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DYNEX FINANCIAL, INC.
4121 COX ROARD, SUITE 120A
GLEN ALLEN, VIRGINIA 23060

Loan No. 80116084

Ko/

[Space Abive This Line For Reconling Data}
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 20, 19s9s
The grantor is MARYLEE H. BUTLER, A SINGLE WOMAN

("Borrower”). The trustes is
FIRST AMERICAM TITLE INSURANCE COMPANY OF OREGON
DYNEX FINANCIAL, INC., A VIRGINIA CORPORATION

which is organized and existing under the laws of VIRGINIA
4121 COX ROAD, SUITE 1207, GLEN ALLEN, VIRGINIA 23060

("Trustee”). The beneficiary is

, and whose address is

("Lender”). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND NINE HUNDRED SEVENTY NINE AND 50/100*%*%*#%%*%*
Dollars (U.S. $48,979.50 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and pavable on JANUARY 1, 2020 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Nute; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described propenty located in KLAMATH County, Oregon:
LEGAL DESCRIPTION ATTACHED HESETO AND MADE A PART HEREOF AS EXHIBIT
llAll .
A.P.N.: T33-R09-S2AA, TL 2700

which has the address of 5608 SHASTA WaY » KLAMATH FALLS

{Street}

Oregon 97603 (" Property Address");
1Zip Code}
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TOGETHER .WITH all-the ;improvements now or hereafter erected on the property, and all easements,
appurteriances, - and fixtures mow- or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 aniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prircipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment anc late charges due under the Note.

2. Funds jor Taxes and Insurance. Subject 1> applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiurns:
(d) yearly flood insurance premiums, if any; (e) yzarly morigage insurance premiums. if any: and (f) any sums pavabie
by Borrower to Lender, in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurarce
premiums. These items are cailed "Escrow Items.” Lender may, at any time, colect and hold Funds in an amount not
to exceed the maximuin amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estaie Settlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amounr. If so, Lender may, a
any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow licms or ctherwise
in accordance with applicable law.

The Funds shall be held in an institution whcse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law pernits Lender to make such a charge. Hov.ever, Lender may require Borrower io pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie iaw
provides otherwise. Unless an agreement is mace or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all cums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borzower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragrapnh 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property. shall 2pply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymsnt charges duc under the Note: second, to amounts pavable
under paragraph 2; third, to interest dne; fourth. to principal due; and last. to any lze charges due ucder the Note

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person ovwed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. [ Borrower makes these payments directly. Borrower shall prompily
furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower:  (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) cortests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien a1 agreement satisfacicry
to Lender subordinating the lien to this Security Instrument. If Lender determines thar any part of the Property i
subject to a lien whick may attain priority over this Security Instrument, Lender may give Borrower a notice identirvin
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the givin
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the tcrm "extended coverage” and any other hazards,
including floods or flceding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not pe unreasonadly withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewais. If Leader requires, Borrower
shall promptly give to Lender all teceipts of pai.! premiums and renewal notices. In the eveni of loss, Borrower shall
give prompt notice to the insurance carrier anc Lender. Lender may make proof of loss if not made promptlv by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or iepair is economically feasible and Lender’s security is not lessened.
If the resteration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. If Borrower abandons the Property. or doss not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to 1y sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agre¢ in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly paymcnts referred o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property i- acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage to the Property orior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance 2pd Protection of the Property; Borrower’s Loan Application;
leascholds. Borrower shall occupy, establish, an: use the Progerty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall cortinue to occupy the Property as Borrower's principal
residence for at least cne year after the date of occupancy, uniess Lender otherwise agrees in writing. whick consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's conrrol.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or commir waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
m Lender’s good faith judgment could resuli in forfeiture of the Property or othsrwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowsr’s interest in the Property or other material impairment of the liern
created by this Security Instrument or Lender's security interest. Borrower shall also be in defanit if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) i connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold. Borrower shall comply with all the provisions of the lezse. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wTiting.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenaas and isresmenis
contained in this Security Instrument, or there is ¢ legal proceeding that may significandy aftect Lender's dghes in e
Property {such as a proceeding in bankrupicy. prebate, for condermation or forfeiture or w enforce laws or
regulations), then Lender may do and pay for whzrever is necessary to protect the value of the Property and Lender's
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rights in the Property. Lender’s actions may ir:lude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Forrower secured by this
Security Instrument. Unless Borrower and Lencer agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rarz and shall be payable, with interest, upon notice from Lender 1o
Borrower reguesting payment.

8. Miorigage Inswance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage re;uired by Lender lapses or ceases to be in effect, Borrower shail pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirensent for mortgage insurance
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Leader or its agent may make reasonable entries upor: and inspections of the Property. Lender
shall give Borrower nctice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parz of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tetal taking of the Property. the proceeds shall be applied to the sums sscured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property i amediately before the taking is equal to or greater than the amourt
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immadiately before the taking, divided
by (b) the fair market value of the Property imnediately before the taking. Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award to settlz a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ard apply the proceeds, at its oprion, either to restoration or repair of
the Property or to the sums secured by this Sectrity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 ané 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability of the origina! Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proccedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizaticn of the sums secured by this Security Instrument by rezson of any
demand made by the original Borrower or Borrower’s successors in interest. Any lorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants znd agreements of this
Secarity Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agre:ments shall be joinl and several. Any Borrower who co-signs this

ecurity Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant
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and ccavey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree 10 extend, modifty, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to teduce the charge to the permiticd limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If arefund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be given
by first class mail to Lender’s address stated here:n or any other address Lender designates by notice to Berrower. Aay
notice provided for ir this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the
Note which can be given ¢ffect without the conilicting provision. To this end the provisions of this Security Instrurnent
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of tac Property or a Beneficial Interes: in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lencler’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this opiion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discortinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
comiained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlier covenants Of agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rezsonable attorneys’ fess; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrumeat, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon teinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shali remain fully
effective as if no acceleration had occurred. Huwever, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bortower. A sale may result in a change m the
entity (known as the "Loan Servicer") that collcuts monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the naie and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain anv other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage. ot release of
any Hazardous Substances on or in the Propaity. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply
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the presence, use, or storage on the Property of small quantities of Huzardeus Substances that zre generally recognized
to be appropriate to rormal residential uses anc to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit ot other action by
any governmental or regulatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreieum products,
toxic pesticides and lerbicides. volatile solveats, materials containing asbestos or formaldehyde. and radioaciive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located! that relate to heaith, sa’sty or environmentai protection.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenan: and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security instrument (bui not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifv: (2) the defavit; (b) the action required to cure the
default; (c) a date, no: less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) thar failure to cure the defauli ou or before the date specified in the notice muy result in acceleration
of the sums secured by this Security Instrumen: and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the ncn-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be =ntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute a writien notice of the
occurrence of an event of default and of Lender's election to cause the Property 1o be sold anc. shall cause such notice
to be recorded in each county in which any part of the Properiy is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law 1o Borrower and to other persons prescribed by applicable law. After the
time required by applicable law, Trustee, withou: demand on Borrower, shall sell the Property at public auction to the
highest idder at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee ry postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trus.ce’s deed conveying the Property without amy covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, rcasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess o the person < persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security lnstrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall roconvey the Property without warranty to the person or persons legaliy
entitled to it. Lender may charge such person or persons 2 fee for reconveying the Property, if the fee is paid to a
third party Trustee for services rendered and charging of the fec is permitted under applicable law. Such person or
persons shall pay any recordation costs.

23. Substitute Trustec. Lender may from time to time remove Trustee and appoint a successor trusiee (o any
Trustee appointed hercunder. Without convey:nce of the Property, the successor trustee shall succeed to all the title.
power and duties conferred vpon Trustee hercin and by applicabie law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attornzys’ fees” shall include any
attorneys’ fees awardsd by an appellate court.

25. Riders to ihis Security Instrument. If one or more riders are executed Dy Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.
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{Check applicable box{es)]

D Adjustable Rate Rider D Condomininm Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Ridet

D Ralloon Rider E] Rate Improveent Rider D Second Home Rider

Other(s) [specifyl Manufacturec. Home Rider
WARNING

Unless you provide us with evidence of the ipsurance coverage &5 required by our contracl or loan agrecment, we
may purchase insurance at your expense to proiect our intercst. This insurance muay, but need not, aiso proiect your
interest. If the collatural becornes damaged, the: coverage we purchase may Rot pay 20y claim yon make or any claim
made against you. You may iater cancel this coverage by providing evidence that you have obtained property COVCTage
elsewhere.

You are responsible for the cost of any insurince purchased by us. The cost of fhis insurance may be added to your
contract or loan balacce. If the cost is added to your contract or loan balance, the intcrest rate on the underlying
contract or loan will apply to this added amournt. The effective date of coverage: may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage. .

The covevage we purchase may be considerzhly mmore expensive ihan insurance you can obtain on your own and may
not satisfy any need for property damage coverage or any mandatory liability insurance requirements  imposed by
applicable law.

OREGON-Single Fanily-FNMA/FHLMC UNIFORM INSTRUMENT :
Decument Systems. Inc. (80C: 639-1362 PﬂgC Tof8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in pages 1 through 8
of this Szcurity Instrument and in any rider(s) :xecuted by Borrower and recorded with it.

VW;?)w/M Warid r!? 2l (Seal) (Seal)
MARYLEE H. BUTLER -Boirower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
STATE OF OREGON, KLAMATH County ss:
; 7 .
This instrument was acknowledged before me on W; d I, ?(—? /é' )
4 /
Y

by %77@;/&«@ M Bocttr

No:a?' ~Publié for\Oregon

ﬁré;%!‘ R '.
(i cw:BLANsc NE!UR(:
é,. S5 NOTARY PUBLIC-CREGON : e

/COMMISSIONNO.3020°5 |
1Y COMMISSION EXPIRES JuL 01, 2001 gj My Commission expires: 77_ 2/ c)O&/
TEESOSSESSSoES!

(Official Seal)

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured. by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
notz or notes and this Deed of Trust, which are delivered hercby, an¢ to reconvey, without warranty, all the estate now
held by you under this Deed of Trust to the person or persens legally entitled thereto.

Date:
OREGON-Single Family- FNMAFIILMC UNIFORM INITRUMENT Form 3033 9/90
Documen: Systems, fne. (8000 649.1362 Page 8§ of 8
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Loan No.: 80116084 Date: JULY 20, 1999

Property Address:
56908 SHASTA WAY
KLAMATH FALLS, OREGON 97603

Exhibit "A"
Legal Description
The Northerly 140 feet of the follewing dsecribed property:

That part of Lot 21, Vicory Acres, dscribed as follows:;
Beginning at {he Northwest comer of said Lot 21; thence East along the North fine of

said Lots 21 a distance of 100 feal; thence South along a line parallel to the West
iine of said Lot 21 a distance of 200 feet; thence Waes! along a line parallel to the
North line of said Lot a distance of 100 feet to the West line of said Lot 21; thence
Morth along the Waest line of sald Lot 21 a distance of 200 feet to the point of

beglnning.

‘A.P.N. # : T39-R09-S22a, TL 2700
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MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST

OR OTHER SECURITY INSTRUMENT
Loan Numker 80116084

THIS MANUFACTURED HOME RIDER is made this 20th day of
JULY 1999 .and is incorporated into and shall be
deemed to amend and supplement that certain Mortgage, Desd of Trust or Other Security Instrument
(the "Security Instrument”) of the same date hereof given by the undersigned (the "Borrower(s)") to
secure Borrower’s Promissory Note (or Manufactuied iHome Retail Installment Contract) to
DYNEX FINANCIAL, INC. (the "Note Holder")
of the same date hereof (the "Note”), and relating to the property described in the Security Instrument
and located at:

5608 SHASTA WAY, KLAMATH FALLS, OREGON 976C2

The following provisions are applicabie to the Security Imstrument, including these marked and
completed (swhere applicable):

1. ¢ Y) DESCRIPTION OF REAL PROPERTY. The description of the real property set forth
in the Security Instrument is amended by the addition of the following:

"Together with all improvements vonstructed upon, affixed to or locaied upon the above
described real property, including without limitation any residential dwelling located upon or
10 be located thereon, which dweiling is or may be a manufactured home, as hereinbelow
described, which manufactured home is or upon placement and affixation shail be conciusively
deemed 10 be real estate (the "Muarufactured Home"):

Make: Fleetwood Model:Berkshire Serial Number: 308
( } No Certificate of Title has tzen issued ( ) Certificate of Title No.

2. { ) MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note isalso
secured by a security interest in faver of Note Holder in the following cescribed marmfactured home
("Manufactured Home"), which is focared on the real property described in the Security Instrument:

Make: Mo:lel: Serial Number:
( } No Certificate of Title has beer. issued ( ) Certiticate of Title No.

MANUFACTURED HOME RIDER TO MO:TGAGE, DEED OF TRUST OR OTHER SECURITY INSTRUMENT
Docurent Systems. Inc. (300) 649-1362 Page 1 of 3

Borrower Initials:f?H-~
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MAN UFACTURED

HOME. If Paragraph 1 has been marted and completed, Borrower(s) agree(s) to comply with all
State and local laws and regulations rel:ting to the affixation of the Manufactured Home to the real
property described herein including, but not timited to, surrendering the Certificate of Title (if
required), obtaining any governmental ipproval and executing any documentation necessary to classify
the Manufactured Home as real property under State and local law.

The Manufactured Home shall be at all times and for all purposes permanenily affixed to and past
of the real property described herein and shall not be removed from said real property. Borrower(s)
covenant(s) that affixing the Manufaciured Home te the real property described herein does not
violate any znning laws or other local requirements applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenant(s) that the
Manufactured.  Home is and shall remuin personal property, severable and separate from the real
property described in the Security Instrument, and agree(s) and covenant(s) not to take any action,
or fail to take any action, which woulc resuit in a change in such status.

4. SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall
be a security agreement granting Lender a first and prior security imterest in all of Borrower’s right,
title and interest in, to and under any personal property ("Personal Property”) which under and within
the meaning of the applicable State laws is and cannot be classified and considered real property, if
any. Personzl Property shall aiso include the Manufactured Home described in Paragraph 2 hereof,
if applicable. In the event of any foreilosure sale, whether made by Trusice or a substitute trustee,
or under judgment of the court or p.rsuant (o a power of sale, all of the Property and Personal
Property may, at the option of Lend:r, be sold as a whole or any part thereof. It shall mot be
necessary to have present at the place of such sale the Personal Property or any part thereof. Lender,
as well as Trustee or any substitute trustee on Lender’s behalf, shall have all the rights, remedies and
recourses with respect to the Personal Property afforded to a "Secured Party” by the applicable state
jaws in addition to and not in limitziion of the other rights and recousse afforded Lender and/or
Trustee or eny substitute trustee undcr this Security Instrument. Borrower(s) shall, upon demard,
pay to Lender the amount of any ang all expenses, including the fees and disbursements of Lender’s
legal counsel and of any experts and agents which Lender may incur in comnection with: (i) the
making and/or administration of this Security Instrument; (i) the custody, preservation, use or
operation of, or the sale or collection from, or cther realization upon any property, reai and/or
personal, described in this Security Instrument; (iii) the exercise or enforcement of any of the rights
of Lender under this Security Instrument; or (iv) the failure by Borrower(s) to perforn or cbserve any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument. sign one or more
copies of this Security Instrument iu order that such copies may be used as a financing statement
under the zpplicable State laws. Lender’s signature need not be acknowledged, and. is not necessary
to the effeciiveness hereof as a deed of trust, a security agreement, of (unless otherwise reguired by
applicable iaw) a financing staterient.

5. RESPONSIBILITY FOR IMPR-OVEMENTS. Lender shall not be responsible for any
improvemerits made or to be made, er for their completion relating to the real property. and shatl not
in any way be considered a guarantor of performance by any person or party providing or cffecting
such improvements.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST OR OTHIR SECURITY INSTRUMENT
Decument  Systems, Inc. (800} 639-1362 Page 7 of 3
Borrower Initia]s:f/gp’#f
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6. DYVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal
or unenforceable by a court of competent  jurisdiction, then such invalid, illegal or unenforceable
provisions shall be severed from this Security Instrument and the temainder enforced as if such
invalid, illegal or unenforceable provision is not a part of this Security Insirument.

Executed this Lé?ﬂw&t day of 7 5‘;(,4%/ / % ; /7'
& T

‘jZM)u/’-xﬂﬂo 2 ﬁ o P L oAsealy” (Seal)

MARYLEB/ #. BUTLER Jrorrower -Borrower

.. (Seal) (Seal)

-Borrower -Borrower

. (SeaD) (Seal)

-Borrower -Borrower

MANUFACTURED HOME RIDER TO IOETGAGE. DEED OF TRUST OR OTHER SECURITY INSTRUMENT

Document  Systetas, Inc. (800) 649-1362 Pdg\. 3 of 3
State of Oregen, Gounty of Klamath
Recorded 7/26/9¢, at _‘(ygg‘g_g_,_m.
in Vol. M99 Page_R§627
Linda Smith,

County Clerk Fee$ _é_ﬁ_’__ﬁﬁ
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