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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

P ??52:’: i ‘i ,‘,’}ée ISpece abowe thit line for Recorder’s use)

Loan Account # 86400103751546358 _ Oate: June 18, 1989

R. RAND HALR
Granteris): MARCIA L. HALE — _ Address: 1812 CALHOUE ST
KLAMATH FALLS, OR 976011514

R RAND BALR
Rorrowaris): MARCIA L. BALX . Address:1812 CALHOUN 8T
KLAMATE FALLS, OR 976011514
Beneficiary/ilenderi: 7-S. BANK HATIONAL ASSOCIATION MO Address: 4325 17TR AVE SW, FARGO, ND 58103

Trustee: B.3. BANK TRUST COMPANY, MATIONAL ASSOCIATION ~ Address:111 SW S5TH AVENUE
PORTLAND, OR 397204

1. GRANT OF DEED OF TRUST. By signing below as Grantor. | wrevocably grant, bargan, sell and convey 10 Trustee, in trust, with
power of sale, the followng property, Tax Account Number J80921CCE40 0, located in
KLAMATH County. State of Orsgon, more particularly described as foliows:

SER ATTACEMENT (3] M

or 18 described on Exhibit A, whuch 1 attached hereto and by thws reference incorporated here:nn, and all buidings and other
improvemants and fixtures row of fater iocated on the Property (a#l referred to in this Deed of Trust as "the Property™). | also
hersby ass:ign to Lemder any exssting and future lesses and rents trom the Property as additional secunty for the debt described
helow. | agree that | viil be jegally Downd by af the terms stated o this Deed of Trust

2. DEBY SECURED. This Dead of Trust securas the tollowng
D a. The paymaat of the prncpal, mterest, credd report fees, late charges, attorneys’ tees Gncluding sny on appeal or review},

coliection costs and any and all other armcunts, owmng uncer a note with an original pnncipal amount of §
., dated

{"Borrowe:")
and payable to Lerder, on which the et payment « due , as well as
the following obligations, o any {collectively “MNote™:

and any extensions and renewals of any length, The words “LIKE OF CREDIT INSTRUMENT" do rot apply to this Deed of Trust it
this paragraph 2.a. s checked, uniess paragraph 2.b. s aiso checked.

@b. The paymant of all amounts that are payabie 1o Lender at any tme under a
CREDIT AGREEMINT dsted Jane 18, 195%  and any riders or amendments thereto
{"Credit Agreement”}, signed by R RAND EALE AXD MARCIA L. HALE

e {"Barrower”).
The Credit Agresmant i3 for & revoiveg ime of Credt under wricn Borrower may obisin n accordance with the 1erms of the Credit
Agreement) one or more icans from Lender of 008 Of More OCCATIONS. fhe max:mum principal amount to be advanced and
outstanding at any ona time pursulnt 1o the Credt Agreement s $ £3,500.00

Tha term of the Credit Agraement corsists of an wrial penod of ten years, which begins on the above-indicated date of tne Credit
Agreement, during which advances can be ocbtamed by Borrower, foliowed by a repaymaent pericd during which Borrower must repay
all amounts owing 1o Lender under the terms nf the Credit Agreement. The iength of the repayment penod and the maturity date
will depend on the mmounts owed at the beginrung of the repayment pencd. but A will end no later than the maturity date of
06/18/29

This Deed of Trust secures the pertormnance of the Cred:t Agreament, the poyment of all loans payable 1o Lender at any time under
the Credit Agreement, the payment of ad intersst. Credst report fees. lale charges, memhership fees, arnomeys’ fees (including any
on appeal or review!, coflecnon costs and ary snd all other amounts thal are pavable 1o Lender at any ume under the Credt
Agreement, ard any axtensions and reneaals of any length.

[i} c. This Dead of Trust aiso secures the Sayment of ak other sums, with interest therzon, advancead undei this Deec of Trust to
protect the secusity of tius Desd of Trust, and the performance of any covenants and agreements under trus Deed of Trust. This
Dead of Trust aiso secures the recaymeni of any futre sgvancas, wah sumrest thereon, made 10 Borrower under thus Deea of
Teunt.

The interes? rate, paymaent terms snd baiance dus under the Note of Cragdit Agreement or both, as applicable, may be indexed,

adjusted, rerewed of reragotatsd @ accordancs wih the WeIms of the Nole and the Crednt Agresment and any extensions and
renawals of the Mate ur Credit Agrearvent o1 bosh, 8% apphoabie.
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3. INSURANCE, LIENS, AND UPKEEP. i
3.1 | will keep the Propsety nsured Ty cofapanies acceplabie o
yau with fire ana thaft insurance, Hood mnsurance # the Property
is located in any area whweh 5, of hereafter will be designated
as a spemal flood hazard ares, and extended coverage
insurance. The policy amour? wili bs enough 10 pay the entirs
amount owing on the debt secured by this Deed ot Trust or the
insurable value af the Property, whichever s jess, desprie any
“co-insurance”™ or similar provision @ the policy. The msurance
policies wiil have yous standard '0ss payabie endorsement. No
one but you has a mortgage of hen on the Property, except the
following "Permitted tienis}™-
Liens and encumbrances of record.

3.2 | wil pay taxes and any debts thal mught become 2 ben on
ths Progerty, and will keep it fres ot trust desds, Mmortgages and
iiens, other than yours and the Perrutted Liens st described.

3.3 | will aiso kesp the Property goodi condbon and repaw ang
will prevent the ranawet ot anvy of the SRpToVETIEATS.

3.4 1t | do not do any of these ™ngs, you may do them are
add tha cost to the Nate or Credit Agresniant as apphicabie. |
will pay the cost of yow dong these whaneves you ask, with
interest at the tixed or ficatng rate charged under the Mote o
Cradit Agreement, whichever = tegher. Ever if you oC thest
things, my fadure to da them wid be 3 default under Secton $,
and you may stilt use other nghts you have for the defsdt

WARNING

Untess | provide you with evidence of the nsurance Coverage as
raquired by the Credit Agresment of tris Deed of Trust, you
may purchase insurance a1 my expense 10 Prolect yous Eras]
This insurance may, but need not, 280 protect my mnterest. it
the collateral becomes damaged, e coveiage you nurchase
may not pay any ciam | make or atty clasm made aganst me t
may later cancel this coverags by prowding evidence that i have
obtained propeity covierage sisevyhere

| am responsible for the cost of sny nsurarce purchased Uy
you. Tha cost of thus msurance may pe agdod to the Note of
Cradit Agreement. I the co3t S acded to the Note or Creoit
Agresement, the fughust rate o0 ne undertynig Note or Credn
Agreament wil apply 1o this added amount. The effective date
of coverage may te the Cate My OnoT COvOrIEe lapses o The
date | faded to pravids preat ct caverage

The coverags you purchase mnay e Ccarssdersbiy ™ole
expensive than insurance § can obtam on My Own and may not
satisty any need for peoperty  demage covelage of  any
mandatory labiity insurance requirements inposed by apphcable
faw.

4. DUE ON SALE. | agree thal you may. a1 your option, declare
due and payable ail sums secured by thus Dewd of Teust «f all or
any part of the Prcperty, of an wrarest m e Property, s $0id ¢!
wransferreg. if you exerlise she opbon IO nCCelTale. i hnow
that you may use any dafauit remedes permitted unde vheg
Deed of Trust and appicaiie s § koW ThET vOu May SXelne
your rights undar this dus on siie I ovisicn each Ueme A or any
part of the Progerty, or an mteresl n the Property. s soMd of
transfarred, whather or nol you sxveroised wog DGhs on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST. ¢ will 45 anythung hal may
now ot later be necessary o partect and preserve e Daegt 0f
Trust and ! wilf pay al recordng tens ard other fees and 0SS
inveived.

6. DEFAULT. it will be a defauit:

6.1 if you do not nxceva any payment o the debl secued by
this Dead af Trust vhen 15 due.

6.2 1t | commut fraud or make 2y raterdd THSIeLIRSENTALON N
connecticn  with ny ican apphcation, the Note or Creds
Agreemant, tus Deed of Trust. or amy aspect of my ane ol
credit. For example, @ wit D2 3 defaudt o | give you & talse
financial statement, or f | g rot ted you the wuth abou my
financial situation, 2bout he Progerty that = subject o Ttus
Deed of Trust, or about my use of the money | obtaned rom
you through tha Hete of frve of credi

8.3 It any acten or nacbon by me adversely attects youl
security for the Nots o Credrt Agreernent, including, but not
hmitad to, the foflowmg:

a. it ail or any part of the Property. Cr an interest :n +he
Property, is soid o ransterred.

b. it fail to mantan required raLIance of the Property;

c. it | commt waste on the Property of otherwese destructively
use or tad to mamlan the Propesty.

d. it 1die;

e. it | fail to pay taxes or any debts that meght become a heit
on the Property;

£ if | do not keep the Property free of deeds of lust,
mortgages and fiens, other than this Deed of Trust anc othes
Permitted Liens | have aiready 1o you aboat;
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g. ¥ i become insoiven? of hankrupt;

f. i any person forecicses of declares a forfeiture on the
Property wwler any land sale contract, or forecloses any
Permitted Lien or other lien on the Property, of

i, i ! faid 10 keep any agreement of breach the warranties,
represeriations of covenants { am making 10 you in this Deed of
Trust aboul hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. Atter a default, you will
have the JIoliowing nghts and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payabie ail at once without notice.

7.2 Sub,ect to any lmfatons imposed by applicable faw, either
hetore o after a sale ot the Propenty under a jdicisl foreclosure,
or before a saie of the Property ty advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
uncer the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreciose this Deed of Trust under applicatie law
gither  prbceatly by oswton equity oOf nonjudictally by
adverusement and saie.

7.4 You may have any tents trom the Property collected and
pay the amount received, over and above costs of collection
and other lawiul axpenses, on the debl secured by this Deed of
Trust

7.5t will be uable for all reasonable collection Costs you incur,
1o the fuli extent atiowed by law. i you foreclose this Deed of
Trust enher judicially by suit in equity orf nonjudicially by
advertisement and sale, | will alsc be hable tor your reasonable
attorney fees ncluding any on appeal Of TEVIEW.

7.6 You may use any other nghts you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previousty disclosed 1o you in writing, | represent
and warrant 1o you that no hazardous substance is stored.
ipcated, used of producec on the Property. and that to the best
of my knowiedge, after due and digent nguily, no hazardous
substance 1§ stored, located. used or proguced on any adjacent
Peopasly, nof has  any nazardous substance been stored,
iocated, avad, produced. of released on the Pruperty or any
aciacent property pnot to my ownershup. prsseLsion of cantrol
ot the Property.

8.2 | wiil not causs of permil any activity on the Praperty that
direc dy or ndirectly could result in the release of any hazardous
substance onto or under the Property of any cther property.
agree 1o provide writien notice 10 you immediately when |
become aware that the Property of any adjacent property is
peng of has beer subjscted to a release of any hazardous
substance.

8.3 You and your representatives may enter the Preperty at any
tme tur the purpose of conducting an environmental audit,
commtting only such njury 10 the Property as may be
necessary 16 conduct the audt. You shell not be required to
remedy a7y such inpiry of compersate me therefor. | shall
cooperate o all 183peCts n the performance cf the aydnt. 1 shall
pay ™e cosis of the audit 1t either a defautt exists under this
Depd of Terust at the time you atrange o have the audn
pertprmag o o the audit reveals a default pertaining 1o
hazasdogs substances. if 1 retuse to permit you of your
repressotatives 1o conguct an arvgonmentsl audit on the
Property, wou may specifically enforce performance of thus
PIOVISION

8.4 1 wit demnify ang hold you harmiess irom and against any
and  all clarns,  demands, fiabities, lawsuite and other
procesgiings, damages, l0Sses. tens, pena‘ties, fines, clean-up
sng other oSS, expenses, and attorney fees {including any on
appeal or review) ansing directly or ndirectly from of out of, of
in any ‘Aay connected with [i} the treach of any representation,
warranty, covenant, or agreement concerrng  hazaréous
subsiances contamed in s Oeed of Trust or in any other
document executed by me in connection with the debt secured
by thus Deed of Trust {i) any release onto or under the Property
or other property of any hazardous substance that occurs as a
awect of indirect result of acts of orissions by me or my agents
or mdependent contraciors: and (#) any reiease ontoc oOf under
the Property of any hazardous substance that occurs dunng my
ownershup . possession, oF controt of the Property.

8.5 if you shall at any ume. through the exercise ot any of your
remedies undar thus Deed of Trust, of by taking a deed i heu of
foreciosure, hoid title 1o Of OWwn the Property in your own right,
you mMay a8t your opton convay the Property to me. [
cowenant and agree that i shall accept delvery of any
mstrurnent ol conveyance and resume cwnership of the
Property in the event you exercise your spton hereunder 10
convey the Property 1o me. You, at your sole discretion, shail
have the nght to record any instrument conveying the Property
10 me and such recordation shall be deemed acceptance by me
of the instrument and the conveyance
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8.6 All_of my representatons, waranties, Ccovenants ang
agreaments contaned i this Desd of Trust regarding a7y
hazardous substance, nchuding but not limited to my Egreement
10 accept conveyance cf the Property from ytu and 10 resume
awnership, shall survive foreciosure o1 tres Deed of Trust o
accaptance by you of a deed n heu of forecicsure.

8.7 Feor purposes of this Deed of Trust, the term “hazardous
substance® means any substance o material  defined  of
designated as hazardous oF TOXK wasle, RAZarcoDus of 10X
material or hazardous, fox o radicactive substance (of
designated by any ather semdar term} by any apphcabie tederal,
state orf iocal statute, regulation of acdirance now m etect or n
affect at any time dunng esther the teqm of trus Deed of Trust ot
the peniod of time | resmain N pCSSAEson, custody. of controt of
the Property folloang either foreciosise: of ties Deed of Trust =
acceptance by you of a deed i beu of {arsciosuie.
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9. SATISFACTION OF DEED OF TRUSY. When the Note or
Credn Agresment or both, as applicable, are completely paid off
and the Credit Agreement, as apphcable, s cancelled and
erminated as to any future loans { understand that you will
raquest Trustee 1o reconvey, without warranty, the Property 10
e person legally entitied thereto. 1 wili pay Trustee ts tee for
preparation and exscution of the reconveyance mstrument. it
that fee does not inciude recording, | wili record  the
mconvey ance 3t my expense.

40. CHANGE OF ADDRESS. | will give you my new address in
writing whanever | move. You may give me any nolices by
reguiar mail a1 the 1as1 address { have given you.

11. OREGON LAW APPLIES This Deed ot Trust wil b2
governed by Oregon law.

12. MAWES OF PARTIES. in this Deed of Trust
“my” mean Gerantoris), and “you" and
Beneficiary Lender.

“1*, "me” and
"your®  mean

'\ T
,

\‘(;‘(}U« ‘xf\—)

2 L.
County df'_‘f\YQﬁL Nt 9
)

STATE OF

&S,

L
Gese & /}&Lﬂ .

Date

;( ¢ / '(( (¢

Personally appeadred the above named
and acknowiedgad tha foregoing Dsect of Trust to be

e '7 ;
tf\ - :{\ {“g.‘i \...i
b é" §~£1 :

voluntary act.

Before me:

OFFCIALSEAL

D)

;

{ [y -
& i LS

4 5ads

’ARY
COMMSSION NOL 311702
Ay COMMISEION EXPIRER MAY 4 2062

Sy COMMISSION expaes:

A
Notary Public tor Oregon

-,
.)f’/?//m‘!{ ¢ 2
7

REQUUEST FOR RECONVETANCE

TO TRUSTEE:

Tha undarsignea is the hokler of the Note o1

Deed of Trust, which are delivered hecewnh, and
Trust to the person 0f persens iegally sntried therelo.

Data:

CROQTC (HPL Rew 1718

Credt Agreement or both. 28 applicable, s
obligation evidenced by the Note or Credit Agresment of both, as apphcable, together with
Deed of Trust, have besn paid n full. You ars hereby dwected 10 cancel the Note or Credit Agresment ot
10 reconvey, withoul warranty, 8Y the sstate now heid by you under the Deed of

ecured by this Deed of Trust. The entwe
ali other ingebtedness secured by this
both, as applicable, and this
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ATTCHA 4P} Rew TQ 97

R RANMD HALX
£64001037515403938

ATTACHMENT A
Property Description

LOTS 21, 22, I3, AND 24, BLOCK 29. MOUNTAIN VIEW ALDITION
TO TER CITY F TLAMATE FALLS, IN THR COUNTY OF FKLAMATH.
STATR OF CRROCHM.

ujﬁaax % %

State of Oregon, County of Klamath
Recorded 7/26/99, at _2:56 p. ™.
in Vol. M99 Page_R97(5
Linda Smith, -
County Clerk ~ Fee$ 25 K[




