordsr and made by grantor, the tinal payment of principal and interes? herecf, if
not sconer paid, to ke due and payable Ju“‘y 15’204 v, B .

The date of maturity of the debt secured by this inctrument is the date, stated above, on which the final instalment of the ncte
hecomes due and pavable. Should the granfor either agree 5, attempt to, or actuzlly sell, corvey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it withour first obtaining the written conseat or upproval of the beneficiary, then, at the
beneticiary's option™. all obligations secured by this instru-nent, irrespective of the marurity dates expressed therein, or hereia, shall be-
come immediately due and payabie. The execution by granior of an earnest money agreemaat™* does not constitute a sale, conveyance or
assignment.

To protect the svcurity of this trust deed, srantor agre 2s:

1. To protect, preserve and maintain the property ir good condition and repair; not to rernove or demolish any building or im-
Dmovement thercon; not ta commit or permit any waste of the property.

2. To compieta or restore promptly and in good and ‘-abitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs i-curred therefor.

3. To comply with all Isws, ordinances, regulations, covenants, conditions and restrictions afiecring the property; if the beneiiciary
S0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property ?finst Ioss oxb
damage by fire and such othe: hazards as the beneficiary z:ay from time o time require, in an arnount not less than sfu L4 ,1nsurav
written in companies acceptable to the beneliciary, with loss payable to tke latter; all policies of insurance shali be delivered to the bene-
ficiary as svon as insured; if tho grantor shall fail for any reason to procure any such insurance and to deliver the policies to tke beneficiarv
at least tifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the bene:iiciary may pro-
cure rhe same at grantor’s expense, The amount collected urder any fire or other insurance policy may be aprlied by beneficiary upon
any indebtedness secured hereby and in such order as benefic’ary may deternvine, or at option of beneficiary the entire amount so coliecred,
or any part therecf, may be reieased tc grantor. Such application or release skall nc? cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay al! raxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor iail to make rayment of any taxes, assessm:nits, insurance premiums,
licns or other charges payable by grantor, either by direct pe sment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment therec!t, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with *he obligations described in paragraphs 6 and 7 of this trust desd, skali be added to and become a part of
the debt secured by this trust dsed, without waiver of any rights arising fronm breack: of any of the cavenants hereof and for such payments.
with inferest as aforosaid, the propesty hereinbefore describy-d, us well as the grarror, shall be bound to the same exten: that thev are
bound for the payment of the obligation herein described, 1ad all such payments shall bs immediarely due and pavable withour notice.
and the nonpayment thereof skail, at the oprion of the Denet'clary, render wll sums secured by this trust deed immediatels due and o
able znd constitute a breach of this ¢trust decd.

6. To pay zll costs, fees and expenses of this trust inc.uding the cost of tirle search as wel’ as the other costs and sarenses of rhe
trustes incurred in connection with or in enlorcing this obli.ation and trusree's and atrorney’s fees actually incurred.

7. To aprear in and defond any action or procseding purporting fo atfect the security rights or powers of Leneficiary or trustee;
and ir any suit, action or procesding in which the beneficiary or trustee auy appear, including any suit for the foreclosure of this deed
or any suif or action related to this instrument, including but not limited 1o its validity and/or entorceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or r-ustee's attorney lees; the amount of artorney fees mentioned in this paira-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeai from any judgment or decree of the trial courr, gdrantor
further agrees to pay such sum at the appellare court shall adjudge reasonable as the beneficiary’'s or trustee's atrorney fees on such appeal.

It is mutually adreed thar:

3. In the event that any portion or all of the property shzll be taken under the right of eminent domain or condemnation, Bene-
tiviary shall have the right, if it so elects, to require that all or any portion of the mom‘es_paya}.xle as compensation for such taxing.

NOTE: The Trust Deed Act provides that the trustee hersunder must be cither an atiomney, who is 24 active member of the Oregon Stale Bar, a bank, trust sompany
or savings and loan association authorized to do business under the laws. of Gregon or tiie Uniled States, a litle Insurance company autharized to insure titie to real
property of this slate, its suhsidiaries, 4Hfiliates, agents or branches, the Uniled States ar any iigency thereof, or an eseroty agent licensed under GRS €36.505 2o 596.535.
“WARHNING: 12 USC 1701j-3 regulaies and may prohibit exercis2 of th's option.

**The publisher suggests that such an agreement address the issu2 of ubtaining beneficiary’s consent in complate dotail.
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which are in excess of the amcunt required ‘o pay all reascriable costs, expenses and attorney's fees necessarily peid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applisd by it first upon any reasonable cosrs and expenses and attorney’s fees, both
in the trial and appeilate courts, necessarily paid or incurred by heneliciary in such proceedings, and the balance applied upon the indebied-
ress secured hereby; and grantor agrees, at its own exper e, ro take such actions and execute such instrumoents as shall be necessary
in obtaining such compensation, promptly upon heneficiary'« request.

9. At any time and fro:n time to time upon writien request of beneliciary, payment of its lees and presentation of this deed and
the rote for endorsement (in case of full reconveyances, for :ancellation), without affecting the liability ¢f any person for the payment of
the indebtedness, trustee may (&) consent to the making o! any map or plat of the property: (b) join in grantingd any edsement or creat-
ing any restriction thereon; () jeoin in any subordination or other agreement atfecting this deed or the ilen cr charge thereol; (d)
recorvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitied thereto.” and the recitals therein of any marters or facts saall be conclusive proof of the rruthfulness shereoi. Trusiee's
iees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficia:y may at any sime withour notice, either in person, by agent or by a receiver
ro be appointed by z court, arid without regard to the adequacy oi any security for the indebtedness hereby secured, enter uporn and take
possession ol the property or any part thereof, in its own r.ame sue or otherwise collect the rents, issues and profits, inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, inclucding reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determ’ne,

11. Tke entering upon and taking possession of the property, the coilection vf such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applization or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or iny alidate any act Jdona pursuaat to suck notice.

12. Upon default by granvor in payment of any indebted-.ess secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and{or performance, the heneficiary may dec’are all sums secured hereby immediately
due and pavable. In such an event ¢he bensficiary may elz:t to proceed to forecluse this trusr dzed in equity &s a mortgage or direcr the
rrusree to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy’, either at
law or in equity, which the Peneficiary may have. In the event the beneficiary elects to foreclose by advertisement ard sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election lo sell the properiy to satisfy the obliga-
¢ion secured hereby whereupan the trustee shall fix the tim2 and place of sale, give notice thercol as then required by law and prcceed
to foreclose this trust deed in the manner provided in ORS3 86.735 to 86.785.

13. After the trustee has czmmenced foreclosure by advertisernent and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the deiault or defaulrs. It the default
consists of a failure to pay, when due, sums secured by tho trust deed, the defauit may be cured by paying tte entire amount due at the
time of the cure other than such portion as would not the 1 be due had no default occurred. Any other defaule that is capable of being
cured may be cured by tendering the perfermance required under the obligation or trust deed. In any case, in addition ro curing the de-
fault or defaults, the persor eflecting the cure shall pay to the beneiiciary aill costs and expenses actually incurred In enforcing
the obligation of the trust deed together with trustee’s an’ atrorney's fees not exceeding the arncunts provided by law.

14. Qtherwise, the sale shall be held on the date arui at the time and place designated in the notice ol saie or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one arcel or in separcate parcels and shail sell
the parcel or parcels at auction to the highest bidder for -ash, payable at the tinme of sale. Trustee shall deliver to the ourchaser its deed
in form as reguired by law conveying the property so sol¢c. but without &ny covenant or warranty, express or implied. The recitals in the
deed ot any raatters of fact shail be conclusive proof of she rruthfulness thereof. Any person. excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursvant to the powers provided herein, trustee shall apply the proceeds of sale to payment of () the ox-
penses of cale, including the compensation of the trusteo and a reasonanle charpe by trustee’s atrorney. (2) o the obligarion secured by
the trust deed, (3) to all perions having recorded liens sul sequent to the interest of the trustec in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, “Vany, to the drantor cr to any successd? in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a s/ccessor or successors to any trustee named herein or to any successor trustee
appointed hersunder. Upon suwch appointment, and witho::t convevance o the successor trustee, the latter shall be vested with all ritie,
powers and duties conferred upon any trustee herein nam«d or appointed hereunder. Each such appointment and sulistitution shall be
made by written instrument executed by beneliciary, which, waen cecord~d in the morrgage records of the county or counties in waich the
property is situated, shall be conclusive proof of proper ¢ ppointment of the successor trustez.

17. Trustee accepts this trust when this deed, duly oxecuted and acknowledged, is made a2 oublic record as provided by law. Trustee
is not obligated to notify any party hereto of pending saie under any otier deed of trust or of any action or oroveeding in which drantor.
beneliciary or trustee shall be a party unless suck action - proceeding Is broughs by rrustee.

The grantor coverants and agrees to and wirh the brreficiary arxd the ber iary's successor in interest that the granior is Tawfully
seized in t=e simple of the real property and has a valid, v nencumbered title thereto, e pt as may be se: forth in an addendumt or exh!
attached hereto, and that the grantor will warrane and fcrever defend the same against all persons whomsoever.

WARNING: Unless grantor provides bercficiary with evidence of insurance coverage as required Ey the coi-
tract or loan agreement between them, beneficiury may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need rct, also protect grantor's interest. 1f the collateral becomes damaged,

the coverage purchased by beneficiary may not ray any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchase 1 by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rare oa the underlving contract or loan will apply to it. The eifective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mighr otherwise
obtain alone and may rot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. i

The grantor warrants that the proceeds of the loar represented by the above describad note and this trust deed are:

(a)* primarily lor grantar's personal, family or househoid purposes (see Important Notice belaw ),

(b) for an organization, or (even if grantor is a aatural person) are for business or comnercial parposes.

This deed applies to, inures to the benefit of and ninds all parties hereto. their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The 1ernr bereficiary shull mean the holder ard ewrer, including pleddee, of the conrrace
secured hereby, whether or not named as a beneficiary ke rein.

It construing this trusr deed, it is understood that 1he grantor. trustee and. or beneficiar: may each be more than one person; that
if the context so requires, tie sindular shall be taken to .nean and include the ;L‘;ral, and thar generaliy all Jrammarical changes shall be

made, assumed and implied to make the provisions herec! appl 4

v equally to co }l rattt;ona ar; Z individuals.
IN WITNESS WHEREOF, the grantor has executed t i fr%y‘en}{il
* IMPORTANT NOT:CE: Delete, by lining out, whichever warranty [a) or (b) is ¢

wet cppiicable; if warranty (a} is applicable and the beneficicr) is @ creditor / T THYY 3
as such _word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiory MUST comply with: the Act and Regulation by maling required ,:*N:%;
disclosures; for this purpese use Stevens-Ness Form No. 1319, <r equivalent. -Sandra S.
1f compliance with the Act is ol required, disregard this notice.

STATE OF OREGON, County of ‘ﬂﬁ. )eeA
This ifjstrument, ;"as a knowiedgedbe‘fore{r\qé on.;
LM et edndd S da

SS—A
ent was acknowledged before me on ... ...

OEFICIAL SEAL
BREMDA P. RODRIGUEZ
NOTARY PUBLIC-OREGON ; e
e IRES SEP. 6,200 e . ¢ - ol
M . IR A .S
R CSSEHGSHE SSHEIREESHRSSGRRY. . [T a4 1:&//: f'\/(&_f[;«;_g
Notary Fublic for Oregon My comnussion € pi’rjg.,«

REQUEST FOR FULL RECONVEY ANCE {To be used only when cbligatiens hove been poid.]

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trusr
deed have been fully paid and satistied. You hereby arc directed, on payment 10 you of 2ny sums owing to you under the terms of the
trust deed or pursuant to statute. to cancel all evidence:s of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust decd) and to reconvey, withour varranty, to the parties designated by the terms of the trust deed the estate now

Iiald by you under the same. Mail reconveyance and docaments to ... . . . e e e

DATED: . U

Do not loso or destroy this Trust Deed OR THE NOTE which it s:cures,

Both must bo delivered to the trustee for cencellation hefare
recorveyance will be made.




EXHIBIT “A"
DESCRIPTION OF PROPERTY

A tract of land situate in Section 33, Tov/nship 39 South, Range 9 East of the:
Willarnette Meridiar:, Klamath County, Cregon, mcre particuiarly described as follows:

Beginning at an ircn pipe in the fence line along the East 1/16" iine of Section 33,
Township 39 South, Range 9 East of th2 Willamette Meridian, from which the:
Northwest corner of Section 33, Townstip 39 South, Range 9 East of the Willamette
Meridian, bears N. 75°10'43" W. 4119.43 feet distant; thence along a fence line

N. 41°10" W. 506.8 feet; thence S. 89°14'20” W. 1796.60 feet; thence S. 10°50" W.
342.55 feet; thence S. 0°47° E. 290.60 feet; thence S. 88°13' W. 1292.76 feet: thence
S. 18°59' E. 640.20 feet; thence S. 40°1 1’ E. 387.80 feet; thence S. 27°58'20" E.
704.35 feet; thence S. 82°57'20" E. 831.95 feet; thence S 32°08'20" E. 633.45 feet;
thence S. 70°52'40" E. 384.80 feet; thence S. 20°C4'40” E. 363.00 feet, more or less,
to the South 1/16" line of said Section 33; thence along said South 1/16" iine

S. 89°48'40” E. 1052.00 feet to the fence line along the East 1/16" line of said
Section 33; thence M. 0°10° W. along szid fence lire 2918.68 feet, more or less, to
the point of beginning.

Together with a non-exclusive perpetual easement 60 feat in width for roadway
purposes lying North of a line running East and West beginning at the Easterly point
on the Westerly side of Washburn Way 50 feet West of the East % corner of Section
33, Township 39 South, Range 9 E.W.Ni. and running West a distance of 1255 feet to
the western most point of the SE % NE 4 of Section 33, Township 39 South, Range
9 East of the Willarnetie Meridian.

State of Oregon, County of’Kiamath
Recorded 7/23/99, at _2:56 ». M.

in Vol. MS9 Page 27492,
Linda Smith, _
County Clerk Fee$S 20~ K¢




