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STATE OF OREGON,

28 Bt o7 ; “}
rtify that the within instrument

ROBERT_K.. PETERS ET UX was receivdd for record on the

TRUST DEED

19, at
K .M., and recorded in

Grantor's N .;and Addross .
Home Advantage Services, LLC SPACE RESERVED bock/reel fvolum.eWo.
-2 Fon

irst_Avepue RECOADER'S UsE

ment/microfilm/recept}
Btr;ullc..l;r‘yTn Narme and Address Record of of said C()unly.
‘!‘llg.rrsyco:d;ng,;a;u:rn to (Hame, Addreus, Zip;: Witness my hand and cal of COUnty
erilitle . affixed.

Mgméb?:eiqp_i nue |
j -97701 HAR TR,
ey D§p{ty.

THIS TRUST DEED, made this WHLY... , 1289, befwee?
POBERT. K. PF"PF‘R*Q.AND..EENL\IY..D.....EETEIRS.....a,s..t.enam:s,..bx,..the entirety

. . . , as Grantor,
_AMERITITLE s as Trustee, and
HOME ADVANTAGE SERVICES, LLO

, as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power bf sale, the property in
Klamath wwrsenecenenne. County, Oregdon, deseribed as:

Lot 13 + Block 4, Tract 1119 LEISURE WCODS, UNIT 2

acco;:ding to the official plat thereot on file in the office of the County Clerk of
Klamath County, Oregon.

fodether with all and singular the tenements, lereditaments rnd appuctenances and all ofhor rights thereunto be longing or in anywise now
o;; herealtor appertaining, and the rents, issues and prolits thereot and ali lixtares now or hereafter aztached to or used in connection with
tho property,
FCR THE PURPOSE OF SECURING PERFORM/INCE of cach agreemen? ed and payment of the sum
- v ¥ *****************
of . TWENTY-FIVE THOUSAND EICGHT HUNDRED SIZVENTY
Fedekdkx Ak ke kKK K KR ok e T EEE TR R (25,875 LOg)*% T
. Dollars, with interest thereon according to the fesnis of a promissory
nofe of even date herewith, payable to beneliciacy or order amd mado by grantor, the tinal paymeant of principal and interest heceat, if

nof scorer paid, fo be due and payable b g \Q..,&E‘( .

The date of malurity of the debé ecurcé‘by this instrument is the date, sinted above, on which the final installment of the note
bacomes due and payabla, Shouid the dranfor either agree {0, attemp¢ (o, or actualiy sell, convay, cr assign all (‘or any part) of the prop-
erfy or all (or any part) of grartor's interest in it without first obtainiag the written consent or approval of tha beneficiary, then, at the
benaliciary's option®, all obligations secured by this instrumant, irrespective of the maturity dates expressed therein, or herein, shall ba-
come inmunediately due and payable, The execution by grantor of an earnest money agreemeant** doas not constitute a sals, conveyance or
assignment. .

To protect the security of *his trust deed, graafor agrees:

1. To protect, preserve and maintain the property in food condition and repair; not fo remove or demolish any building or im-
provement thareon; nof fo commit or permit any waste ot tho property. .

2. To complete or restore promptly and in good and habitabla condition any building or improvement which may be construcied,
damaged or destroyed thereon, and pay whan due all costs inc:irred therefor,

3. To comply with ali laws, ordinances, regulations, cov:nants, conditions and resfrictions alfecting the property; if the beneticinsy
so requests, fo join in execuling such financing statements pursuant to the Uniforsn Commaercial Codle as the bensticiary may require and
to pay lor filing seme in the Proper public otfice or oifices, a5 well as the cast ol all lien searches made by {iling oflicers or searching
agencies as may Le deamed desirable by the beneticiary,

4. To provide and continuously maintain insurance on the buildings now or herealter erectad on the .oroperly adsinst loss o

® Sy fire and such other hazards as the beneticiary msy from time fo time require, in an armount not less than SF[ﬁfL‘Il\fé-, /AL
writfen in companies accepfable {o the beneticiary, with loss"zayabiesto the ‘atter; all policies of insurance shall be delivered to the bera-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to tha beneticiary
at least filteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, tha beneliciary may pro-
cure the same at grantor's . v any lire or other insurance policy may be applied by bensliciary upon
eny indebtednass secured A, f. f1 order ns Benalicigr i may detarmiis, or at option of baneliciary the entire amount so collected,

or any puart thereof, may be released to grantor. Such application or release shall not cure or waive any delault or notice of default hers-
under or invalidate any act done pursuant to such notice.

X 3. To keep the property froe from consfruction liens and to pay all taxes, assessments and otker charges that may be lavied or
assessed upon or adainst the Dbroporty before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly delivar raceipts therefor to bensliciary; should the grantor lail to make payment of any taxes, assessments, insurance promiums,
liens or other charges payable by drantor, either by direct paymant or by providing beneticiary with funds with which to make such pay-
ment, benesficiary may, at ils option, make payment thereol, rnd ¢he amount so paid, with intersst at the rato set forth in the note
secured harsby, together with the obligations described in parasraphs 6 and 7 of this trust deed, shal! be rdded to and become a part cf
the dobt secured by this trust deed, without waiver of any rights arising from breach o? any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as wvell as the grantor,

bound for the payment of the obligation fersin described, ard all such rayments shn!l be immediately dye and payable without sotice,
and the aonpayment thereot shall, n¢ the eoption of the beneliciory, render all sums secured by this trust desd immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay ali costs, loes and oxpenses of thiz (rust including the cost of title senrch as well ag the other ceosts and expenses of tho
drustes incurred in connection with or in enlorcing this obligation and trustes's ard siterney’s lees sctually incurred.

7. To appear in and delend any action or procaeding Purporiing fo alivct the 3 ity rights or powers of bereficiary or trusies;
and in any suit, action or proceeding in which the beneliciary o- trustes Ay Fppeas, Fid @y e loe the foceclosure of this deacl
or any suit or action related 1o this instrument, including but rot limited fo frs validity and/or enlorceability, to pay all costs and ex..
pPenses, including evidencs of title and the beneficiary's or trustes’s aftorney fees;y the amount of al’torney fees mentioned in this para-
graph 7 in air cases skall be fixed by the trial court and in the avent of an apreal {rom any judgment or decres of the trial caurt, grantor
{urther agraes to pay such sum at ths appellate court shall adjudgs rassonable as the bensliciary’s or trustea's attorney lees on such appeal,

1t is mutually agreed that:

B. in the eveni that any portion or all ot the properly sihiall Lo taken undar the right of eminent domain or condemnation, bene~

liciary shall have tha right, i it so alects, lo requirs that ali v: any portion of the moniea payable as compensution for such raking,

NOTE: The Trust Deed Azl provides that ilia truslee hereunder must be either an altrney, who Is an aclive member of the Dregon State Bar, a bank, lrust company
07 savings and lean associalion autharized 10 do buslness under the laws of Cregen or the Unlied States, a litle Insurance tompany authorlzed 1o Insure tiile 1o real
properly of this stale, lts subsldiaries, alfillales, afenls or branches, the Unites Slates or any agency thereal, or an escrow ager! licensed under ORS 695.505 [0 696.585.
*WARNING: 12 USC 1781]-3 repulatas and may prohibil exercise of this or lon,

“*The publisker suggests that sucht an agieement address the Issue of ablalning benellclary's consenl In complzle detali,




29675

_which are in exceis ol the amount required to pny al! rersonabla costs, expenses and atlornoy's fees necessanly paid or incurred by grantor
in such proceedings, shall be paid to benelicinry and applied by it first upon any rsasonal:le costs and exponsas and attorney’s fees, both
in tho trial and appellate courts, necessarily paid or incussed by beneliciary in such proceedings, and the baiance applied upon tha indebted-
ness secured hersby; and grantor agrees, at its own expenso, to take such actions und execute such instruments as shall be necessary
in obtaining such compensstion, promptly upon benelicinry's request.

9. At any time and irom time to time upon writfen request of Leneliciary, payment of its lees and presentation of this deed and
the note lor endorsement (in case ol iull reconveyances, tor cancellation), without allecting the liability of any person for the payment of
the indebledness, trustes may (a) consent to the makin: of any map or plat ol the properiy: (D) join in granring arv easement or creat-
ing any restriction thereon; (c) jein in any subordination or othor agresment nliecting this deed or tie lien or chacge thereol; ()
reconvey, without warranty, all or any part of the proparty. The grantes in any reconveyance may be dascr’bed as the *‘person or persons
legnlly erntitled theretfo,” and the recitals therein of nny natters or lacis shall be conclusive proof of the iruthfulness thersof. 1rustee's
lees for any of the services mentioned in this parageaph shall be not less than $5.

16. Upon sny default by .irantor hereunder, beneficiary may ot any time without notics, either in person, by agent or by a receivear
to be appointed by & court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property cr any part thereol, in its ow:t name sue or otherwise collect the renrs, issues and profits, including those past
due and unpaid, and apply the samo, less costs and exp:nses of operation and collection, including reasonable attorney's lees upon any
indebledness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such sents, issues snd profits, or the proceeds of tire
and other insurance policies or compensation or awards {or any taking cr damage ol tha property, and the application or release thercof as
aforesaid, shall net cure or waive any delault or notice ! default hereunder or invalidate any act done pursuant to such natice.

12, Upondeloult by gruntor in payment ol any indebledness secured hereby or in grantor’s performance of any agreement heretinder, time
being of the essence with respect to such payment and/c- perlormance, the beneliciary may declare all sums secured hereby immediately
dus and payable, In such an event the beneliciary may olect {o proceed to loreclose this trust deed in equil'y as a mortdagde or direct the
frustes to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any otler right or remedy, sither at
law or in equity, which the heneticiary may have. In the event the beneliciary elects to loseclose by advertisement and sale, the besne~
liciary or the trustes shall eiecute and cause to be recorded a written notice oi default and clection to sell the property to satisty the obliga-
tion secured hereby whereupon ths trustes shall tix the 1:me and place of sale, give notice thereof as then required by law and proceed
to [oreclose this trust deed in the manner provided in OIS §6.735 0 86.795.

13, After ths trustea has cormmenced loreclosure >y advertisement and sale, and st any time prior to 5 days before the dafe the
frusiee conducis the sale, the grantor or any other parson so privileged hy ORS 86.753, mey cure the deleult or defaults. 1t the default
consists of a failure to, pay, when due, sums secured by ‘he frust deed, the defnult may be cured by paying the entire amount due af the
time of the cure other than such portion as would not then be due had no delault occurred, Any cother delault thar is capable of being
cured may be cured by fencering the performance requiiad under the obligation or trust deed. In any case, in addition to curing the de-
iault or delaults, the person elfecting the cure shall ray to the beneliciary all costs and expenses actuslly incurred in enforcing
the obligation of the trust cleed together with trustee’s nnd atforney's fees not exceeding the anounts provided by Imw.

14, Otherwise, the salo shali be held on the dafe and at the time and place designated in the notice of sale or the time to which
the sale may be postponed us provided by law. The trustue mny ssli the property either in one parcel or in separate parcels and thall sell
the parcel or parcels at auction to the highest bidder fo: cash, payable at the time of saie. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, Tha recitals in the
decd of any matters of lact shall be conclusive preof of tie (ruthtulness thereof, Any person, excluding the frustee, but including the
dranior and beneficiary, may purchase at the sals.

15. Whon frustee sells pursuant to the powers provided herein, 4rustee shall apply the proceeds of stle to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonable charge by trusteo's atiorney, (2) o the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusies in the trust deed as their inferests may”
appear in the osder of their priority and (4) the surplus, it any, to the drantor or fo any sucsessor in interest entitled to such surplus.

16, Beneliciary may lrom time to time appoint a successor.or successors to any frustes named herein or to any successor trustee
appointed hereundsr. Upon such appointment, and with-ut conveyance to the successor trustee, the Intier shall be vested with all title,
powers and duties conlerred upon any (rustee herein named or appointed hereunder, Each such appointmont and substitution shall be
mede by ritten instrument exscuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
praperiy is situatod, shall bs conclusive proof of proper appsintment of the successor trustee, .

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is madeo a public record as provided by law. Trustee
is rof obligated to notily any party hereto of pendin) snle under any cther deed of trust or of any action o- praceeding in which grantor,
beneliciary or trustee shall Do a party unless such actian or jiroceeding is Lroupit by trustee.

The grantor covenant's and agrees to and with the i.eneliciocy and tho Leneliciary's successor in interest that the grantor is lawlully
seized in {so simple of the real property and has a valid, unencumbered litle thereto, except an may be saf fcrih in sn addendum or exhibit
attached hereto, and that the grantor will warrant and lorever delend the sama against all persons whomsounver,

WARNING: Unless grantor provides ber :ficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary's interes:. This insurance may, but need not, 2lso protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granto: has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance ceverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan wiil apply to it. The effective date
of coverage may be the dafe grantor’s prior covierage lapsed or the date granter failed to provide proof of coverage.
The coverage Dbeneficiary purchases may be corsiderably more expensive than fnsurance grantor might otherwise
obtain aione and may niot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabie law.

The grentor warrants thal the proceseds of the loar: represented by the above described 1ole and this frust deed are:

a)* primarily for grantor's personal, {amily or houiehold purposes (see Important Notice below),

FRIGE X lel 3 3530 25 K {0 U A TGP 0T 0 M M 200 I LA 3508 24t X 30 02X 34 A0S J0X R OG RO KA B K MO0 0 %98 %

This deed applies to, inures to the benefit of and binds oll parties hereto, their heirs, 'egatees, devisces, administrators, executors,
personal represenfatives, successors and assigns. The term beneficiary shall mean the hclder and owaer, including pledges, of the contract
secured heraby, whether or ot named as a beneliciary herein.

Ia consiruing this ¢rust deed, it is understood that the grantor, trustes.and/or beneliciary may each bo more than one person; that
if the conlext so requires, the singular shall be tnken fo mean and include the plural, and tha# ponerally all grammatical changes shall be
made, assumed and implied to make the provisions liereo/ apply equally (o corporations and fo individuals,

IN WITNESS WHEREOQF, the granior lics executed this instrument Ule,ﬂra)Dn’
= IMPORTAMT NOTICE: Delete, by lining out, whichaver warreniy (a) or {b) is ;

not applicable; If warranly [a} Is applicable and the beneficiary is o creditor
as sucth word is deflned in the Truth-in-lending Act and Regulalion Z, ibe

ROBERT K. PETERS /

heneficiary MUST corapiy -with ithe Act and Regulation by malking required - seses -
disclosures; for this nurpose use Stovens-Ness Form No. 1319, ¢ equivalant. PENNY D. PETERS {_,"
It <ompliun&q\uﬂﬂ'llluﬁ,§l is not requirad, disregard this notleo, PR . . .
¢
o ON "‘% STATE OF deg%', County of Qm“{
N o0
S & st %000, .. % '9;3 This instrument was acknowledged before me on
S5 0/} % %1‘ ROBERT K. PEVERS AND PENNY D. PETERS
§o? H % L, 'S % >?§ This ins/ ument wps acknowledded belore me o:
ot D sl v

X o e o
2 ' o £ & oo I st ,«.m‘.,'.?/........ ..... eeemeeeeeeseraeeeeaeanann
- (o Lol -+, b‘
Y ‘\ W L ATAS o INOTOA M
s,z{%,,}fxw:“” T of N~ *!’Q,n.( LZ‘;D“U;)C:[ et - o
. 7 [ o '\u (:T)\
: : eSS RN IAX
H
Nofnrtqi’ublic for G;-e?{ef
REQUEST FOR FULL RECONVEYANCE {To be used cnly‘whnn cbliguliun‘l f\:‘x‘v;‘b‘;an paid.)

.......................................... By
) .. SN
Aly commission expiz: es)./.ﬂ.{/.JD.&”,

<veees Trustes

T he undersigned is tho legal owner and holder of 1! indebfednass secured Ly the loredoing trust deed. Al sums secured by the trust
dead have been {ully paid and satislied. You heraby are 'irected, on payment to you ol any sums owing to you under the ternmis of the
trust deed or pursuant to stotute, to cancel all evidences of indebsedness sccured by the trust deed (which nre delivered to you herewith
todather with the {rust deed) and to reconvey, without swurranty, to the parties designated by thae terms of the trust deed the estafe now

TO:...

held by yoiuz under the same, Mail reconveyance and docu-nenés to ..........

DATED: ID i e
Do not lose or destroy thiz Trust Deed OR THE NOTE which It secures. State of Gregon, County of Klamath

Soth must bo delivered 1o the tiustes for canceliation before L Recorded 7/26/99, at_ :[ . ZZ‘L' m. - .

Jec anza will be made.
onveyanca wiil be In Vol. V199 Page 2% 7%

Linda Smith,

County Clerk Fees_/5 ~ At




