FORN No, 831 — TRUST DEED (Asaignmant Restricted),

NS

Vol_M33_ Page_ <3436

TRUST DEED STATE OF OREGON,
ounty of

\\I\ certify thzr the within instrument
LORAN D, & C_AROLYN M. POAGE was rescived for record an the
65260 HWY 2¢
BEND, OR 97701

Grentor's Name and Address

SFACE RESERVED No. . on page

FOR (or as fee/file/instru-
RECORCER'S USE

Benoficlary’s Hania end Addraas

Atter recording, rsturn {o {{tame, Addrans, Zip):

FIRST AMERICAN TiITLE
422 MAIN STREET

KSvzdo s

9¢ |
LIl berween

..... as Granter,

L. VIOLA ELLIS

WITNESSETH:
Grantcr irrevocably grants, bargains, sells ad conveys to trusree in trust, with power cf sale, the property in
7L e
KLAMATH County, Oregon, described as:

Lot 1 in Block 7 of Second Addition to Chiloguin, according te the official
plat thereof on file in the office »f the County Clark of Klamath Countv, Oregom.

togezhier with all and singular the tenements, hereditaments ind appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appectaining, and the rents, issues and profits taereof and all ‘ixtures now or hereafter attached to or used in conmection wirh
she property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemnsnt of grantor Jerain contained and payment of the sum

1 Dollare d NO/’!OO" - wmees """W,""",-'-,“f—m_m“—'“M“.'-_ R

R . . . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or ords: and made by grantor. the iinal payment of princ'pal and interest hereof, if
not sooner paid, to ke due and payabie JanuarVS. )00 e HITT

The date of maturity cf the debt secured by this instrument is the date, srated above, on which the final instal men: of the ncte
becomes due and payvable. Should the granror either agree o, attempt fo, or actually seil, convey, or assign all (or any part) of the prop-
erty or all (or anyl part) of grantor's inferest in it withou? first obtaining the written consent or approval of the benefiviary, then. ar the
&eneficiary’s option’, all obligations secured by this instru-nent, irrespective 6f the maturity dates expressed therein, o1 herein, skhall be-
vorne immediately due and payable. The execution by gran-or of an earne st mioney agreement¥¥ deoes ot consiitute a szle, convevance or
assignment.

To protect the secucity of this trust deed, grantor agresg:

1. To profect, preserve and maintain the property it good condition and repair; nor to temove or demolish anv bufiding or in:-
provement thereon; not ‘o comumit or permit any wasts of i\.e property.

2. To compleie or restore promptly and in goed and habitable condition ang building or improvement which may be constructed,
damuaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, < wenants, conditions asd restrictions allecting ¢he p-operty the beneiiciary
50 reguests, fo jain in executing such financing statements pursuant to the Uniform Commerciai Code as the Dbeneliciary may require and

i for diting same in the propzr public office or offices. as well a5 the cost of all lien svarches made by filing officers or searching
zgencies as rnay be deemed desirable by ihe beneficiary.

4. To provide and coniiauously maintain insurance on rhe buildings now or herzalter erected on ths propert afi.'[linst loss or,
damege by fire and such other hazards as the beneliciary rray from timie o time reguite, in an amount not less than $fu-—-- 1357”1“?;}3—‘-9
wiritten in companies acceptable to the beneficiary, with lois payable to the larter: all policies of insurance skal! be delivered to the bene-value
ticiary as soon as insured; if ths grantor shall fail for any rez.on to procure any suci insurance anc ro deliver the policies to the benelic: ary
zt least fifteen Jdays prior to the expiration of any policy of insurance now or heresfter placed or 1ke buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount coliected under any fire or other insuraace policy mayx be applied by heneficiary upon
any indebtedness secured hereby and in such order as beneticiary may deterriine, or at option of ber sliciary the entire amcunr so coll=c:ed,
cr any part thereof, may be released to grantor. Such application or release shall nut cure or waire any default or notice of default hors-
uvnder or invaiidate any act do.ae pursuant to such notice.

5. To keep the property free from construction liens and to pay al! taxves, assessments aad other charges that n:ay be levied or
assessed upon or against the property before any part of stch taxes, asses:ments end other charges becoms pest due or delinquent and
promptly deliver receipts thercfor to beneficiary; should the grantor fail tc make payment of any raxes. assessmient, insg: ance preriums,
liens or orher charges payable by grantor, either by direct paiyment or by providing beneficiary wita funds with which to make such ray-
ment, beneliciary may, at its option, make payment there f, and the amount so paid, with intesest at tae rate set forth in the rote
secured hereby, together with rhe obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and bscome n pars of
the d2bt secured by this trust deed, without waiver of any rijhts arising from breach of any of the covenants hercof and foi such payments,
with interesi as aforesaid, the property hereinbefore descrit :d, as well as rhe grantor, shall b2 bound to the samwe extent that they are
Lourud ftor the payment of the obligation Rerein described, . nd nil such pavments shall be immediately due ani payable withcur notice,
and the nonpayment thereof shall, at the option of the benoticiary, reader ll sums secured by this frust dead immediate’y due sod pay-
able and constitute & breach of this trust deed.

6. To pay all costs, fees and expenses of this trust in:luding the cost of title search as weil as the ot costs and expenises of the
trustee incurred in connection with or in enforcing this obl faticn and ru:tee's ard arrornes's fees actually

7. To appear in and delend any action or proceeding purporting to affect the security righes or powers of beneficiary cr trustee:
and in any suit, action or procceding in which the bensiiciary or trustee may appear, including for the fcreclosure of riis Czed
o any suit or action related to this instrument, including bt not lirited o its valid, B : iy, to pay all 4
penses. including evidence of title and the beneficiary’s or irusree's attorncy fees; the : 7
graph 7 in al. cases shail be tixed by the trial court and in the event of an appeal from
further agrees to pay such sum at the appellate court shzll ad.udge reasonabiz as the benefici

it is putually agreed that:

B. 7n rhe event that any portion or all of the proper: v shall be taken under the right cf en inent Somain or condemnation. bere.
ficiary shall have the right, if ir so elects, to require tkat ¢!l or any portion of the monies payable as ccmpensation ior such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must bz cither an atiorney, who is 2n active member of the Oregon Stete EBar, a bank, trust company
or savings and loan assaciation authorized to do business under the law: of Oregon or the United States, a title insurance company authorized ta Insure title to real
progerty af this state, its subsidiaries, atiiliates, agents or branches, the United States ar any agercy thersol, or an escrow agent licensed under ORS 96.505 to 695.585.
“WARMING: 12 USC 1701j-3 regula’es and may prohthit exercise of it's option.

“"The publisher suggests that such an agroement address the issue ¢! obtalning beneficiary's conseat in compiste detail.




which arse in excess cf the amcunt required to pay all reascriable costs, expenses and attorney's fess necessarily paid or incurred by gdrantor
in such proceedings, shail be paid to beneticiary and applicd by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, ard the balance applied upon the indebted-
ness secured haceby; and grantor agrees, at its own expeise, to take such actions and exscute such instruments as shall be necessary
in obtaining suck compensation, promptly upon beneliciary's request.

9. At any time and from fime to time upon writter: requast of bencliciary, paymesnt of its fess and pressnrar s Jeed and
the note for endorsement {in case of full reconveyances, for cancellation), withour affecting the liabliizy of an avment of
the indebtedness, trustec may (a) consent to the making ¢’ any map or plar of the properiy; (b) join in gra . or creas-
ing any restriction thereon; (c¢) join in any subordinatior or other agrecment aifecting :his deed or the lien o
reconvey, without warranty, zll or any part of the property. The graatee in any reconveyance may be describacd! as the “person or persons
legally entitled thereto,” and the recitals therein of any mutters or facts chall be conclusive proof of the truthiuiness thereof. Trustea's
fees 7or any of the ssrvices mentioned in this paragraph shull be not less than $5.

10. Upon any delault by grantor hereunder, benaficic -y may at any time without notice, either in person, by agenr or by a recelver
to bes appoiated by a court, and without regard to the adeguacy of any security for the indebredness hereby secured, entar upon and take
possession of the property or any part thereof, in its own riame sue or otlerwise collect the rents. issues and profits, including those past
due and unpaid, and apply the same, less costs and exper::?s of operation and collection, including reasorable attorney's fees upon any
indebtedness secured hereby, and in such order as benelicinry may determine.

11. The entering upon and taking possession of the r-operty, the collection of such rents, issues and proiits, or the proceeds of fice
and other insurance policies or compensation or awards for any taking or damage vf the property, and the application or release thereof as
aforesaid. shali not cure or waive any default or notice of Jefault hereunder or invalidate any a:t done pursuant 1o such notice.

12. Upcndefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
Peing of the essence with respect te such payment and/or cerformance, the beneticiary muy declars all sums s:cuced hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust decd In equity ats & mortpage or direc: the
trustee to loreclose ¢his trust deed by advertisement and s:le, or may dirzct the !rustee to pursue any other right or remedy, either at
jaw or in equity, which the beneficiary may have. T the event the beneficiary elects to loreciose by advertisement and sale, the bene-
ficinry or the trustes shall execufe and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupen the trustee shall fix the tin-e and place of sals, give notice thercof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.755.

13. After the trustee has commenced foreclosure by advertiserment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person sc privilsged by ORS 86.753, may cure the defauli or defaults. It the default
consists of a lailure to pay, when due, sums secured by tha trust deed, the delauit may be cured by paying the entire amounr due at the
tim= of the cure o her than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, ir. addition to curing the de-
fauit or defaults, the person effecting the cure shall ps» to the Deneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s an'! atrornes’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date an. at the time end place designated in the notice o1 sale or the time to which
the sale may be postponed as provided by law. The trustce may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tirme of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying the property so soic. but without &ny covenant or warrantys, express or implied. The recitals in the
dees of any matters of fact shall be conclusive prool of the truthfulness thereuf. Any person, excluding the trustee, but including the
grantor and buneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers providled herein, trustee shali apply the proceeds of sale to payvment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonahle charge by trustee’s afiorney, (2) ‘o rhe obligarionr secured by
the trust deed, (3) to all persons having recorded liens sutsequent to the interesr/of the trustee o the trust deed as thelr interests may
appear in the order of their priority and (4) the surplus, :* any, to the grantor ¢r to any successor in interest entitled ro such surplus.

16. Beneficiary may from time to time appoint a s.ccessor or successors {0 any frustee named herein or to any successor lrusiee
appointed hereunder. Upon such appointment, and witho.t conveyance o the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein nam.d oc appointet’ hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, witen recorded in the moctgage records of the county or counties in which rhe
property is situated, shall be conclusive proof of proper &spointment of the successor frustes.

17. Trustee accecrts this trust when this deed, duly erecuted and acknawladged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or procesding inwhich grantor,
bensticiary oz trustee shall Le a party unless such actron - r proceeding i+ broughs by trustee.

The grantor covenants and agrees to and with the b neficiary and the beneficiary's successor in interest shar the srantor is lawfully
seized in fee simple of the real property and has a valid, v.aencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend tks same against all persons whomsoever.

WARNING: Unless grantor provides beneticiary with svidence of insurance coverage as required by the con-
tract or lean agreement between them, beneficicry may purchase insurance at £rantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cosr of any insurancé coverage purchased by beneficiary, which cost may be added to granror’s contract or
loan balance. If it is so added, the interest rate & the underlying contract or loan will apply to it. Tke effective date
of coverage may be the date grantor's prior cove rage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be cor siderably more expensive than insurance grantor might otherwise
obiain alone and may not satisfy any need for property damage/coverage or ary mandatory liability insurance re-
quirements imposed by applicable law.

The granter warrants that the proceeds of the loat: represenzed by the above described note and tais trus: deed are:

(a)* primarily for grantfor’s personal, tamily or houiehold purposes {see Important Notice below ),

(L) tor an organization, or (even if drantor is a nutural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and inds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, sucgessors and assigns. The term beneliciary sha/l nwean the holder and owner, including pledgee, of the cenrract
secrred hereby, whether or not named as a beneficiary he:ein.

In construing this trust deed, it is understood that t'e drantor, trustee and/or beneficiary may each be more than one person; rkat
if the confexs so requires, the singular shall be taken fo 1ean and include the plural, and that generally all grammatical changes shall be
mwde, assumed and implied to make the provisions heresi apply equally to corporations and to individuals.

IN WITINESS WHEREOF, the grantor Lis execured this instrument the day and year first above written.

* MBORTAMT NOTICE: Dulete, by lining out, whichever warrant: {o} or |b) is
not applicable; if warranty (a) is appliccble and the baneficiary is o eraditor
as such word is defined in tho Truth-in-lending Act and Regulation Z, the
baneficiary MUST camply with the Act and Regvulation by maling regquirad
disclosures; for this purpuse uis Stevens-Ness Form No. 1319, ¢ - equivalent,
If compliancs with *he Act is not required, disregard this notice. -

STATE OF OREGON, County of S

DS -
This instrument ws acknowledged before me on .. Xus,( IS s 19_':!'.:2_,
and Carclyn M. Poage = %

9,

« HAN N 5 N Uil
NOTARY PUBLIC - OREGON & D MU GL A s e
‘g?l\flh{llss{SlON | r r Oregon  Mp} commission expires =g flna

2E BT

DU U UOTOTU PSP P Trustee
The undersidned is the legal owner and holder of ¢11 indebtedness secured by the foregoing trust deed. All sums secured by tke rrust
desd have been fullv paid and satistied. You hereby are directed. on payment ro you of any sums owing to you under the terms ot the
teust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the irust deed (which ure delivered to you herewith
together with the trust deed) and to reconvey, withcut warranty, o the parties designated by ihe terms of *he trust deed the estzte now

held by you under the same. Mail reconveyance snd docuimenis to

DATED: . o e e e e G - State of Oregon, Gounty of Klamath

Do not lose or destroy this Trust Desd OR THE NOTE which it suc Jres. Reco[ded 7/23/99. at __2,_‘&*\7?_”",
ath Tivs g e e e )
Rath must be delivared 1o the frustee for cancallation before . . in Vol. \99 Pagﬁ ?‘/

reconveyance will be made,
T Linda Smith,

County Clerk FeeS /5~ Kp




