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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

e - {Space above this line for Recorder’s use!

Laan Account # 66409103784220603 e . Dae June 21, 1999

CHARLRS B LBIZ, JR.
Granior(s): KATEY X LIIB . —— R . Address: 476
NEWPORT, OR 873850032

KATHEY ®. LEIB
Borrower(s}: CHARLES B. LEIS, JR . Address: PG BOX 476 -~ e
NEWPORTY, OR 973650032 =
BaneficiaryitLender): T.5. BANK MATIONAL ASSCCIATION MD Address; $325 _17THR AVE SW, FARGO, ND 58103
Trustea: U.5. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address- 131 2TE AVE

PORTLAND, OR 57204

1. GRANY OF DEED GF TRUST. By sgrning below as Grantor, | wrevocably grant bargain, sell and convey to Trustee, in trust, with
cowar of sale, the followmg oroperty, Tex Account Number 3 SAC6200 | iocated n
ELAMATH . County, Sta Orege~. muore particularly desernibed as follows:

SEE ATTACHMENT (3] A

or as descnbed on Exnlbat A, whech s attached heretn ang by ttes reference incorporated heren, and alli buiidings and other
improvemants and fixtures now o izter Licated on the Propernty (all referred 10 1 this Deed of Trust 2s “the Property®). | also
hereby assign to Lander any existng and futire leases and sems from the Property as additional security for the debt described
below. | agree that 1 will be legally bound by ail the terms stated in this Deed of Trust.

2. DEBY SECURED. This Deed of Trust secures the following:

@ a. The payment af the prancipal, mterest, credt report fees, late charges. attorneys’ fees {including any on appeal or review),
collaction costs and any and aif cther armounts, cwing under 3 note with an original principal amount of ¢
50,000.00 , dated June 21, 1593 , signed Ly XATHY M. LEIB AND CHARLES B. LEIB, JR
{"Borrower")
and payable to Lender, on which the 'ast paymentis due _ 06/25/1$ . as well as

the foillowing cbhgatens, f any (codlectrvely "Note s

and any extensions and renewals of any length. The words “LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.3, = chacked, uniess parsgragh 2 b 15 aisn checked

D b. The paymant of ad amounts hat are pavapie ¢ Lendsr al any bme under a_
dared .. ano any nders or amendments thereto

{("Cradit Agreement™, ugnred By

_ {"Borrower").
The Cradit Agreement is for a revoiving ine o Sredt under wiach Bonower mav obtain {in accordance with the terms of the Credit
Agreament! one or moe loins from Lenkier on one Of more (CIEsons. The maomum panopal amount to be advanced and

&

ocutstanding at any one Lme pursuant o e {redt Agresement i3 &

The term af the Cradst Jigresmant consasts of an wubal pericd of ten years, which Degins on the above-indicaied date of the Credit
Agreament, dunng wiich sdvances can be sbtaned bv Borrower, foliowsd by a repeyment penod dunng wiuch Borrower must repay
all amounts owing to Lander under the terms of the Credst Agreement. The length of the repayment penod and the matunty date
will depend on tha amounts owed at e begavung of the repayment penod, but i will end no later than the matunty dale of

This Deed of Trust securss the performance of the Credit Agreenent, the payment of all loans payable 1o Lender 81 any time unde’
the Credit Agreemers, the payment of al mterest, creda report fees, late charges. membershup fees, aticrneys’ fees Ginciuding any
cn appeal or reviewt, colfection costs and any and alt other zrmounts that sre payable 1o Lender at any ume under the Cred:
Agreement, and any extansions and renewais of any length.

c. This Daed of Trust also sacures the payment of ali other Lums, with nteres! herson, advanced uncer trus Deed of Trust to
protect the sacurity of this Deed of Trust, and the performance uf any covenants anid agreements under this Deed of Trust. This
Daad of Trust alsc secures the repavment of any future advances, with interes! thereon. made to Borrower under this Deed of
Trust,

Tha mtarest rate, payment teems and talance due under the Note or Credit Agreement or both, as apphcable, may be indexed,
adjusted, renewed or renegotiated . accordance with the terms of the Note and the Creait Agreement and any extensions and
renawals of the Note or Credit Agreement or both, as apphceble.
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3. INSURANCE. LIENS, AND UPKEEP,

3.1 1 wiil keep the Property msured by companes acceptable to
you with fire and theft insurance. fisod msurance i the Property
15 tocated in any area which i, or hereafter will be decignatad
as 3 special ficogd hazard ares, and  extended coverage
nzurance. The poiicy amount wif be endugh 10 pay the entue
amount awing on the Jebt secured by this Deed of Trust or the
insuratie value of the Property, whichever s less, cespite any
"co-insurance” or similar provision in the policy. The mnswrance
pelicies will have vour standard icss payabie endorsement. No
one but vou has & mortgage or ken on the Property, except the
following “Permitted Lienis}”:
Liens and encumbrances of record.

3.2 | will pay taxes and any debls than mignt become & hen or
tha Property, and il Leep it free of trust dweds, mortgages ang
liens, ather than yours and tha Perrmitzed Lisns 1183 Sescrhed.

3.3 1 will aiso keep tha Property i good condion and repar and
will prevent the ramoval of any cf the AASIOVernents.

3.4 I | do not do any of these things, you may do them and
add the cost to tha Note or Credit Agreemaent as applicabie. |
will pay the cest cf your doing these whenever you ask, with
intarest at the fixed or ficating rate charged under the Note or
Crecit Agreament, whichever is fughet. Even f you do these
things, my falure t3 do them wil be a default under Secuon €,
and vou may stil use other rights vou have tar the defauit

WARNING

Uniess | provide you with evidence of the nsurance COverage as
required by the Cradit Agreement or this Deeq of Trusi, you
May purchase inSurance al my expanse 1o protect vowr mierest
This insurance may, btut need not, aiso PICIeCT my nterest. If
the collateral bacomes damaged. the coverage you purchase
may not pav any claim | make or any chawm made aganst me
may later cance! thus caverage by providing evidence that | have
chtained proparty coverage eisewhere.

t am respansible for the cost of a0y nSuUranie purchased by
you. The cost of Uus insurance may be added 1o the Mote of

redit Agreement. if the cast s aaded to the Note or Credn
Agreement, the hwgnest rate on the undertyng Nete or Creda
Agreement will apply to thus added amount. The effectve date
of coverage may be the date my fer0r Coverage lapsed or the
date | failed to provide proof of Coverage

The coverage you purchase may bhe consderasly mote
expensive than insurance | can oot on my Swn and may not
satisfy any need for property  lamage covecage or any
mandartory labdity insurance requirenents mposed by apphcable
lave,

4. DUE ON SALE. | agres that you ™may, at your opltion, declare
due and payable a% sums secured by thes Deed of Trust if aft or
any part of the Praperty, or an interest m the Property, 15 soid or
ransferred. If you exercise the option 1o accelerate, | know
that you may use any default remed.es pesmutied under trus
Deed of Trust and agpiicable taw. | kncw that YOU MAY EXEercise
vaur rights under this dus on sale provision each tme ai or any
part of the Property. or an mterest in the Property, is sold or
transferred, whether or not you exercised your nghts on any
previous sales or transfars,

5. PROTECTING YOUR INTEREST. | wi& do anviung that may
now or later be necessary tc perfect and praserve tres Deed of
Trust and | will pay ail recocding fees arvd other fees and cos’s
nveh ad.

6. DEFAULT. it will be a defaut:

€.1 it you du not recewe Iny payment on the deld! secuted by
this Deed of Trust when it s due;

6.2 f | commut traud ar make any matenal MISTELTESENIALLN N
connecton with my foan apphcatien, the Nate or Credn
Agreement, this Deed of Trust, or &ny aspect ot my Lne of
credit. Far example, it vwill be a defaut i | Give you a false
financial statement, or if | do not tel ¥ou the truth about my
financial situaticn, about the Property that s subioct 1o this
Deed of Trust. cr about Iny usa of tha manew | ohraned from
yau thraough the Nate cr line of credit

6.3 If any actiori or macten by me adverseiy attecis your
sacurity far the Note or Credit Agreement, nctuding, but not
limitsd to, the foillowing:

o it all 9r any part cf the Property. 1 an nterest n the
Property, i3 sold or transferrsd:

b If 1 fal to maintam required nsurancs an the Property

¢ It icommit waste on the Property ¢f otherwise destructvely
use or fai to maintan tha Property:

d. it | die;

e. If | fail to pay taxes or any debts that gttt become a hen
on the Property;

f. it | do not keep tha Preperty free of deeds of trust,
martgages and liens, other than this Deed of Trust and other
Permittad Liens | hava already toké you about;
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g. ! i become insolvent or bankrupt;

h. It any person forecioses or declares a forfeiture on the
Property wunder any iand sale contract, or forecloses any
Permitted iien or other lien on the Property; or

i H 1 fal 10 keep any agreement or breach the warranties,
representations of covenants t am making 19 you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wili
have the following nghts and may use any one, or any
combination of them, at any ume.

7.1 You may declare the entire secured debt smmediately due
and payable all at once without notice.

7.2 Subject to any hmutations imposed by apphcable law, either
betore or alter a saly of the Property under a judiciat foreclosure,
or before a saie uf the Property by adgvertisement and sale, you
may sue for and recover from Borrower all amounts remamning
under the Credt Agreement, under the Note, and under this
Deed of Trust.

7.3 You rmav foreclose this Deed of Trust under applicable law
either qudicialy by  suit  in equity  or nonjudicially by
agvertisemant and sale.

7.4 You may have any rents from the Property collected ang
pay the amount receved, over and above costs of collecnon
and ather lawful expenses, on the debt secured by this Deed ot
Teust

7.5 1 will be hable for all reasonable coliection costs you incur,
1o the fuli extent allowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nenjudicially by
advertisement and sale, | will aiso be hable for your reasonable
antorney fees ociuging any on appeal or review .,

7.6 You may use any other nghts you have undes the law, this
Deed ©f Trust, or other agreements, including but not hmited 1o
any Nole or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except us previously disclosed 1o you i wnting, | represent
and watran! 10 you that no hazardous substance is stored,
lccated, used or produced on the Property, and thal to the best
ot my knowlsdge, alter due and diigent inquiry, no hazardous
substance 13 storad, located, used or produced on any adjacent
Propenty, nor has any hazardous substance been stored,
lscated. used. produced, or released on the Property or any
adjacent property priof to my ownership, possession or control
of the Property.

8.2 1 will not cause or permit any activity on the Property that
directly of indirectly could result in the reicase of any hazardous
substance onio or under the Property or any other preperty. |
agree to provide wrnitten notice 1o you immadiately when |
become aware that the Preperty or any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
ume for the purpose of conducting an environmenta! audit,
coemmitting  only  such injury to  the Property as may be
necessary to conduct the audit. You shali not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shalf
pay the costs of the audit if either a detaull exists under this
Deed of Trust at the ume you arrange to have the auds
pertormed or d the audit reveals & default pertaming 1o
harardous substances. I | retuse to parmit you or your
rEpresentatives toe conduct an envircnmental audit on the
Property, you may specihcally entorce performance of this
provision.

8.4 1 will mdemnify and hoid you harmiess from and aganst any
end  all claims, demands, labitties, jawsuts and other
proceedings, damages, losses, liens, penaltizs, fines, clean-up
3nd other costs, expenses, and attorney fees {including any on
appeal or rev.ew] arising directly or indirectiy from or out of, or
nany way connected with (i) the breach of any representation,
warranly, covenant, or agreement concermng hazardous
substances contamed in this Deed of Trust or in any other
document executsd by me in connection with the debr secured
vy trus Deed of Trust, (i) any release onto or under the Property
of other property of any hazardous substance that occurs as a2
duect or ndrect result of acts or conussions by me or my agents
or independent contractors. and lii) any reiease onto or under
the Property of any hazardous substance that cccurs dunng my
OWNEIShD . poTsesnon, or control of the Property

B S i you shat a1 vy tme thrcugr tThe eaesss R B DR SN
remedies nder s Deed of Trust o 3y takng a 0eed w hey of
toreciosure. hoid titie 10 or owr the Propertv in ySur own right.
you may, at your option, convey the Froperty to me, |
covenant and agree that | shall accept delivery of any
nstrument  of conveyance ard resume ownership of the
Preperty in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shali
Nave the nght 1o record any instrument conveying the Property
© me and such recordation shall be deemed acceptance by me
«f the instrument and the conveyance.
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8.6 Al of my representations, wafranties, covenants arcl
agreements contamed n Tws Dead of Trust regarding anv
hazardous substance, inchading but not mnited to my agreerment
(0 accept conveyance of the Property from you and o resume
awnership, shall survive {orecicsurs of this Deed of Trust of
acceptance by you of a deed i ke of foreciosure

8.7 For purposes of this Deed of Trus!, the term "hazardoum
substance® means any substance or matenal defmed of
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic ¢r radicactve substance lor
designated by any other sinvular term) by any appicable federal,
state or local statute, regulation or ordnance now in effect or n
effact at any time during either the term of this Deed of Trust or
the pericd of time | reman © possession, custody, of control of
the Progerty following either foreciosure of this Deed of Trust or
acceptance by ycu of 3 deed m beu of foreciosure.
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credn Ag sement or both, as apphcabie, are completely pad off
angd the {lrednn Agreement, as applicatle. s cancelled and
ternunated as to any future ioans, i understand that you will
recuest Trustee 10 reconvey . without warranty, the Property to
the person legally entitled thereto. | will pay Trustee its fee tor
preparation and execution of the reconveyance instrument. if
that tee does not include recording. | will record the
reconveyance at my expense.

10. CHAMNGE OF ADDRESS ! will give you my new address in
writing whenever | move. You rnay give me any notices by
reguiar mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law

12. NAMES OF PARTIES.
“my” mean Grantor(s),
Beneficiary /Lender

“me” and
“"your® mean

in this Deed of Trust
and “you™ and

Grantor

INDIVIDUAL ACKNOWLEDGMENT

stateoF  CFECon

LNl s/

County of

HHE L oI5

¥l

¢/21/77

Date

i FNT LRy P LEND

Personally appearad the above named o

voluntary act.

and acknowiedged tha foregoing Dsed of Trust to be Fie g

Before me:

" OFFICIAL SeAL

< Ty il A
D fgadilr f // (&z,i‘/{[(,[ Léu

SUQQN E MARTHALLER

ON
A (‘mmSasGN NQ. 309441
v "nummm & 20024

My COmMMISSIOn expirgs:

Notary Pubbc for Oregon

4/ 4/CA

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undarsignad is the hoider of the Note or Creda Agreement
obligaticn evidenced ity the Mote o Credit Agreemsnt or both, as apphcable,

ar toth. as apohcabie, secured by thus Deed of Trust. The entire

togethar with all other indebtedness securec by this

Deed of Trust, have been paid in full. You are hereby duwected 10 cancel the Note or Credit Agreement or both, as applicable, and this
Daed of Trust, which are delkivered herewith, and 10 reconvey, without wairanty, all the estate now held by you under the Deed of

Trust to the person or persons legally entitied theretc.

Data:

QARDQTT [P Ay 138 Copy ¥ and 2

Signature:

Bank Copy §
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ATTOMA (1P Rew 139

KATHY M. LEKIB
€€400103784220001

ATTACHMENT A
Property Description

LOTS 17 AND 18, BLOCK 2B, SECOND ADTITION TO TEX CITY OF
KLAMATE FALLI, IN THE COUNTY OF KLAMATE, STATE OF OREGOR

th
State of Oregon, County of l(lama
recorded 7/26/99, at 2.56 2.m.
in Voli. M99 Page_L97/(
Linda Smith, .
County Clerk Fee$25 AKF




