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TRUST DEED STATE OF OREGON,
oynty of ],P ss.
| \gertify that the within instrument
-n---—--PEARLE_BEATRICE THOMPSON ET UX was received for record on the ._..__ day
i 19, at
o'c%ck <eeeeM., and recorded in

SPACE RESERVED book/reel/volumeNo. oo ______ on page

1470 NW First Avenue, Suite 100 nam;$;SUﬂ

“Bend; OR_ 97701 : ment/microfiim/recepti

Benalitlary’e Nams sne Address Record of

htter raccrding, tstum 1o (Nama, Addrens, Zp): Witness my hand and s2x! of Coumy
_AmeriTitle ‘ affixed.

15 Oregon_Avenue : N
-_Bend, OR__97701 TmE

N\
P\IA\‘VC) Afﬂdﬁl | By » Deputy.

THIS TRUST DEED, made this ....... [ day of JULY 19..22  between
PEARLE BEATRICE THOMPSON and DAVID EMM!{TT THOMPSON, as tenants by the’entirety

Grantora Nams and Address

. , as Granter,

AMERITITLE as Trustee, and

HOME ADVANTAGE SERVICES, LLC

. , as Beneficiary,
WNVITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys {o ‘trustee in truat, with power of sale, the property in
Klamath County, Oregon, duscribed as: i

Lots 7 & 8 : Block 2 : Tract 1.0S8-, SPLIT RAIL RANCHZS
according to the official plat therceof on file in the office of the County Clerk of
Klarath County, Oregon.

together with all and singular tho £, hereditamants and appucienences nnd all other righis thereunto belonging or in anywise now
or horeaiter appertaining, and the rents, issues and prolits theceo! and all lixtures now or herealter attached {o or used in connection with
the proporty.

FOR THE PURPOSE OF SECURING PERFORIM ANCE of each agreomant of grantor Lersin contained and payment of the sum
of ... TWEN =0ONZ.. THQUSAND..ONE H[INDRED and no/loos******‘I:**********************'k*************

************************(213'_100.. OO) Fiiekkkwok Dollars, with intzrest thercon nccording to.rhe terms of a prornissary
note of even date herowith, payabie to bensliciary or arder and maode by drantor, the lina! paymant ol principal and interest hareot, if

not sooner paid, to bs dus and payabls

The dats of maturity cf the debt secured by this instzumant is the daie, stated above, on which the tinal installment of the note
becomes dua and payable. Should the grantor cither agree ‘o, attempt to, or actuzily sell, convay, or assign all (or any part) of the prop-
orty or ali (or any part) of grantor's interest in i¢ without lirst obtaining the wriltan consent or approval of tha bensliciary, thon, at the
bensliciary's option®, al! obligations secured by this insteu ment, irrespective ol the maturity dates expressed therein, or herain, shall be-
come immaediately dueé and payabls. The execution by grantor of an earnest money agreoment®* does riot constitute a sale, conveyance o
assignment.

To protoct the security of this trust deed, grantor adrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemant theraon; not to commi? or parmit any waste of (he property.

2. To complata or restore premgptly and in good and habitabla condition any building or improvement .which may be constructed,
damegsd or destroyed thareon, and pay when due sll costs incusred therelor,

3. To comply with ail lnws, ordinances, regulatians, covenants, conditions ard restrictions aflecting the property; it the beneliciary
30 requests,-{0 join in ezecuting such linancing statemaenta pursuant fo tho Uniform Commercial Code a3 the bensficiary may require and
to pay for filing same in the propar public oftice or cflica:, as well as ths cost of all Jien scarches made by liling oiticsrs or searching
agencies as may be dsemed desirable by the banaliciary.

4. To provids and continuously maintain insurance on the buildings now or herealter erected on the property_agajnst_loss o
damagde by lire and such athar hazards as the banecliciary -aay from time to timna require, in an amcunt not less than §. .F Il\Yé..-.ASJALL
writtee in companies acceptable to the beneticiary, with loss payable to the latter; ail policies of insurancs shall boe delivered to the bene-
ficiary as soon as insured; if tha grantor shall tail for any reisen to procure any such insurance and fo deliver the policies to tha beneliciary
at least filtesn days prior to the expiration of any policy o! insurance now or harealter placed on the buildings, the bensficiary may pro-
cure the same at grentor's exponse. Tha amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indabtedness secured hereby and in such order as benef ary may determine, or ar option of densticiary the entise arnount so collected,
ar any part thereof, may be released to drantor. Such npplication or releats shall not cure or weive any delault or notice of detault here-
under or invalidate any act done pursuant to such notice.

5. To kesp ths property iree irom construction liens and to pay oll taxes, sssessments and other charges that mav be levied or
assessad upon or against the property belore any part ol such taxes, assessments and other charges becoms past due or delinquenr and
, Ppromptly deliver receipts therclor to beneliciary; should tha grantor lail fo make pavment of any taxes, assessments, insurance premiums,
- liens or other charges payable by grantor, either by direct payment or by providing beneliciacy with {unds wich which to malke such pay-
i ment, beneliciary may, at its option, make payment thercalf, and the amount so paid, with interast at the rate set lorth in the note
} sscured hersby, together with 'he obligations described in paradraphs 6 and 7 ol this trust deed', shall bs added to and becoms a parr of
i

the debt secured by this trust cleed, without waiver of any rights arising Irom breach of any of the covenants hereof and {or such payments,
with interest as sloresaid, the property hercinbelore described, as well as the drantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, nnd all such payments shall be immediately due and payable withour notice.
and the nonpayment thereof shall, at the option of the benciiciary, render all sums secured by rhis trust deed immediately dua and pay-
able and constitute a Greach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses i the
truscee incurred in connscrion with or in entorcing this oli’igation and trusiee's and attornev's leas acrually fncurted.

7. To appear in and dafend any action or procseding purporting to atlect the security rignis or powers of beneficiary or trustee:
and in any suit, action or proceeding in which the beneliciory or trustee .nav nppear. ncluding anv suit for rhe toreclosure of this deed
or any suit or action relared to this instrument, including but nor liauted o s vandine andsor enferceabislity, 1o pay all costs ard ex-
penses, including evidence of ritle and the beneliciary's or trustee’s attorney lees: the amount of attarnsy flees menrioq:d in this para-
graph 7 in ali cases shall be lived by tha tricl cauet and in the avent ol an appeal from anv pudgment or decreo of tha rrial coure, grqnmr
lurther ngrees to pay such sum at the appallate court shall nljudyle ransonalile as the bensliciaey’s cr (rustee's asterney less an such appeal.

It is motually agreed that:

X, In the evenr thac anv portian ar all ol the proparty sha!l De taien under the it ol emiinent domain or condeninactian, bene-
ficiarv shall have the righ:, il it so eiects. to require thar oll or anv porton ot th: manies pavable as compensation for such taking.

NOTE: The Trust Deed Act provices that the rustee hereunder must be either an attorney, who 15 2n active member of the Oregon State Bar, a bank, lrus company

07 savings and iean assoclation autharized 1o do business urder the la.is of Gregan or the Uniled States, 3 hlle insurance coingany aulhorized to insure hile to real

piaperty of this slale, I!s subsidlaries, alflllates, agents or branches, the United Stales or any agency therecl. or an escre'w agent licensed under ORS 696.505 to 696 58S,
© “WARNING: 12 USC 1701]-3 requlates and may prohibit exercise of ihis aption.

**The puhilsher sugges!s thal such an agreement address the Issue ol obtaining beneficlary's consent In complete detail.




which are in excase of (he wmourt required ta pay all ruasonabla costs, expenser and attorney's {ses necoasarily paid or incurred by (rantor
irn such procsadings, ahall ho paid to benslicisry and applied by it lirst upon any reasonsbic costz and sxpensez and atforney's loes, both
. inthe trial and appeliata ccurts, nocesssrily paid or incuz:ed by Lenaliciary in such proceedings, and the balance appliad upon the indsbted-
" ness secured hareby; and graritor agress, 8t ifs own cipenss, to take such actions and exccuts such instruments as shall be necessary
“in obtaining such compensation, promptly upon beneficiary’s roqusest.

9, At any time and from time fo time upon writtsn roquest ol benalicinry, paymont of its fees snd presentstion of this desd and
ths note for endursement (in case of luil reconveyancea, lor cancollatian), without atlacting rhy lisdilicy of anv person for rhe payment ol
tha indsbiadness, trustes may (2) consent to the makir § of any map oc plat of the proporty; (b) join in gearting any easemant or creat-
ing any reseriction thereon; (c) join in any subordinarion or other egrsement ntlecting this dsed or the lien or charge tharscf; (d)
recanvay, without warranty, all or any part ol ths proporty. The grantae in any raconveyance may bs described a3 ths "porson ¢r parsons
legally entitled theroto,” and the recitals tharein ol any masters or facts shall be conclusive prool aof the truthluinass thersol, Trustea's
{eas lor any of the sarvican mentionad in this paragraph shall be not loss thar §5.

10. Upon any deiault by granior horeunder, bensliciary may &¢ any time without notice, either in person, by agdent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebredness hereby sacured, enter upon and take
possession of the property or any part thereol, in its on'n nameo sue or otherwise colloct the senrs, issuss and prolits, including thoss past
due and unpaid, and apply the same, loss costs and expsnsos of aperation and collection, including reasonable. attorney’s loes upon any
indebtadness secured horeby, and in such ordar rs beneliciary may datarmine.

11. Tha entering upon and ¢aking possassion ol thy property, tho collection of such sents, issues and profits, or the proceeds of lire
and other insurance policies or comnpensation or awards lor any taking or damage of the properiy, and the application cor ralease thorcotf as
aloresaid, shall not cure or waiva any delault or notice of deleult hereunder or invalidate any act dona pursuant to such notica.

12. Upondafault by grantor in payment ol any indebrednoss sacured horoby or in granter's performance of any agreemont horsundar, time
being of the essonce with respoct to such payment end/or periormance, the beneliciary may declare all sum3 secured hereby immadiately
due and payable, In such an event tha beneliciary may elect i proceed to foraclose this trusr deed in equity as s mortdage or direct the
trustss ?o loreclose this triaé deed by zdvertisement and sale, or may direct tho frustee to pursue any other right or remedy, either at
law or in equity, which ths bensficiacy may have. In rhe event the banelicisary elocts to lorscicsa by advertisement and sale, the bene-
liciary or the trustes shall szacute and causs to bs recortled B writion notice of dofauli and eloction to sell the properiy to satisfy the obliga-
tion sscured heraby whereupon the frustes shall fixr tho !imo and placo of sale, dive notice thereol as then required by law snd proceed
to foreclose this truat deed in the manner provided in GRS 86.735 to 85.795,

13. After the truatee has commenced foreciosurs by advertisement and sals, and a¢ any time prior to 5 days before ths dafe ths
frusteo conducts the sale, the grantor or any ather peraon o privilegded by ORS 86.753, may cure tho default or detaules. If the default
consisis of a failure to pay, when due, sums secured by the trust deed, tho delault may be cured by paying the entire arnount dus at ths
2ime of the cure other than such portion as would not then bs dua had no dafault occurred. Any other clalault that is capabls of being
cured may be cured by tendering the periormance required undsr the obligation or trust deoed. In any cass, in addition to curing the da-
fault or defaults, the person ellactindg the cure shsl! pay to tha boneliciary ail costs nnd exponses actually incurred in enforcing
the obiigation ol the frust deed together with trustee's and attorney’s fees not axcesding the mmounts provided by law.

14, Otherwise, the sule shall bs held on the date and at the timo and place dosignated in the notice of sals or the timo ta which
the sals may be posiponcd as provided by law. The truilea may sell the propesty eithar in one parcel or in soparsta parcols and shall soll
the parcsl or parcala at auction to tho highest bidder {or cash, payable at tho time of aals. Trustos shall deliver to the purchassr its deed
in form as raquired By lawr conveying the propsrty so rald, but without any covenant or wurrenty, express or impliod. The rocitals in the
doed of any mattsrs of fact ehall be canclusive prool sf ths truthlulness thsreol. Any person, axcluding the frustes, but Including the
grantor and benasliciary, oiay purchase at the sale, .

1S, When trustee sails pursuant to the powors provided herein, (rustes shall apply the proceeds of sals to payment of (1) tho ex-
pensas of sale, including rhe compensation of the trusise nnd a reasonabio charge by trusied’s attorinoy, {2) to tho obligation secured by
the trust deed, (3) to all persons having recorded lians ;ubsequent to the intorest ol tho trustoo in the trisst deed as thoir intorests may
zppear in the order of thelr priority and (4) the surpluy, it any, to the dranter or fo any succassor in intsrest entitled to such surplus.

16. Boneticlary may. from tima to time appoint n successor or 3uccessors fo any fruitee named herein or to any succedsor trustes
appointed hareunder. Upon such appointment, and without conveyance to the successor frustes, the lattar shall ba vested wirh all title,
powers and dutios conferrad upon any trustee herein nimed or appointed horeunder. Esch such appointment and substitution shall be
inade by writien insirurment executed by bensliciary, which, when recorded in the mortgnge records of tha county or counties in which the
property ia situated, shall boe conclusivs proof of prope:- appaintmant of the successor trusiee. .

17, Trustes nccopis thiz trust when this deod, diiy execisted and acknowledged, is muds a public cecord as provided by law. Trustee
is not obligated to notily any party heroto of pending 1ale under any other doed of frust or of any action or procesding in which grantor,
baneliciary or trustes shall be a party unloss such action or proceeding is brought by irustee.

The drantor covenanta and agrees o and with tho beneliciary arnd the bonsliciary's successar in interest that the gdrantor is lawiully
soized in fas simpls of the real property and haz a validl, unencumbered titls thersto, excopt as may be 36t {orth in an addendunt or exhibit
attached horato, and that the grantor will warrant and lorever dafend the same against all parsons whomiosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, benel'ciary may purchass insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may no' pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantar has chitained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchesed by beneficiary, which cost may be added to grantor’s contract or
Joan baiance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverege may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considersbly more expensive than insurance grantor might otherwise
obtain alone 2nd may not satisfy any need for property demage coverage or any mandatory liability insurance re-
quirements imposed Ly applicable law.

The grantor warrants that the procseda of the Inan represented by the above described note and this trust deed are:

a)* primarily for (rantor'a parsonsl, lamily or housshold purpcsas (sea !mpaortant Notice balow),
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This dasd epplies (o, inures (o the beneiit of ard binds gll parties hercto, their heirs, ledatess, devisees, administrators, axecutors,
serscnal representativas, juccossors and assigns, The term bansliciary shell mean the holder and owner, iricluding pledges, ol the contract
sacured harsby, whether ar not named ‘a3 a beneliciary herein.

In construing this teust dead, it is undorstood that the grantor, trustee nnd/or bensliciary may each bs more tiian ons person; that
2 the contoxt 20 requires, the singular shall be teken t: mean and include the pitral, and that generally all grammatical changes shall be
made, assumed end implind to make the provisions hessol apply equelly to corporations and ro individuals.

IN WITNESS WHEREOQOF, the graniar has executed this instru dav a/}d year iir;ﬁabov writfen,
= IJMPORTANT NOTICE: Delata, by lining oul, whichever worrc aiy {a) or (b) is AL $ Ga"h;w
not applicable; if warranty {a} is applicable and the baaeficizry {5 acradilar . Qateh (TR

1 as suth ward Is deollned in the Trulh-in-lending Act and Rejulation Z, the v 4
** beneficiary MUST comply with ihe Act and Regulalien by r-aking required IR AT VI Ao -.’,.}L-‘ F2 VA
disclosures; for this purpose use Slavens-Nats Form No. 1319, or equivalent. DAVID EMMETT THOMPSOI\?.

5| 1f compliance with the Act i1 not required, disregoid this notite.
i STATE OF OREGON. County of

This instrumen

BEARLE BEATRICE TBOME'SON
FEARLE RTRIGE T

=

was acknowledged beiore nie on
3

iD

This instrument

OFFICIALSEAL by

) ANTHONY T, MUMFCORD . B .
NOTARY PUBLIC-OREGQ,@ g PP UG g P femmteneiiisiiateansineans
CONMISSION NO.GSA2:55 OF Lo e SR TURTn— =

MY COMMISSION EXPIFIES MAY
mf‘r:g.wtx ;\(\'l'oinnnl

S
REQUEST FOR FULL RECONVLYANCE jto be ured o.h\, wheo ohhigatgny hava oeen pard.)
TO: ettt e e s . , Trustee T~
The undersigned is the fedal owner and halder ai all indebtedness secured by the loregoing trust decd. All sums secured by the truse
deed have been lully paid and satistied. You herebv are directed, an payment to von of any sums owingl to vou under the terms of the
trust deed or pursuant to statute, to cancel all aviiences ol indebtedness secured by the tos: =d (which oare delivered to you herewich
together with the trust dsed) and to reconvev, without warrnaty, 1o the parties designared In 2 terms of the trust deed the estate now

Notare Pt

held by you under the same. Mail reconvevance and d:cuments to

DATED: .. ST LA : . State of Oregon, County of Kiarnath
Do nat lose or dastroy this Yrust Dead OR THE NOTE which i* ~acures. Recorded 7'/26/99, at _Lf-'ZZ .om.

Both must ba delivered 1o tive trustee for canceliotion belore
recanvayaonco will be mada.

In Vol. MO9S Page_ 29 77
Lind'a Smith, .
County Clerk Fee$_/5 HE




