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Grefcher. Horn,

June

. , as Grantor,

. _Family === . N o

. .Gxegon Title Insurance Campany- e et evr e et e e apaos et tame e e sea e e aeeaemnnem ., as Trustee, and

. Fonald L. Young and Patricia D, Young, Tiisand aid Wifé ot the survivor neticiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in {rust, with power of sale, the property in
CoKlamath ... County, Orsgon, described as:

totas 19, 21, 23 and 24, Block 1 and Lot 22, Block 2 in Bley-Was Heights, according
to the official plat thereof on file in the cffice of the County Clerk, Klamath

County, Oreqgl. —-~-

per und the reats, ismies aml profits thereotf and all fixtures now oc heroatter sttached tu ar used in conmoction with

togetler with all and singular the ress hesodi; and sppurtenances and all othse rights thersunto belonding or in anywisc now
or p v ¥} £ opd

*p

the propeety.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum

o Forty-Five Thousand and NO/100-------------- —TTTToTnTr T

- ; T =T 7~ Dallars, with interast therson mecording to the torms of n promisaory
note of aven date herewitd, payasbia 10 b-miujier orﬁﬂ ﬂd made by grantor, ths tinal payment of principal and interest hereot, it
ly 17, 2000 19

nut soones puld, to be due end payadle ... .07 e
The date of maturity of the dobt awcured by this instrument is the dots, stated above, on which the tingl instaliment of tha note

becomes due and peyadle, Sheuld the grartar sither agrae to, atremp:r to, or actuaily ssll, convey, or assign ull Cor any part) of the prop-

erty oc all (or any part} of grantoe’s intaceat in it without first obtaining the written consent or approval of the beneticiary, thon, ut the

beneticiasy's opiion®, wil oblifations secursd by this Instrumont, irrespective of the suvurity datos exprossad therein, or herein, shull Ge-

come immadiataly duo arid payubie. The execistion by franior of an sarnest menoy wgrooment®* does nat constituic a sule, COnVYoyance or

shargnmont.

To protact the socurity of thus trust deed, grantor agroes:

1. To protect, pressive and maintain tho progorty in goad condition and repalr; not to remove or domoiish any building or im-

thy ; not fo it or pormit any waste of tha property.

2. Ta complete or restore proaapily and in good and habitable conditicn any building or improvement which may be constructed.

damaged or destroyed thoreon, arvd pay when due afl costs incurred therefor.

3. To comply with ail laws, ocdi , regularions, covenarty, conditions and restrictions affecting the property; il the bensliciary
») raquests, o join in exccuting such linancing statestents pursuunt 1o the Uniform Commorcial Code as the beneliciary may require and
m pay lor liling same in its proper public office ar ofticos, ss well na the cos? of all licn yourches made by tiling olticers or searching
agwricion s« may be doomod desirable by the benaliciary.

4. To provide and « il v intaie irsuarancs on tho buildings now or harealfter srected on the property ag ﬁ:l)uss or
damage by lire and suck ordor hasards as the benaficiary may from time to lime coquire, in an amouns not leoas than §.... f <+ 108,
writton in companies acteptadle 1o the benaticiary, with iosk payabie to the lettar; all policies of insurance shall be daliverad to the bena.
ficifry a8 scan as insured; if the grantoc shall fuil for aay reason to procute any such insurance and to deliver the policies 10 tha bensticiary
at least tiftean days prioe to the expirstion of any policy of ineucance now or hereatfter placed on the buildings, tho beneticiary may pro-
cuyra the 3ame at granfor's cxperse. The amount coliectsd under any fito or other insurance policy may beo appliod by baneticiary upon
any indebtednass wcred horedy mod in such order as bensliciary may determine, o at optian of benvliciary tho eatire amount 8o collscted,
o¢ any part thaceo!, may be rofeasod to grantor. Such application or relosse shall not cure or waive uny dofuult or notice of defaule hero-
uander or invalidate any act doro pussuant to such notice.

S. To kaap tho proporty iree lroms cansiniction liens and to pay all isxes, essessmuents and othor charges that may be lovied or

d upon or ) the proporty belote any pert of such tuxwy, aasesammunts and othor churges bocome pasy due or dolinguent and
promptly deliver recuipts therelos ta bensticiary; ahould the granior iril to make paymsant of any taxcs, agssssments, insurance promiums,
kena or other chargus payakio by grentor, either by direct payment or by providing baneliclury with funds with which to make suck pay-
awat, beneliciary may, at its option, mmks payment tharsof, and the amount eo paid, with intorest ut rha rate set fortk in the note
securad hecaby, tagethar with the cbligations described in paragraphs 6 and 7 of this trust dvod, shall bo added to and becoms o parc of
tha dabt secured by this truyt deed, withou! weiver of any rights arising from breach of any of the covsnants hereof and for such paynienis,
with infeceat as aforsanid, tho peoporty horeinbsfore described, as woll as the grantor, shall be bound to the same extunt that thoy are
bound for the payment of tho obligstion heroin described, and ali such pryments shall be immediatoly due and payable without notice,
and ths nonpayment thereot shall. at the option of the beneticiary, render all sums socured by this teust dead immedistely duc und pay-
able and conatitute a Broach ol this trust desd.

8. To pay all costs, lses and axpanses of this trust including the cost of title search as well as the othar coats amd eapesses of the
truatee rocuceodd (i conrmwelion with or in entorcing this obligation and trustee's and attosney’s fues actuaily incuered.

7. To appoar In and defend any action or proceeding purprting to &ffect the security rights or powers of bapeliciary oe frustoo;
ard in any suit, action or procesding in which the benaticiary or rrustee may appear, including any suit tor the foroclosure ot this dood
or any auit or action related to this instrument, including but not lisvited io its validity and/oc entorceability, to puy all costs and ox-
pensos, including evidence of title and the bursiiciary's or Hustoo's attorney Ises; tha amount of attorney fese .sentioned in this para-
draph 7 in ali cazea shall be tixed by the (rial court mext in the ovent of an appeal Irom any judgmient or decres of the trial court. grantor
turther adceas to pay wuch sum at the appeliate court shall adxdgo reasonable as the boneliciery's or trustes's attornoy tees or wsch appea!

It is mumu’l; agreed that:

3. In the cvent that any peoetions cr all of the property shall be taken undsr thoe right of sminent domain or condemaation, dere-
liciary shall have the right, il it so elects, to require thut xlf or any poction of the ranonics payable a3 compensition for such taking,

NOTE: Ths husl Deed Act provises t2al the irusles h der raust be sither a» aitomey, whe ks 2a pctive member of (he Oregon Siata Baz, a bank. rUst company
Or Baving ans Gan AsseciaKa aatherizad e 48 husiness uader e taws of Oregoo or (e Unfted Staies, 4 Miis !nsurance company authodlzed 10 iasure ttls to real
mmummnmmunnnmwwm-:m-nuqmm.mnmmmuuuusauuncerunsmsosms&sss.
‘WARNING: 12 USC T798-S regaisies sod wxarcise of s opifon.

s of obtainisg hareficiary's conssnt in completa dstall,

ey

prov
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which are inn axcess of the amount required to pay all ¢ bis costs, and attorney's loos nocessarily paid or incurred by graniar
in such proceedings, shall be paid to b-m.hd-—y nnd whed by it but upon any roasonable costs and axpensas and atiosrney's fees, both
in the teial ard appeilace courta, ily pwid or i y in mich procecdings, und tho balance appliod upon the indebted-
ness secursad hearedy; and grantor .M at i{ts own ap-n’- to take such actions and such instr ax shall bo necassary
in abtaining sach tion, pe ly upoa beneliciary’s roguocet.

9. At any time w from tizoe to time vpon written request of hensliciary, paymant of its fees and presentation of this deod and
the note for endorsement (in case el tuil for limtion), withaut atfecting the liabllity of any pecaon ior the payment of
tha iadabtedness, trustes may (a) consent fo au mmking of any map or plat of tha property; (b) joln in granting any easement or creat-
ing any restriction theeeon; (c) join in any mbordination or other agresment allecting this deed or the lien or chacge thereol; (d)
recanvoy, without warranty, sll or uny part ¢f the praoperty. Tho grantee in sny raconveyance may be describod aa tho “persen or parsons
lngally entitled thoreto,” and tha recitals therein of any matters or lacts shaii be conclusive proo! ol the truthlulness thereol. Trusiee's
laes for any of the services rmoationod in this paragraph skall be not loss then $5.

10. Upon any daisuit by grantor hereunder, beneliciary may at sny time without notice, sither in person, by agent or by & raceiver
{0 be appointed by & court, end withcut regerd io tho adequacy of any security for the indebtodnsas hereby secured, onter upon and take
passession of the property or any part thareol, in its own nage sus or otherwize colleat the rents, jazuss and pmlus. including thosc past
duo and unpard, and apply tha sams, iess coats anct exponses ol operation and collection, including reasonable attocney's tees upcn any
indebtodnesa sscured haroby, and in such order as tensliciary may determins.

1t. The entering upun u:d taking possossion of the piroperty, the collectica of avch rents, isouss and protits, or the procoeds of dirc
amd ather inaurance p ticn or awards loc any teking or damage of the proporty, and the application or relasso thersof as
sforewnid, shall not cure ar waive any deleult or notice of default hereunder ar invalidats any act dons pursuant to such notice.

12. Upon deiatit by drantor in pay of any indebted: secured A‘urobr of in grantor's perform.ance of any agreemant horeunder, timne
baing of the ceaenco with respect to such paymant and/or periormance, the beneliciary may doclarc ail euma sscured horeby immediately
dues and payalle. In such an avent the beneficiary way elact o proceod fo forecloze !lm trust dood In equiity as a mortgage or dicoct the
truites to loreclosm 1his trust deed by advortisement and sale, or may direct the rrustee to pursuc any other right or remedy, either at
luw cr in aQuity, which the beneliciary may have. In the avent tho banoliciary elects to loreclose by advertissment and sule, tho bene-
ticiney oc the trustes sAali axecxute and cause 1o be recorded & written notice of default and elaction to $ell the propesty to satisly the obliga-
eron swocured herody wheceupon the trusteo shail lix the time and place of oale, gfive notice thorool as then requirad by law and proceed
2o locaclose this truat daod in 1he manner providad in ORS 88.735 1o 86.795.

13. Alter the trustee hse coramwixed foreclosure by advertisement and zale, and et any tiee prior to 5 days belore the date the
trustee conducts tha sale, the grentor or any other person o privileged by ORS £6.753, may cure the deiault or delaults. It the defaule
cansists of a fallure to pay, whon due, sums secursd by the trust! deod, tha default may be cured by paying the entire mmount due at the
sme of the cure other than such portion as weuald not then bo duo had no default occurred. Any other deiault that is copable o! being
cured may be curad by tendaring the parlcrmsnca roquired under the obligetion or trust deod. In any cass, in addition to curing the de-
fault or defaul the p ol the cure ahall pay to the bcmhcury all costs and erxpenser actuaily incurred in enforcing
tha obligation of the trust deed tegether with trustes’s and at ‘s feer nat ding the {3 provided by law.

14, Otherwiso, tho srle shall be hald on the dato axi at the time and place desig d in ¢he notice of sulo or the time fo which
rhe sale may be postponed as provided by law. Ths trustes may ssll the property either In one parcel or in acparato parcels and ghall sall
the parcel or parcels at auction to the highest biddor tar cash, payabla at the time of sale. Trustee shall dsliver to the purchasar its deed
in form as sequired Ly law eonveying the property 15 sold, bul without any covensnt or warranty, axprosa or implied. The recitals in the
deod of any mattars of lact shail bv conclusivae procl of the truthfulnesa thareof. Any person, excluding the trustoe, but including the
drantor and bensticiary, may purchase at tha sale.

15, When trustee 2ells pursuant to the poweors provided Aesrein, trustee shell mpply the proceeds of sale to payment of (1) tha ex-
penscs of e, including the compansation of the tru-tos and & rarsoniable charge by trustee's attorney, (2) to tho obligution secured by
the tiust deed, (3) to all persons Aaving recorded liens .ubscQquent to the interest o! the truastee in the trust deed as thoir interasts may
appear in tha order ol their peicrity and (£) tha -.lrphu, il any, to the grantor or to any muccessor in interest antitled to such surplus.

16, Hemoliciary cnay trom ticno fa ticw apf or 2 to any truates aeawd hecsin aor to any successor truatee
sppainted horeurder. Upon sech ¢, and wil ehaut convey to the trusteo, the latter ahall be vestad with all title,
powers amnd duties conlecred upaa any tmuu hor-ln named or appointad herounder. Each such appointmenst and subatitution shall be
mada by written instrusament d by b Eciary, which, wh‘n recarded in the morigagoe vecards of the county or countics in which the

property is d, shall be Jusive proof of proper ap of the erustec.

22, Trustes accepia (Nis trust when this deed, duiy  mecuted end acknowledged, is made @ public record as pmwdod by law, Trustee
18 nat obligated to notify any perfy horeto o! perding sale unda: any other dead ol trusi or ol any acvion or proceading in which grantor,
baneticiary ar trustoe ahall be & party uviess such action or procssding ie brought by trustes.

The grantor covenants srxl sgrees 15 and with :he beneticiary and the baneliciany”'s micceascr in internst t]ur the grantor is luwiully
raized it feo simpia of tha real proporty end has a valid, vnencumbored title therets, except as may be set jorth in an addendum or axhibit
attachod Aessto, and that ihe grantor will warrant and loum detand the same agninst all persons whomsoovor. .

WARNING: Unless grantor provides beneficiary with evidence of insurance covemge as required by the con-
tract or loan agreement between them, beneficiary may purchase insuraice at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protact grantor's interest. If the collateral becomes damaged,
tha coverage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may lates cancel
the coverage by pmwdmg evidence that granior has obtained property coverage elsewhcre. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
!oan balance. It it is 30 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be tho date grantor’s prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneliciary purchsses may be considerably more expemsive than insurance grantor rmghr otherwise
obtain alcae and may not satisly any need for property damage coverade or any mandatory liabilily insurance re-
quiremenis imposed by aoplicable law.

The grantor warrants that the peocesds of tha Ioan rapresentsd by tho above deacribed note and this trust deod aco.

(n)* primaxily for grantor's i, lamily or hold purposca (eco Important Notica bolow ),

(b) for an organization, or (even it grantor iz & natural person) ace for businest er commercisl purposes,

This doed applist 0, irmreas to the bmht of and binds &l! pactiss hoivto, their heita, logatess, devisees, administrators, executors,
personal vapressntatives, T'he termn bensliciary shall mean the holder and owner, including pledgee, of tha contract
securad harsby, whethar or nat ucmod e Ecmhciﬁry herein.

In construing thin fruat deed, it ie undorstood that the geantor, trusiee and/or bensliciary may each be more than ene person; that
if tho context 8o tequires, the singular shall be taksn to awan and include tho plurai, and that gonorally all granunatical changer shall be
amdo, azsumed and implied to make the provisions hureot apply squally to carporations and to individuals.

IN WITNESS WHEREOPF, the grantor has executed thl’a_immday and yeqr fizst.aboye wriitern.
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if compllance with tha Ask is net reqeirsd, dipregusd this notice. essens \ resemsannranssvens
STATE OF OREGON, County of ... = < @ Y

This instrument was acknowledged before me on .‘.J =22 w19, 99.

Thoma, Trustee . .

Horg

REQUESY ML RECONVEVANCE (Te 3o veed anly whan sbligations heve bsen lé;ldl

TO: .. e e ek e e ceee cmromeiasmrenanery 3 PLIBERO
Tln undcm‘md is lh k‘d ownes and hald-r of all indebtodnesy secured by the foragoing trust dead, All suas secured by the truat

deod have been tuily peid and satistied. You hcnby are W  on payment 1o you of any sure owing to you under the terms of the
trust dueed or pursiant to atstute, o t wll ovk of i d by the trust deed (which are delivered to you herowith

together with the trust deed) and to reconvey, withons wacranty, fo the partias designated by the terms of tha trust doed tho ostato now
held By you urniar the sane. Meil (eCOnYsY RO A COCHIMIRUES BO . oo o oo oo oo e eemanvam—— o e e SRR ST
State of Oregon, County of Klamath

DATED: ... ... . RSO TUR  SS T { - S e aeee vmanean in
Dw net losn udnm-,ﬂo!nd Oeed O THE NOTE which H swovres. Recorded 7/26/99, at_m}_m-
hlhmhwmil-m.“hmhm in Vo!. M89 Page gié i!
my-nu will be meds. . ! N
Linda Smiith

_ ' County Clerk  FeeS /5~ Ak




